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OATH OR AFFIRMATION

I, JOSE FERNANDEZ , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
FLORIDA ATLANTIC SECURITIES CORP· , as

of DECEMBER 31 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Sondedthrough Natona NotaryAssn.
CFO/Treasurer

Title

Notary Public

This report **contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of elM%dMltikkM410MlkML Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

E (6) Report of Independent Registered Public Accounting Firm én statement of exemption
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KSDT
ADVISORYI TAX i ASSURANCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
Florida Atlantic Securities Corp.

Opinion on the Financial Statements

We have audited the accompanying statementof financial condition of Florida Atlantic Securities Corp. as
of December 31, 2019, the related statements of operations, changes in stockholders' equity, and cash
flows for the year then ended, and the related notes (collectively referred to as the "financial statements").
In our opinion, the financial statements present fairly, in all material respects, the financial position of Florida
Atlantic Securities Corp. as of December 31, 2019, and the results of its operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of Florida Atlantic Securities Corp.'s management. Our
responsibility is to express an opinion on Florida Atlantic Securities Corp.'s financial statements based on
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Florida Atlantic Securities
Corp. in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement,whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Auditor's Report on Supplemental Information

The supplementary information contained inSchedules I, Il and lil have been subjected to audit procedures
performed in conjunction with the audit of Florida Atlantic Securities Corp.'s financial statements. The
supplemental information is the responsibility of Florida Atlantic Securities Corp.'s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
supplemental information contained in Schedules I, Il and lil is fairly stated, in all material respects, in
relation to the financial statements as a whole.

We have served as Florida Atlantic Securities Corp.'s auditor since 1997.

Miami, Florida

February 18, 2020
1

Dadeland Office Park Telephone: 305-670-3370
9300 S. Dadeland Blvd. Suite 60 maj(_snicptas. Fax: 305-670-3390
Miami, FL 33156



FLORIDA ATLANTIC SECURITIES CORP.

STATEMENT OFFINANCIAL CONDITION

DECEMBER 31, 2019

ASSETS

Cash $ 102,345
Due from clearing broker 2,263,078
Accounts receivable 464,674
2% notes receivable from stockholders, including accrued

interest of $2,262 122,767
Trading securities owned, all marketable at

quoted market, original cost $1,682,085 1,682,620
Prepaid expenses and other 25,751
Operating lease right-of-use asset 291,749

TOTAL ASSETS $ 4,952,984

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:

Accounts payable:

Due to correspondent broker for cost of trading securities owned $ 1,432,849
Due to others 9,018

TOTAL ACCOUNTS PAYABLE 1,441,867
Accrued salariesand commissions 386,675

Operating lease liability 320,872

TOTAL LIABILITIES 2,149,414

STOCKHOLDERS' EQUITY:

Common stock, $.01par value; voting shares, Class A;

authorized 2,000,000 shares• issued and outstanding 383,359shares 3,834
Common stock, $.01par value; non-voting shares, Class B;

authorized 1,000,000shares; no shares outstanding

Additional paid-in capital 922,181

Retainedearnings 1,877,555

TOTAL STOCKHOLDERS' EQUITY 2,803,570

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 4,952,984

The accompanying notes are an integral part of these financial statements.
-2-



FLORIDA ATLANTIC SECURITIES CORP.

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2019

REVENUES:

Commissions $ 1,613,844
Administrative and advisory fees 1,573,869

Firm trading profit 27,356
Interest and other 103,853

TOTAL REVENUES 3,318,922

OPERATING EXPENSES:

Salaries, commissions and related costs 1,270,286
Clearance, quotation and communication costs 143,123
Occupancy expense 104,737
Other operating expenses 103,958

TOTAL OPERATING EXPENSES 1,622,104

NET INCOME $ 1,696,818

The accompanying notes are an integral part of these financial statements.
-3-



FLORIDA ATLANTIC SECURITIES CORP.

STATEMENT OFCHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31,2019

Class A ClassB Additional

Common Stock Common Stock Paid-in Retained

Shares Amount Shares Amount Capital Earnings
Balance - January 1,2019 372,194 $ 3,722 - $ - $825,939 $ 2,380,737

Issuanceof common stock 11,165 112 - - 96,242 -

Distribution to stockholders - - - - - (2,200,000)

Net income - - - - - 1,696,818

Balance - December31,2019 383,359 $ 3,834 - $ - $922,181 $ 1,877,555

The accompanyingnotes arean integral part of thesefinancial statements.
-4-



FLORIDA ATLANTIC SECURITIES CORP.

