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OATH OR AFFIRMATION

1, Ajay Ahuja , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Threadmark LP , as
of December 31 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

N N
Signature
CFO
CLAUDIATAYLOR Title
NOTARY PUBLlC State of New York
Q Iﬁ d i T?(?OGBC
valified in Kings
Notary I{Ubhc Commission Expires 10/28, _M

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

[ | (c) Statement of Income (Loss).

] (d) Statement of Changes in Financial Condition.

] () Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

| | (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[ ] (g) Computation of Net Capital.

[ ] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

| | (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

| | (m) A copy of the SIPC Supplemental Report.
|:| (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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-REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

General Partner
Threadmark LP

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Threadmark LP (the "Company") as of
December 31, 2019, and the related notes (collectively referred to as the "financial statement"). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of Threadmark LP as
of December 31, 2019 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Threadmark LP’s auditor since 2015.
Dellop Seineentl M«JJ‘«&? o

Frankfort, I[llinois
February 21, 2020

Phone:708.489.1680 Fax:847.750.0490 | dscpagroup.com
9645 W. Lincolnway Lane, Suite 214A1 Frankfort, il 60423
2639 Fruitville Road, Suite 303 | Sarasota, FL 34237
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Threadmark LP
Statement of Financial Condition
As of December 31, 2019

ASSETS

Cash

Prepaid Expenses

Due From Related Party
Prepaid Taxes

Total Assets

LIABILITIES AND PARTNERS' EQUITY
Liabilities

Accounts Payable and Accrued Expenses
Partners' Equity

Total Liabilities and Partners' Equity

1,054,140
37,732
538,970
4,513

1,635,355

28,227

1,607,128

$

1,635,355




Threadmark LP

Notes to Financial Statements
Year Ended December 31,2019

1.  Nature of Operations |

Threadmark LP (the “Partnership”) was formed on April 22, 2014. The General Partner is
Threadmark GP, LLC. The Partnership is a broker-dealer registered with the Securities and
Exchange Commission (“SEC”) and is also a member of the Financial Industry Regulatory
Authority (“FINRA”) and the Securities Investor Protection Corporation (“SIPC”).

The Partnership’s operations consist primarily of introducing leading institutional investors
to fund managers that make private equity, real estate and other non-traditional
investments. The partnership also provides advice to fund managers regarding ways to
improve their methods of raising capital. :

2. Summary of Significant Accounting Policies

Basis of Presentation
The financial statements have been prepared in conformity with accounting principles
generally accepted in the United State of America (“GAAP”).

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

. The followmg is a summary of the significant accounting policies followed by the ‘-
Partnership.

Revenue Recognition

Success fees :

The Partnership records success fees in accordance with the related party agreements (see

related party transaction note). These agreements are generally recognized at the point in

time that performance under the arrangement is completed (the closing date of the

transaction) or the contract is cancelled. The Company believes that the transaction date is
~ the appropriate point in time to recognize revenue for Success fees as there are no

significant actions which the Partnership needs to take subsequent to this date.

Service fees

The Partnership records Service fees in accordance with the related party agreements (see
related party transaction note). The Partnership earns a monthly Service fees from the
Parent for its roll in introducing leadmg institutional investors to fund and other non-
traditional investments. Transaction price is stated in the related party agreement. At the
end of each month the Partnership obligation for that month is met and fees are recorded.



Threadmark LP
Notes to Financial Statements
Year Ended December 31, 2019

2. ‘S_llmmarv'of Significant Accounting Policies (continued)

Income Taxes
The partners report the Partnership’s income or loss on their income tax returns.
Accordingly no provision for federal and state income taxes has been recorded.

Accounting Developments . '

On January 1, 2019 the Company adopted the provisions of ASU 2016-02, Leases (Toplc
842), which superseded the existing guidance for lease accounting. ASU 2016-02 requires -
a modified retrospective approach for all leases existing at, or entered into after, the date of
initial application. The Company evaluated its existing vendor agreements, including its
expense sharing agreement for the recognition criteria under this guidance. It was
determined that as of January 1, or during the year ended December 31, 2019 no
agreements or arrangements existed that would have produced a material affect to the
financial statements and disclosures ending December 31, 2019.

3.  Related party transactions

During the period ended December 31, 2019, the Partnership recognized 100% of its
revenue from an affiliated company, Threadmark Partners Limited (PL) and Threadmark
LLP (LLP), for which there are agreements in place. These affiliated company is related
through common ownership and management.

The Partnership shared general and administrative expenses with LLP and PL, under an
Expense Sharing Agreement. Pursuant to this Agreement, shared expenses are allocated
based upon allocation percentages as specified in the agreement. For the period ended
December 31, 2019 the Partnershlp allocated expenses totaling $116,526 to LLP and
$274,769 to PL.

At December 31, 2019, the Company was owed $503,997 from PL of which $300,000
relates to monthly Service fees, $164,360 to a Success fee and $39,637 shared expenses
incurred during the year. '

At Décember 31, 2019, the Company was owed $34,795 fvrom‘LLP for shared expenses
incurred during the year. - 5

At December 31, 2019, the Company was owed $178 from Threadmark GP LLC the
parent company for shared expenses incurred during year ended December 31, 2018.



Threadmark LP
Notes to Financial Statements
Year Ended December 31, 2019

4. Concentrations

The Partnership maintains all of its cash in one financial institution, which at times, may
exceed federally insured limits. The Partnership has not experienced any loss in this
account and believes it is not subject to any significant credit risk.

5. Commitments

The Partnership has office space at three locations pursuant to agreements. One agreement
has a term which expires August 31, 2020. Future minimum payments due under this
agreement are $40,800 for 2020. Future minimum payments due under the other agreement
total approximately $22,000 for 2020. This total includes 1 year requirement under an
expense sharing agreement which may be terminated with 3 months’ notice. The third
agreement is a month to month agreement that can be terminated by either party. Rent
expense amounted to approximately $105,500 for the year ended December 31, 2019.

6. Net Capital Requirement

The Partnership as a member of FINRA is subject to the SEC Uniform Net Capital Rule
15¢3-1. This rule requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1, and
that equity capital may not be withdrawn if the resulting net capital ratio would exceed 12
to 1.

At December 31, 2019, the Partnership’s net capital was $1,025,913, which was
$1,020,913 in excess of its minimum requirement of $5,000 under SEC Rule15¢3-1.

7. 401(k)

The Company has adopted a 401(k) Plan. Employees become eligible for the plan on the
date they start their employment.  The Company is permitted to make discretionary
contributions. Only participants actively employed on the last day of plan year are eligible
to share in the discretionary contribution. There were no discretionary contributions for
the year ended December 31, 2019.



Threadmark‘ LP

Financial Statements and Supplementary Schedules

Pursuant to Rule 17a-5 under the Securities Exchange Act of
1934
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