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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Dominick & Dickerman LLC

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
1700 East Putnam Avenue, Suite 202

(No. and Street) 

Old Glaeemvl-ch er 

(City) (State) 

OFFICIAL USE ONLY 

FIRM I.D. NO. 

06870 
(Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
James Poit (646)780-8457

(Area Code - Telephone Number) 

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLlC ACCOUNT ANT whose opinion is contained in this Report*
Citrin Cooperman & Company, LLP 

529 Fifth Avenue 
(Address) 

CHECK ONE: 

IZ!certified Public Accountant
□Public Accountant

(Name - if individual, state last. first. middle name) 

New York 
(City) 

□Accountant not resident in United States or any of its possessions.
FOR OFFICIAL USE ONLY 

NY 10017 

(State) (Zip Code) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.J 7a-5(e)(2)

SEC 1410 (11-05) 

Potential persons who are to respond to the collection of 
information contained In this form are not required to respond 
unless the form displays a currently valid 0MB control number. 



OATH OR AFFIRMATION  

I Robert Hladek , ---------------------------, swear (or affirm) that, to the best of 
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 
Dominick & Dickerman LLC -:-n::::=.:::-;;:;-----------------:-::------------------- , as 
of December 31 019 , 2 ___ , are true and correct. I further swear (or affirm) that 
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 
classified solely as that of a customer, except as follows: 

Signature 

CHIEF EXECUTIVE OFFICER 

Title 

No� 
JOSEPH A. BUTTAFUOCO 

NOTARY PUBLIC-STATE OF NEW YORK 
This report** contains (check all applicable boxes): No. 01BU6235065 

0 (a) Facing Page. Qualified In Richmond County __ 
0 (b) Statement of Financial Condition. My Commts5lon Expires January 31. 20��
0 (c) Statement oflncome (Loss) or. if there is other comprehensive income in the period(s) presented, a Statement 

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X). 

�✓
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(t) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

� 
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule I 5c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Ruic I Sc3- I and the 
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
consolidation. 

� (I) An Oath or Affirmation. 
(m) A copy of the STPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of conjide11tial treatmelll of certain portions of this filing, see section 240. l 7a-5(e)(3). 



 

CITRIN COOPERMAN
®

Accountants and Advisors 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Managers 
Dominick & Dickerman, LLC 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Dominick & Dickerman, LLC 
(a limited liability company) as of December 31, 2019, and the related statements of operations, 
changes in members' equity, and cash flows for the year then ended, and the related notes (collectively 
referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all 
material respects, the financial position of Dominick & Dickerman, LLC as of December 31, 2019, and 
the results of its operations and its cash flows for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

Substantial Doubt about the Company's Ability to Continue as a Going Concern 

The accompanying financial statements have been prepared assuming that Dominick & Dickerman, 
LLC will continue as a going concern. As discussed in Note 9 to the financial statements, Dominick & 
Dickerman, LLC's significant operating losses raise substantial doubt about its ability to continue as a 
going concern. Management's plans in regards to these matters are also described in Note 9. The 
financial statements do not include any adjustments that might result from the outcome of this 
uncertainty. 

Basis for Opinion 

These financial statements are the responsibility of Dominick & Dickerman, LLC's management. Our 
responsibility is to express an opinion on Dominick & Dickerman, LLC's financial statements based on 
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight 
Board (United States) ("PCAOB") and are required to be independent with respect to Dominick & 
Dickerman, LLC in accordance with the U.S. federal securities laws and the applicable rules and 
regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement, whether due to error or fraud. Our audit included performing 
procedures to assess the risks of material misstatement of the financial statements, whether due to error 
or fraud, and performing procedures that respond to those risks. Such procedures included examining, 
on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit 
also included evaluating the accounting principles used and significant estimates made by management, 
as well as evaluating the overall presentation of the financial statements. We believe that our audit 
provides a reasonable basis for our opinion. 

CITR.IN COOPERMAN & .COMPANY,.LLP 

529 FIFTH AVENUE NEW YORK, NY 10017 I TEL 212,697,1000 I FAX 212.697,1004 

AN INbEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS 

CITRINCOOPERMAN.COM 



Cash 
Due from broker 

DOMINICK & DICKERMAN, LLC 
(A Limited Liability Company) 

STATEMENT OF FINANCIAL CONDITION 
DECEMBER 31, 2019 

ASSETS 

Property and equipment, net 
Other assets 

TOTAL ASSETS 

LIABILITIES AND MEMBERS' EQUITY 

Liabilities: 
Accounts payable and accrued expenses 

Total liabilities 

Commitments and contingencies (Note 6) 

Members' equity 

TOTAL LIABILITIES AND MEMBERS' EQUITY 

See accompanying notes to financial statements. 
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$ 

$ 

$ 

$ 

117,451 
2,636 
1,765 
6 982 

128 834 

64,385 

64,385 

64 449 

128 834 



NOTE1. 