STATEMENT OFCASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 1,696,818
Adjustments to reconcile net income to net cash provided by

operating activities:

Depreciation 867

Non-cash chargeto rent expenseto recognizeoperating

leaseright-of-use asset 5,082
Changes in assets and liabilities:

Decrease in due from clearing broker 412,821
Increase in accounts receivable (95,643)
Decrease in trading securities owned 1,049,884
Increase in prepaid expenses and other (8,789)
Decrease in accounts payable (1,068,734)

Increase in accrued salaries and commissions 57,854

NET CASH PROVIDED BY OPERATING ACTIVITIES 2,050,160

CASH FLOWS FROM FINANCING ACTIVITIES:

Distribution to stockholders (2,200,000)

Issuance of common stock 96,354

Decrease in notes receivable from stockholders, including

accrued interest 29,353

NET CASH USED IN FINANCING ACTIVITIES (2,074,293)

DECREASE IN CASH (24,133)

CASH - BEGINNING 126,478

CASH - ENDING $ 102,345

SUPPLEMENTAL CASH FLOW INFORMATION

LEASE ASSETS OBTAINED IN EXCHANGE FOR

OPERATING LEASE OBLIGATIONS:

Operating lease $ 385,715

CASH PAID FOR AMOUNTS INCLUDED IN MEASUREMENT
OF LEASE LIABILITIES:

Operating cashflows from operating lease $ 86,267

The accompanying notes are anintegral part of these financial statements
-5-



FLORIDA ATLANTIC SECURITIES CORP.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2019

NOTE 1. ORGANIZATION AND NATURE OF OPERATIONS

The Company was incorporated under the laws of the State of Florida on April 16, 1997, for
the purpose of selling investment products and securities and other financial and business
services.The Company'scustomerbase is primarily locatedin Florida.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Customers,Broker-Dealers, Trading Inventory and Investment Balances

The Company is a registered broker-dealer andmaintains its brokerageaccountson a settlement
date basis; however, the accompanying financial statements are prepared on a trade date basis
using the accrual method of accounting. The Company is an introducing broker, and as such,
clearsall transactions through a correspondent broker who carries all customer and company
accountsandmaintains physical custody of customer andcompany securities.

All securitiesare valued at the quoted market price andunrealized gainsand losses are included

in "firm trading profit" in the statement of operations. The Company does not own any
restricted or non-marketable securitiesat December31, 2019.

Government and Other Regulation

The Company'sbusiness is subject to significant regulation by various government agencies and
self-regulatory organizations. Such regulation includes, among other things, periodic
examinations by these regulatory bodies to determinewhether the Company is conducting and
reporting its operations in accordancewith the applicablerequirementsof these organizations.

As a registered broker-dealer, the Company is subject to the SEC's net capital rule (Rule 15(c)
3-1), which requires that the Company maintain a minimum net capital, as defined.

Furniture and Fixtures

Furniture and fixtures are recorded at cost and depreciated on a straight-line basis over their
estimated useful lives, which is five years.

The costs of maintenance and repairs of furniture and fixtures are charged to expense as
incurred. Costs of renewals and betterments are capitalized in the proper accounts. When
furniture and fixtures are replaced,retired, or otherwise disposedof, the cost of such furniture

and fixtures and accumulated depreciation are deductedfrom the asset and depreciationreserve
accounts.The related profit or loss,if any,is recordedin thestatementof operations.

Cash

The Company maintains deposits at financial institutions that, from time to time,may exceed
federally insured limits. The exposure of the Company from these transactions is solely
dependentupon daily account balancesand the financial strength of the respective institution.
At December31,2019, theCompanyhadno depositsin excess of federally insured limits.

-6-



FLORIDA ATLANTIC SECURITIES CORP.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2019

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue Recognition

The Company recognizes commissions and administrative and advisory fees at the point in
time the transaction is complete.Revenue is generated from a single transactionprice and
there is no needto allocate theamountsacrossmore than a singlerevenue stream.

UseofEstimates

The preparation of financial statements in conformity with generally accepted accounting
principles "GAAP", requires managementto make estimatesand assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Although these estimatesare
basedon management's knowledgeof current events andactions it may undertakein the future,
they may ultimately differ from actual results.

