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OATH OR AFFIRMATION

I, Viney Singal , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Valtus Capital Group LLC , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

State of Nevada- Countyof Clark
and swomto before me on i ture

Title

410msaneet

Notary Public MICHAELJ. MOORE
NotaryPublicState of Nevada

This report **contains (check all applicable boxes): No.08-7991-1

(a) Facing Page. ........ .fl. "'"?", D.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

_ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BRIAN W.ANSON
Certified Public Accountant

1840l BurbankBlvd.,Suite 120,Tarzana,CA 91356- Tel.(818) 636-5660 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder's and Board of Members of Valtus Capital Group,LLC

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Valtus Capital Group, LLC as of
December 31,2019, the related statements of income,changes in members' equity, and cash flows for the

year then ended, and the related notes (collectively referred to as the financial statements). In my opinion,
the financial statements present fairly, in all material respects, the financial position of Valtus Capital
Group, LLC asof December 31, 2019,and the results of its operations and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

Basisfor Opinion

These financial statements are the responsibility of Valtus Capital Group, LLC's management.My
responsibility is to express an opinion on Valtus Capital Group,LLC's financial statements based on my
audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States)(PCAOB)and am required to be independent with respect to Valtus Capital Group,LLC in
accordance with the U.S.federal securities lawsand the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess

the risks of material misstatement of the financial statements, whether due to error or fraud,and performing
procedures that respond to those risks. Such procedures included examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financialstatements. I believe that my audit provides a reasonable basis for my opinion.

Auditor's Report on Supplemental Information

The information contained in Schedule I, II, and III ("SupplementalInformation") hasbeensubjected to
audit procedures performed in conjunction with the audit of the Valtus Capital Group, LLC's financial
statements. The SupplementalInformation is the responsibility of the Valtus Capital Group, LLC's
management. My audit procedures included determining whether the Supplemental Information reconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the Supplemental
Information. In forming my opinion on the Supplemental Information, I evaluated whether the

Supplemental Information, including its form and content is presented in conformity with 17 C.F.R.§
240.17a-5. In my opinion,Schedules I, II, and III are fairly stated, in all material respects,in relation to thefinancial statementstaken asa whole.

B

Certified Public Accountant

I have served asValtus Capital Group,LLC's auditor since 2008.
Tarzana, California
February 5,2020



VALTUS CAPITAL GROUP,LLC

Statement of FinancialCondition

December 31,2019

ASSETS

Cash (Note 1) $ 139,154
Investment in marketable securities 3,337,118
Account receivable 849,405
Right of use asset/office lease 272,297
Office equipment, net of accumulated depreciation 116,280
of $68,911

Other assets 13,373
Total assets $ 4,727,627

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable $ 1,675
Accrued expenses 900,000
Due to member 48,807
Office lease liability 272,297

Total liabilities 1,222,779

MEMBER'S EQUITY:

Member's equity 3,504,848
Total member's equity 3,504,848

Total liabilities andmember'sequity $ 4,727,627

The accompanying notes arean integral part of these financial statements 3



VALTUS CAPITAL GROUP, LLC

Statement of Income

For the year ended December 31,2019

REVENUES:

Advisory fee income $7,310,856
Interest income and dividend income 8,546
Other income 3,000
Less: Realized loss on investment (838,740)
Unrealized gain on investment 29,051

Total income $6,512,713

EXPENSES:

Compensation expense $2,338,265
Depreciation 7,010
Insurance 37,762
Occupancy 104,809
Professional fees 334,381
Travel and entertainment 56,601
Other general and administrative expenses 159,220

Total expenses $3,038,048

NET INCOME $3,474,665

The accompanyingnotes are an integral part of these financial statements 4



VALTUS CAPITAL GROUP, LLC

Statement of Changesin Member's Equity
For the year ended December 31,2019

Total
Members'

Equity

Beginning balance January 1, 2019 $ 1,430,183

Capital withdrawals (1,400,000)

Net income 3,474,665
Ending balance December 31, 2019 $ 3,504,848

The accompanyingnotesarean integral part of these financial statements 5



VALTUS CAPITAL GROUP,LLC

Statement of Cash Flows
For the year ended December 31,2019

CASHFIDWS FROM OPERATINGACIIVITIES:

Net income $ 3,474,665
Adjustmentsto reconcilenet incometo æt cashprovidedby
operatingactivities:

Depreciation 7,010
Unrealized gainonsecurities (29,051)
Realizedlosson investments 838,740
(Increase) decreaseirr

Accounts receivable (404,405)
Otherassets (13,373)
Increase(decrease) irt

Accounts payable 180

Accruedexpenses 820,000
Due to Member 807

Totaladjustments 1,219,908

Net cashprovidedbyoperating activities 4,694,573
CASHFIDWS FROM INVFSITNG ACIIVITIES:

Securitiessold 1,209,493

Purchaseof securities (4,507,562)
Purchaseof fixed assets (50,700)

Net cashused in financingactivities (3,348,769)

CASHFIDWS FROM FINANCINGACIIVITIES:

Capitalwithdrawals (1,400,000)
Net cashused in financingactivities (1,400,000)

Decrease incash (54,196)

Cash-beginningof period 193,350

Cash-endof period $ 139,154

Supplementaldisclosureof cashflow information

Cashpaidduririg the year for·

Interest $ -

Incometaxes $ -

Rightof useassest/office lease $ 409,058

The accompanyingnotesare an integral part of thesefinancial statements 6



Valtus Capital Group,LLC

Notes to Financial Statements

December 31,2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ORGANIZATIONAL AND GENERAL MATTERS:

Valtus Capital Group,LLC (the "Company") wasformed in Nevada onOctober 19,2007 andis approvedasasecurities broker
dealerby the Securities andExchangeCommission, The Financial Industry Regulatory Authority Dealers andthe State of
Nevada.

The company is a Limited Liability Company, wholly owned by its member, Viney Singal.

The company operateson alimited disclosed basiswith no clearing firm requirements; it offers investment-banking services
primarily on real estate and gaming projects in Nevada.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

The preparation of financial statements in conformity with GAAP requires the Company's managementto make estimatesand
assumptionsthat affects the amounts disclosed in the financial statements.Actual results could differ from those estimates.

Accounts receivable arestated at faceamount with no allowance for doubtful accounts.An allowance for doubtful accounts is
not considerednecessarybecauseprobable uncollectible accountsare immaterial.

RevenueRecognition:

Revenue is measured based on aconsideration specified in acontract with a customer,andexcludesany salesincentives and amounts

collected on behalf of third parties.The Company recognizes revenue when it satisfied aperformance obligation by transferring
control over a product or service to a customer.

Taxesand regulatory fees assessedby a government authority or agency that are both imposedon andconcurrent with a specified
revenue-producing transaction, that are collected by the Company from a customer, are excluded from revenue.

The following is adescriptionof activities -separated by reportable segments, per FINRA Form "Supplemental Statement of Income

(SSOI)"; from which the Company generates its revenue.For more detailed information about reportable segments, seebelow

Fees earned: This includes fees earned from affiliated entities; investment banking fees, M&A advisory; account supervision and

investmentadvisory fees;administrativefees,revenuefrom researchservices;rebatesfromexchanges/ECNandATS; 12b-1fees;
Mutual fund fees other than concessions or 12b-1 fees; execution service fees; clearing services; fees earned from customer bank

sweep into FDIC insured products or from'40Act companies andnetworking fees from'40 Act companies.

Interest/Rebate/Dividend Income.This includes rebates and/or interest earned on Securities borrowings; reverse repurchase

transactions; Margin interest; interest earned from customer bank sweepinto FDIC insured products and '40Act investments andany

interest and/or dividends on securities held in Firm inventory.

Other revenue

Property andEquipment

Property Equipment is recorded at cost anddepreciatedusing anaccelerated methodover estimateduseful lives of 3-7 years.
Management doesnot believe the differences in depreciation methods aresignificant. Expenditures for major renewable and
improvements are capitalized while minor replacements,maintenanceandrepairs, that do not improve orextend the life of such
assetsarecharged to expense.Gains or losseson disposalof property andequipment are reflected in operations.Purchases
greater than $1,000 arecapitalized.