NOTE2. 

DOMINICK & DICKERMAN, LLC 

(A Limited Liability Company) 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2019 

ORGANIZATION 

 

Dominick & Dickerman, LLC (the "Company") is a registered broker-dealer with the 
Securities and Exchange Commission ("SEC") and is a member of the Financial Industry 
Regulatory Authority, Inc. ("FINRA"). The Company provides corporate finance and 
investment advisory services. 

As a limited liability company, the members are not responsible for the debts of the 
Company unless they are specifically guaranteed. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Revenue Recognition 
The Company recognizes revenue as earned based on when performance obligations are 
met. Advisory fees are earned for providing general customer-related advice outside the 
fundraising / private placement process. These fees are generally fixed in nature, being 
earned on a payment schedule as services are provided. Placement fees are earned on 
non-underwritten transactions, such as private placements of private investment in equity 
transactions. The Company records placement revenues at the point in time when 
services for the transactions are completed under the terms of each assignment or 
engagement. 

Distribution fees are generally equal to a fixed percentage of the average daily balance of 
the customer's investment in a fund and are based on rates specified in the contract 
between the Company and the Funds. The Company believes that its performance 
obligation is the sale of securities to investors, and as such this is fulfilled on the trade 
date. Payments are generally collected when due and are neither refundable nor able to 
offset future fees. For variable amounts, as the uncertainty is dependent on the value of 
the shares at future points in time as well as the length of time the investor remains in the 
fund, both of which are highly susceptible to factors outside the Company's influence, 
the Company does not believe that it can overcome this constraint until the market value 
of the fund and the investor activities are known. Distribution fees recognized in the 
current period are primarily related to performance obligations that have been satisfied in 
prior periods. Funds generally may terminate the service and distribution plans at any time 
with approval of fund trustees or portfolio shareholders (a majority of either) without 
penalty. 

Property and Equipment 
Property and equipment are stated at cost less accumulated depreciation and 
amortization. Depreciation and amortization are computed on the straight-line basis over 
the estimated useful lives of the assets. 

Use of Estimates 
The preparation of financial statements in confonnity with accounting principles 
generally accepted in the United States of America ("GAAP") requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosures of contingent assets and liabilities at the date of the financial statements, 
and the reported amounts of revenues and expenses during the reporting period. Actual 
results could differ from those estimates. 
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NOTE2. 

NOTE3. 

DOMINICK & DICKERMAN, LLC 
(A Limited Liability Company) 

NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 2019 

 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Uncertain Tax Positions 

The Company recognizes and measures its unrecognized tax benefits in accordance with 
Financial Accounting Standards Board ("FASB") Accounting Standards Codification 
("ASC") 740, Income Taxes. Under that guidance, the Company assesses the likelihood, 
based on their technical merit, that tax positions will be sustained upon examination based 
on the facts, circumstances and information available at the end of each period. The 
measurement of unrecognized tax benefits is adjusted when new information is available, 
or when an event occurs that requires a change. Uncertain Tax Positions (continued) 
The Company is not subject to federal or state income taxes. Taxes payable, if any, are 
the responsibilities of the individual members. The Company is subject to the New York 
City Unincorporated Business Tax. 

New Accounting Pronouncements 
In February 2016, the FASB issued ASU 2016-02, Lea.res. The update requires that, at 
lease inception, a lessee recognize in the statement of financial condition a right-of-use 
asset, representing the right to use the underlying asset for the lease term, and a lease 
liability, representing the liability to make lease payments. The ASU also requires that for 
finance leases, a lessee recognize interest expense on the lease liability, separately from 
the amortization of the right-of-use asset in the statement of operations, while for 
operating leases, such amounts should be recognized as a combined expense in the 
statement of operations. In addition, ASU 2016-02 requires expanded disclosures about 
the nature and terms of lease agreements and is effective for annual reporting periods 
beginning after December 15, 2018. The Company determined there to be no impact to 
its financial statements. 

Subsequent Events 

The Company has evaluated all subsequent events for recognition and disclosure through 
the date these financial statements were available to be issued. The Company did not 
identify any material subsequent events requiring adjustment to or disclosure in its 
financial statements. 

OFF-BALANCE-SHEET RISKAND CONCENTRATIONS OF CREDIT RISK 

The Company maintains cash in a bank account that, at times, may exceed 
federally-insured limits. 

The Company's amounts due from broker is held at its broker and is subject to the credit 
risk of the broker. 
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