Financial Instruments with Off-Balance-Sheet Risk

The Company, under its correspondent agreement with its clearing broker, has agreed to
indemnify the clearing broker from damagesor lossesresulting from customer transactions.The
Company is therefore exposedto off-balance-sheet risk of loss in the event that customersare

unable to fulfill contractual obligations including their obligationsunder margin accounts.The
Companyhas never been required to make a payment under this indemnification. In addition,
the Company believes that it is unlikely it will have to make a material payment under this
indemnity and accordingly hasnot recorded any contingent liability in its financial statements.

Fair Value of Financial Instruments

The financial position of the Company at December 31, 2019 includes certain financial
instruments that may have a fair value that is different from the value currently reflected in the
financial statements. In reviewing the financial instruments of the Company, certain
assumptionsand methods were used to determine the fair value of eachcategory of financial
instruments for which it is practicable to estimate that value.

The carrying amounts of the Company's financial instrumentsgenerally approximate their fair
values at December 31, 2019.

Income Taxes

The Company, with the consent of their respective stockholders,has elected to be taxed as an S
Corporation. As an S Corporation, the Company's stockholders are responsible for all federal
and state income taxes. Accordingly, no provision for income taxes is presented in the
accompanyingfinancial statements.The Company files its returns under U.S.Federal andState

jurisdictions. These returns are subject to income tax examinations by major taxing authorities
generally for three years after the returns are filed. Therefore, the current year and the three
preceding years remain subjectto examination as of December 31,2019.

-7-



FLORIDA ATLANTIC SECURITIES CORP.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2019

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Recently Adopted Accounting Standards - Leases

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842) which supersedesexisting
guidance on accounting for leases. This standard update, upon adoption, intends to increase
transparency and improve comparability by requiring entities to recognize right-of-use assets
(ROU) and liabilities on the balance sheet or statement of financial condition for all leases, with

certainexceptions.TheCompany'scurrentoperatingleaseportfoliois comprisedof office space.

The Company elected to adopt these ASU's effective January 1, 2019 using the modified
retrospective approach and utilized all of the practical expedients.The adoption had a material
impact on the Company's statementof financial condition but did not have a material impact on the
statement of operations. The most significant impact was the recognition of ROU assets and lease
liabilities for operating leases.Adoption of the standardrequired the Company to restateamounts
as of January 1,2019, resulting in an increasein operating leaseROU assetsof $361,674 (net of
an existing deferred rent liability of $24,041) and an increase in operating lease liabilities of
$361,674.

NOTE 3. NET CAPITAL REQUIREMENT

As a broker-dealer registered with the Securities and Exchange Commission, the Company must
comply with the provisions of the Commission's"Net Capital" rules, which provide that "aggregate
indebtedness",as defined, shall not exceed 15 times "Net Capital", as defined, and the "Net
Capital",shall not be less than $100,000.At December 31, 2019, the Company's net capital was
$2,178,959,which was $2,078,959in excess of its required net capital of $100,000.At December
31,2019, the Company'snet capital ratio was .1926to 1.

NOTE 4. FAIR VALUE MEASUREMENTS

The carrying amounts reported in the accompanying statement of financial condition for cash,due
from clearing broker, accounts receivable, trading securities owned, prepaid expenses and other,
due to correspondent broker for cost of trading securities owned,dueto others and accrued salaries
andcommissions,approximate fair value due to the short-term nature of these accounts.

In accordance with GAAP, fair value is defined as the exit price, or the amount that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants as of the measurement date.

GAAP also establishesa hierarchy for inputs used in measuring fair value that maximizes the use

of observable inputs and minimizes the use of unobservableinputs by requiring that the most
observableinputs be usedwhen available. Observable inputs are inputs market participants would
use in valuing the assetor liability andare developedbasedon market data obtained from sources
independent of the Company. Unobservable inputs are inputs that reflect the Company's
assumptions about the factors market participants would use in valuing the assetor liability. The
guidanceestablishesthree levels of inputs that may be used to measure fair value:

-8-



FLORIDA ATLANTIC SECURITIES CORP.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2019

NOTE 4. FAIR VALUE MEASUREMENTS (Continued)

Level 1 - Quotedprices (unadjusted)in active markets for identical assets or liabilities the
Company can accessat themeasurement date.

Level 2 - Inputs (other than quoted market prices included within Level 1) that are observable,
for the asset or liability either directly or indirectly, such as quoted prices for similar assets or
liabilities; quoted prices in markets that are not active; or other inputs that are observableor
can be corroborated by observablemarket data for substantially the full term of the assets or
liabilities.