Seeaccompanyingaccountants'report andnotes to financialstatement



Valtus Capital Group, LLC

Notes to Financial Statements

December 31, 2019
Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Property and equipment consistsof the following at December 31,2019:

Automobile $ 80,017
Office equipment 105,174
Less: accumulated depreciation (68,911)

Property and equipment net $ 116280

Depreciation expensefor year end December31,2019 was $7,010

Concentrations of Credit Risk:

The Company is engagedin various activities.In the event counter-parties do not fulfill their obligations, the Company may be
exposed to risk.The risk of default dependson the creditworthiness of the counter party or issuerof the instrument. It is the

Company's policy to review, as necessary,the credit standing of eachcounter party.The Company maintains its cashbalances
in various financial institutions. Thesebalancesare insuredby the Federal Deposit InsuranceCorporation $250,000 per
institution per depositor.

One client accounted for more than 10%of the total revenues.

Lease Commitments:

In January 2019 the company signed a 3 year lease for office space
Future minimum leasepayments are as follows:

Year Ending 2020 $144,650
Year Ending 2021 $148,943
Year Ending 2022 $12,442

Rent Expensefor the year ending Dec.31",2019 was$104,809.

The Company adopted ASC Topic 842 on January 1,2019.The Right of Use asset is the office lease.The present value of
$409,058

General:

The management hasreviewed the results of operations for the period of time from its year endDecember 31 2019 through
February 5, 2020 the date the financial statements were available to be issued,andhave determined that no adjustments are
necessaryto the amountsreported in the accompanyingfinancial statements nor haveanysubsequenteventsoccurred, the
nature of which would require disclosure.

The Company is a limited liability company with no federal or state income tax due.The Company is subject to audit by the
Intemal RevenueService for years ending December 31, 2016, 2017 and 2018.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, andestablishes a fair value hierarchy
which prioritized the inputs to valuation techniques.Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transactionbetween market participants at the measurementdate. A fair value measurement

assumesthat the transaction to sell the asset or liability or, in the absence of aprincipal market, the most advantageous market
for the asset or liability. Valuation techniques that areconsistent with the market, income or cost approach,asspecified by
FASB ASC 820 are used to measurefair value.

See accompanying accountants' report and notes to financial statement



' Valtus Capital Group, LLC

Notes to Financial Statements
Decernber 31, 2019

Note 1:GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The fair value hierarchy prioritizes the inputs to valuation techniques usedto measurefair value into three broad levels:

Level l inputs are quoted prices (unadjusted) in active markets for identical assetsor liabilities the Company has the
ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that areobservable for the asset or liability,
either directly or indirectly.

Level 3 areunobservable inputs for the asset or liability andrely on management'sown assumptionsabout the
assumptionsthat market participants would usein pricing the assets or liability.(The unobservableinputs should be
developed basedon the best information available in the circumstancesandmay include the Company's own data.)

QUOTED PRICESIN
ACTIVE MARKETS

FOR IDENTICAL SIGNIFICANTOTHER SIGNIFICANT

ASSETS OBSERVABLEINPUTS UNOBSERVABLE BALANCEAS OF
(LEVEL1) (LEVEL2) INPUTS(LEVELS) DECEMBER31,2019

SECURITIES $ 1,028,544 $ - $ - $ 1,028,544
MUTUAL FUNDS $ 2,308,574 $ 2,308,574

The investment in the amount of $3,337,118 is consideredLevel I at December31,2019.

Note 2: NET CAPITAL REQUIREMENTS

The Company is subject to the uniform net capital rule (SEC Rule 15c3-l) of the Securities andExchange Commission, which
requiresboth the maintenanceof minimum net capital and the maintenance of maximum ration oraggregate indebtedness to net
capital. At December 31,2019, the Company hada net capital of $2,629,763which is $2,566,398 in excessof the minimum net
capital (which is the greater of $5,000 or 6 2/3 of aggregated indebtedness).$63,365 requiredand its ratio of aggregated
indebtedness$950,482to net capital was 0.36which is less than the 15 to 1 maximum ration of a broker dealer.

Note 3: CAPITAL RELATED PARTY

At December 31,2019 the Company owed its member $48,807.

