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OATH OR AFFIRMATION

I, CharlesA.Jordan ,swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting scheduies pertaining to the firm of
Ashland Securities LLC , as of

December 31 ,2019,are true and correct i further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as tilat of

a customer,except as follows:

President (Principal Executive Offiner)
Title

Not blic - o o o - o m-- o -
RoBERrJosEROMERo

NotaryPublic- state of Fioridi
Commisson*GG365038

My Comm.Expires Aug 20, 2021

This report** contains (check all applicable boxes):
0 (a) Facing page.
M (b) Statement of Financial Condition.
Q (c) Statement of Income (Loss).
D (d) Statementof CashFlows.

(e) Stateinent of Changes in Stockholders Equity or Partners' or Sole Proprietor's CapitaL

C (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.

(h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
(i) Infortnation Relating to the Possession or control RequirementsUnder Rule 15c3-3.

O (i) A Reconciliation,including appropriate explanation, of the Computation of Net CapitalUnder Rule 15c3-1 andthe
Computation forDetenninationofthe ReserveRequirementsUnderExhibit A of Rule 1503-3.

N/A C (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

2 (1) An Oath or Affirmation.
O(m) A copy of the SIPC Supplemental Report.

N/A O(n) A report describingany material inadequaciesfound to exist or found to haveexistedsince the dateof the previousaudit.
[¯](0) ExemptionReport.

**For conditions of confidential treatment of certain portions of this filing, see section 240.]7a-5(e)(3).
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Sawate & Camp,
CERTIFIED PUBLIC ACCOUNTANTS .

ROBERT F.SANVILLE,CPA MEMBERSOF

E T S ,ŒA 1514 OLD YORK ROAD ABINGTON, PA 19001 CERT Æ P BNLIA M
(215) 884-8460 •(215) 884-8686 FAX PENNSYLVANIA JNSTITUTEOF
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100WALL STREET,8a FLOOR
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(212) 709-9512

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Ashland Securities,LLC

Opinion on the Financial Statement
Wehaveauditedthe accompanyingstatement of financial condition of Ashland Securities,LLC (the "Company")as
of December 31,2019, and the related notes (collectively referred to as the "financial statement").In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of the Company asof
December 31, 2019 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
This financial statement is the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statement basedon our audit.We are a public accountingfirm registeredwith
thePublic CompanyAccounting OversightBoard (United States)(PCAOB) andarerequired to be independentwith
respectto the Company in accordancewith the U.S.federal securitieslaws andthe applicablerules and regulations
of the SecuritiesandExchangeCommissionandthe PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of material
misstatement of the financial statement,whether due to error or fraud, andperforming proceduresthat respondto
those risks.Suchproceduresincludedexamining, on a test basis,evidence regardingthe amounts anddisclosuresin
the financial statement. Our audit also included evaluating the accountingprinciples usedandsignificant estimates
made by management,as well asevaluatingthe overall presentation of the financial statement. We believe that our
audit providesa reasonable basisfor our opinion.

This is our initial year as the Company's auditor
Abington, Pennsylvania
February21,2020
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Ashland Securities, LLC
Statement of Financial Condition

December 31,2019

Assets

Cashand cash equivalents $ 661,993
Receivables:

Non-customer 178,684
Prepaid expenses,deposits andotherassets 69,660
Right of use asset - office lease 3,844

Total assets $ 914,181

Liabilities and Member's Equity

Liabilities

Accounts payableand accruedexpenses $ 445,020
Office lease liability 3,844

Total liabilities 448,864

Member's equity 465,317

Total liabilities and member's equity $ 914,181

The accompanyingnotes are an integral part of thesefinancial statement.
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Ashland Securities, LLC
Notes to Financial Statements
December 31,2019

1. Organization

Ashland Securities,LLC (the "Company")is a registeredbroker dealer with the Securities and Exchange
Commission ("SEC")and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company is involved with the private placementsof securities,merger andacquisition advisory services.

2. Summary of Significant Accounting Policies

Thefollowing are the significant accounting policies followed by the Company in the preparation of its
financial statements. The policies are in conformity with accounting principles generally accepted in
the United States of America ("GAAP").

Use of estimates - The preparation of financial statements in conformity with generally accepted
accounting principles requires managementto make estimates that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results may differ from
thoseestimatesandassumptions.

Revenue Recognition - Under ASC 606 revenues are recognized as follows. Transaction fees are
recognized as revenue upon completion of the transaction process. Advisory and consulting fees are
recognized as the related services are rendered. Nonrefundable retainers are recognized when received.
Cost connected with transaction feesare expensed as incurred.

Income taxes - Income taxes, if any,are the liability of the individual member.

Concentration of credit risks - The Company maintains its cash in bank deposit accounts which, at times,
may exceed federally insured limits. The Company has not experienced any losses in such accounts.
Managementbelieves the Company is not exposed to any significant credit risk related to cash.

Accounts Receivable - Management evaluates the collectability of accounts receivable on an ongoing basis
andrecordsan allowance in the event the collection is consideredremote.
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Ashland Securities, LLC
Notes to Financial Statements (Continued)
December 31,2019

3. Commitments and Contingencies

Operating Lease - During 2019, the Company entered into a lease agreement for office space in Miami,
Florida which expires in August 2020. Rent expensefor the year ended December 31,2019 was $6,591.

Upon adoption, the Company recorded a ROU asset of $5,716 and an operating lease liability of $5,716
assuming a discount rate of 5.25%,the Company's estimated incremental borrowing rate. For the year
ended December 31, 2019 the Company has an operating lease right-of-use asset and operating lease
liability in the amount of $3,844.

Future minimum rental payments required under the leaseliability together with their present value are
approximately as follows:

Year ending December 31,2020 $3,920

Lessdiscount to presentvalue (76)

Total operating lease liability $3,844

4. Net Capital Requirements

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This Rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both asdefined, shall not exceed 8 to 1. At December31, 2019, the Company
had net capital of $356,274 which was $300,648 in excess of its required net capital of $55,628. The
Company'snet capital ratio was 1.25to 1.

5. Computation for Determination of Reserve Requirements

The Company will operate in accordance with the exemptive provisions of paragraph (k)(2)(i) of SEC Rule
15c3-3. Customer accounts were not maintainedin 2019.

6. Subsequent Events

The Company has evaluatedsubsequentevents from the statementof the financial condition date through
February21, 2020 the date at which the financial statementswere issuedanddetermined thereare no other
items to disclose.
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