Level 3 - Unobservable inputs for the asset or liability that are supported by little or no
market activity and rely on management'sassumptionsaboutthe assumptions that market
participants would usein pricing the assetor liability.

Assets and liabilities are classified in their entirety based on the lowest level of input that is
significant to the fair value measurements. The Company reviews the fair value hierarchy
classification on an annualbasis. Changes in the observability of valuation inputs may result in a
reclassification of levels for certain securities within the fair valuehierarchy.

Trading securities owned are as follows:
Corporate bonds $ 35,625
Certificates of deposit 1,295,000
Municipal bonds 102,190
United States government bond 249,805

$1,682,620

Municipal bonds, United States securities, certificates of deposit and corporate debt securities
owned at December 31, 2019, as shown in the accompanyingfinancial statements are valued at
market prices.Valuation adjustmentsare not applied.Accordingly, these securities are categorized
in level 1 of the fair valuehierarchy.

NOTE 5. ACCOUNTS RECEIVABLE

Accounts receivable as of December 31,2019 are as follows:

Commissions and fees receivable from customers $464,674

Commissionsand fees receivable due from customersareuncollateralized earnedfeesarising from
the Company'snormal operations.Managementhas reviewedall accountsreceivable balancesand
determined that these balancesare fully collectible and are therefore stated at net realizable value
with no allowance for doubtful accounts considered necessary.

-9-



FLORIDA ATLANTIC SECURITIES CORP.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2019

NOTE 6. FURNITURE AND FIXTURES, NET

Estimated Useful

Lives (Years)
Furniture and fixtures 5 $ 20,140
Less: accumulated depreciation 20,140
Furniture and fixtures, net $ -

Depreciation expenseamountedto $867 for the year endedDecember31, 2019.

NOTE 7. FULLY DISCLOSED CLEARING AGREEMENTS

In July 2015, the Company entered into a fully-disclosed clearing agreement with National
Financial Services, LLC. This agreement requires that the Company maintain a specific deposit
account of $250,000.This deposit is included within the caption "Trading Securities Owned" in
the accompanying statement of financial condition. The off-balance-sheet risks to the Company
under this agreementare more fully discussedin Note 2.

NOTE 8. COMMITMENTS

Leasing Activity

The Company entered into a 63 month lease in August 2018 for its office space in Miami, Florida.
Future payments required under this lease,not including possibleincreasesfor operating expenses,
together with their present value as of December 31,2019, are as follows:

2020 $ 88,856
2021 91,526
2022 94,268
2023 80,630

Total payments due under operating lease liabilities 355,280
Less discount to present value 34,408
Total operating lease liability $320,872

Operating leasecost for the year endedDecember31,2019 amounted to $104,737,including
operating expenses.

-10-



FLORIDA ATLANTIC SECURITIES CORP.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2019

NOTE 8. COMMITMENTS (Continued)

Leasing Activity (Continued)

The following summarizes the weighted average remaining lease term and discount rate as of
December 31, 2019.

Weighted average remaining leaseterm
Operating lease 3 years 10 months

Weighted average discount rate
Operating lease 5.5%

NOTE 9. CONCENTRATIONS

During the year endedDecember 31, 2019, the Company had advisory fees from one customer
which totaled $886,901.

NOTE 10.SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 18, 2020, the date the financial
statements were available to be issued.There have been no subsequent events as of the date of the
financial statements were available to be issuedwhich need to be disclosed in the accompanying
financial statements.

-11-
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FLORIDA ATLANTIC SECURITIES CORP.

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

(SCHEDULE I)

AS OF DECEMBER 31, 2019

NET CAPITAL:

Total stockholders'equity $ 2,803,570
Add: Liabilities subordinated to claims of general creditors -

Total Capital andAllowable SubordinatedLoans $ 2,803,570

Less: Non-Allowable Assets and Other Deductions:

Non-Allowable portion of Accounts Receivable $ 464,674
2% Notes receivable from stockholders, including accrued

interest of $2,423 122,767
Prepaid expenses and other 25,751

TOTAL NON-ALLOWABLE ASSETS AND OTHER DEDUCTIONS $ 613,192

Add: Non-cash charge to rent expense to recognize operating

lease right-of-use asset $ 5,082

Net Capital Before Haircuts on Security Positions $ 2,195,460

Less: Haircuts on Securities, Computed, where Applicable,
Pursuant to 15c3-1(f):

Exempted Securities $ 6,373

Debt Securities 4,366

Other Securities 5,762

Total Haircuts on Security Positions $ 16,501

Net Capital $ 2,178,959

NOTE - There are no significant differences in the computation of adjustednet capital between

the unaudited broker-dealer focus report and the auditedannual report

See independent registered public accounting firm's report regarding supplementary information.
-12-



FLORIDA ATLANTIC SECURITIES CORP.