Note 4: GAIN CONTINGENCY

Valtus Capital Group ("Valtus") was financial advisor to Parq hotel and casino("Parq")regarding a recapitalization transaction. Parq
and Valtus closed a 5272million financing in May of 2019. Parq wanted Valtus to take a deep discount on its contracted fee,which
Valtus was not willing to do. The matter is now in litigation. The outstanding fee amount at close was $4,714,515,with a disputed
amount of $3,957,368andan undisputed amount of $757,146.The federal judge overseeing the case ruled in favor of Valtus Capital
Group's Summary Judgement motion for $757,146,the undisputed amount plus statutory interest.

See accompanying accountants' report andnotes to financial statement



VALTUS CAPITAL GROUP,LLC

Statement of Net Capital
Schedule I

For the year endedDecember 31,2019

Audit 12/31/19

Members'equity, December31,2019 $ 3,504,848

Subtract- Non allowableassets:

AccountsReceivable 149,405
Fixed assets 116,280
Other assets 13,373

Tentativeæt capital 3,225,790

Haircuts 596,027

NETCAPITAL 2,629,763

Minimum æt capital 63,365

Excessæt capital $ 2,566,398

Aggregateindebtedæss 950,482

Ratio of aggregateindebtedæssto æt capital 0.36%

7he differencesbetweenthe audit

andFocusfiled at December31,2019.
was the correction of the office leaseasset

andliability anda recordingof a
receivableandcoræspondingpayable
of $700,000

10
The accompanying notes are an integral part of these financial statements



VALTUS CAPITAL GROUP, LLC

Schedule II
Determination of Reserve Requirements

Under Rule 15c3-3 of the Securities andExchange Commission
December 31,2019

The Companyis exemptfrom the ReserveRequiærent of computation
accordingto the provisionof Rule 15c3-3(k)(2)(i).

ScheduleIII

InformationRelatingto Possessionor Control

RequiænentsUnderRule 15c3-3

December31,2019

The Companyisexemptfrom theRule 15c3-3 asit relates to possessionandControl
requirenentsunder the(k)(2)(i) exemptiveprovision.

'nie accompanying notes are an integral part of these financial statements 11



Assertions Regarding Exemption Provisions

We as members of management of Valtus Capital Group, LLC ("the Company") are responsible
for compliance with the annual reporting requirements under Rule 17a-5 of the Securities
Exchange Act of 1934.Those requirements compel a broker or dealer to file annuals reports with
the Securities Exchange Commission (SEC and the broker or dealer's designated examining
authority (DEA).One of thereports to be included in the annual filing is an exemption report
prepared by an independent public accountant based upon a review of assertionsprovided by the
broker or dealer.Pursuant to that requirement, the manager of the Company herby makes the
following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody andreserve provisions of Rule 15c3-3 by
operating under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(i)

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period
ending January 1,2019 through December 31, 2019

Valtus Capital Group, LLC

By:

(N e andTitle)

2/5/2020
(Date)



BRIAN W.ANSON
Certified Public Accountant

18401Burbank Blvd.,Suite 120,Tarzana, CA 91356 -Tel.(818) 636-5660 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members

Valtus Capital Group,LLC
Las Vegas, Nevada

I have reviewed management's statements, included in the accompanying Exemption Report in
which (1) Valtus Capital Group, LLC, identified the following provisions of 17 C.F.R.§15c3-
3(k)under which Valtus Capital Group,LLC claimed an exemption from 17 C.F.R.§240.15c3-
3: (k)(2)(i) (the "exemption provision") and (2) Valtus Capital Group,LLC, stated that Valtus
Capital Group,LLC, met the identified exemption provisions throughout the most recent fiscal

year without exception. Valtus Capital Group, LLC's managementis responsible for compliance
with the exemption provision and its statements.

My review was conducted in accordancewith the standardsofthe Public Company Accounting
Oversight Board (United States)and accordingly, included inquiries and other required
procedures to obtain evidence about Valtus Capital Group,LLC's compliance with the

exemption provision. A review is substantially less in scopethan an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, I do not
expresssuch an opinion.

Based on my review, I am not aware of any material modifications that should bemade to

management's statementsreferred to above for them to befairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Bnan W.Anson
Certified Public Accountant
Tarzana, California
February 5,2020