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

(SCHEDULE I) (Continued)

AS OF DECEMBER 31, 2019

AGGREGATE INDEBTEDNESS:
Items included in statement of financial condition:

Accounts payable - due to non-customers $ 9,018
Accrued salariesand commissions 386,675

TOTAL AGGREGATE INDEBTEDNESS $ 395,693

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Required (6 2/3 Percent of Total Aggregate Indebtedness) $ 26,379

Minimum Net Capital Requirement $ 100,000

Excess Net Capital (Net Capital Less Net Capital Required) $ 2,078,959

Net capital less greater of 10% of aggregate indebtedness or

120%of minimum net capital required $ 2,058,959

Percentage of aggregate indebtedness to net capital 18.16%

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Not-applicable

See independentregistered public accounting firm's report regarding supplementary information.
-13-



FLORIDA ATLANTIc SECURITIES CO1U).

STATEMENT ON EXEMPTION FROM THE COMPUTATION
FOR DETERMINATION OF RESERVE REQUIREMENTS

UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

(SCHEDULE II)

AS OF DECEMBER 31,2019

The Company claims an exemption from Rule 15c3-3 under Section (k)(2)(ii) of the Rule.

The Company was in compliance with the conditions of the exemption for the year ended
December 31, 2019.

See independentregistered public accounting firm's report regarding supplementary information.
-14-



FLORIDA ATLANTIC SECURITIES CORP.

STATEMENT ON EXEMPTION RELATING TO POSSESSIONOR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

(SCHEDULE III)

AS OF DECEMBER 31, 2019

The Companyclaims an exemption from Rule 15c3-3 under Section (k)(2)(ii) in that all

customer transactionsclear through anotherbroker-dealer on a fully disclosedbasis. The

clearing firm is National Financial Services,LLC, a wholly owned subsidiary of Fidelity
Brokerage Co.

The Company was in compliance with the conditions of the exemption for the year ended
December 31, 2019.

See independent registered public accounting firm's report regarding supplementary information.
-15-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of Florida Atlantic Securities Corp.

We have reviewed management's statements, included in the accompanying exemption report, in which
(1) Florida Atlantic Securities Corp. identified the following provisions of 17 C.F.R. §15c3-3(k) under which
Florida Atlantic Securities Corp. claimed an exemption from 17 C.F.R §240.15c3-3:(2)(ii) (exemption
provisions) and (2) Florida Atlantic Securities Corp. stated that Florida Atlantic Securities Corp. met the
identified exemption provisions throughout the most recent fiscal year without exception. Florida Atlantic
Securities Corp.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (UnitedStates) and, accordingly, included inquiries and other required procedures to obtain evidence

about Florida Atlantic Securities Corp.'s compliancewith the exemption provisions. A review is substantially

less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Miami, Florida

February 18, 2020

16
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Miami, FL 33156



FLORIDAATLANTICSECURITIESCORP.

Exemption Report pursuant to SECRule 17a-5

For the Year Ended December 31, 2019

Florida Atlantic Securities Corp is a registered broker-dealer subject to Rule 17a-5 promulgated by the

Securitiesand ExchangeCommission.This Exemption Report was prepared as required by 17C.F.R.
240.17a-5(d)(1) and (4).To the best of the Company'sknowledge and belief, the Company states the
following:

Florida Atlantic Securities Corp.operates pursuant to paragraph (k)(2)(ii) of SECRule 15c3-3 under which
the Company claims an exemption from SECRule 15c3-3.

The Company has met the identified exemption provision for the year ended December 31,2019,
without exception.

We affirm to the bes f our knowiedge and belief, this Exemption Report is true and correct.

Alan Pareira CEO

JoseFernandez,Secretary-Treasurer
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-
UPON PROCEDURES

To the Board of Directors and Stockholders of Florida Atlantic Securities Corp.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below
and were agreed to by Florida Atlantic Securities Corp. and the SIPC, solely to assist you and SIPC in
evaluating Florida Atlantic Securities Corp.'s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2019. Florida Atlantic
Securities Corp.'s management is responsible for its Form SIPC-7 and for its compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance.with standards
established by the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency
of these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed and our .
findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Form X-17A-5 Part lil for the
year ended December 31, 2019 with the Total Revenue amount reported in Form SlPC-7 for the
year ended December 31, 2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences; and

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers, supporting the adjustments, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on Florida Atlantic Securities Corp.'s compliance with
the applicable instructions of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

This report is intended solely for the information and use of Florida Atlantic Securities Corp. and the SIPC
and is not intended to be and should not be used by anyone other than these specified parties.

Miami, Florida
February 18, 2020

Dadeland Office Park Telephone: 305-670-3370

9300 S.Dadeland Blvd. suite 60 www.ksdtcpa.com Fax: 305-670-3390
Miami, FL 33156



SECURITIESINVESTORPROTECTION CORPORATION

SIM-7 e.o.soxsais""2'"3'z",te°3"no.c.20030.2333 SIM-7
(36-REV 12/18) General Assessment Reconcillation (36-REv12/13)

For the fiscal year ended 12/31/2019
(Read carefully the instructions in your WorkingCopy beforecompleting this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address.Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note:If anyof the informationshownonthe
mailinglabel requirescorrection,pleasee-mail

w en ,wadvAAcc220 anycorrectionsto form@sipc.organdso
osse indicateon the formfiled.

TWODATRANCENTER

913DSIMDELANDBLVDSTE1000 Nameandtelephonenumberof personto
Mas,FLs3158-7851 contactrespectingthis form.

2. A. General Assessment(item 2e frompage 2) $ 4786

B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 20S )7/25/2019
DatePaid

C. Less prior overpaymentapplied ( )

D. Assessmentbalance due or (overpayment) 2188

E. Interest computedon late payment (see instruction E) for___days at 20%per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $ 2188

G. PAyMENT: Åthe box
Check malled to P.O.BoxXX Funds Wired Q ACHJ

Total (must be sameas F above) $ '21AA

H. Overpaymentcarried forward $(

3. Subsidiaries (S)and predecessors(P) includedin this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this formand the
person by whom it is executed represent thereby
that all information contained herein is true.correct d'

and complete. orpora armershyor other e nizationi

Authonrad signature) .)
Dated the2 y of *(tfŠ-f , 20 . e-Ader

This form and the assessmentpayment is due60 days after the end of the fiscal year.Retain the Work1ng Copyof this form
for a period of not less than 6 years, the latest 2 years in aneasily accessible place.

©¤ Dates:
Postmarked Received Reviewedna

E Calculations Documentation ForwardCopy
us
sic:
e,, Exceptions:
et

E Disposition of exceptions:



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2019
and ending 12/31/2019

Eliminate cents
item No.
2a. Totai revenue(FOCUSLine t2 Part ilA Line 9.Code4030) $ 3318922

2b. Additions:
(1) Total revenuesfrom the securities businessof subsidianes(exceptforeign subsidiaries)and

predecessorsnot included above.

(2) Netlossfromprincipaltransactionsin securitiesin trading accounts.

(3) Nel lossfrom principal transactions in commoditiesin tradingaccounts.

(4) Interestanddividend expensedeductedin determiningitem2a.

(5) Net loss from managementof or participation in the underwritingordistribution of securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnet
profit frommanagementof or participation in underwritingor distribution of securities.

(7) Net loss fromsecurities in investmentaccounts.

Total additions

20.Deductions:
(t) Revenuesfromthe distribution of sharesof a registeredopen end investmentcompanyor unit

investmenttrusl. fromthesaleof variableannuities, fromthebusinessof insurance,frominvestment
advisory servicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactions in security futures products. 50887

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to other SIPCmembersin connectionwith
securities transactions. 75667

(4) Reimbursementsfor postage in connectionwith proxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100% of commissionsand markupsearned fromtransactionsin (i) certificates of deposit and
(ii) Treasurybills, bankers acceptancesorcommercialpaperthat maturenine monthsor less 1522
fromissuancedate.

(7) Direct expensesof printing advertisingandlegal fees incurredin connectionwith otherrevenue
related to the securities business(revenuedefinedby Section 16(9)(L)of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See InstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22iPARTllA Line13.
Code4075plus line 2b(4) above)butnot in excess
of total interestand dividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). S

Enter the greaterof line (i) or (ii)

Total deductions 128076

2d.SIPCNei OperatingRevenues $ 3190846

2e.GeneralAssessment@ .0015 $ 4786
(to page 1, line2.A.)
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