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OATH OR AFFIRMATION

1, PETER SIDOTI , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SIDOTI & COMPANY, LLC , as

of DECEMBER 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

nuununuinatilixIlantlNINANRC

Notary Public - state of NewYork SignatureNO.01CO6119439

Qualirred in Suffolk County ( OMy Commission Expires May6, 2021

mmunnunnuunnaan anaammu inmusammerum Title

ot Pu

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

_ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
[] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

STATEOF NEW,(ORK
COUNTY OF MPLO 42.

th rA ad dSu b

GeNiia R Coch , Notary Public
My Commission Exp.May 6, 2021
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RotenbergMeril
Rotenberg Meril Solemon Bertiger & Guttilla.EC.
CERTIFIED PUSMC ACCQiMITANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Sidoti & Company, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial coiidition of Sidoti & Company, LLC (the "Company")
as of December 31, 2019, and the related notes (collectively referred to as the "financial statement"). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position of the
Company as of December 31, 2019, in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basisfor our opinion.

Rotenberg Meril Solomon Bertiger & Guttilla, P.C.

We have served as the Company'sauditor since 2015.

New York, New York
February 14,2020

1



SIDOTI & COMPANY, LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2019

ASSETS

Cash and cash equivalents $ 3,194,049

Receivables from clearing brokers, including clearing deposits of $250,000 529,401

Research fees receivable 167,965

Property and equipment, net 30,800

Operating lease right-of-use-assets 285,515

Prepaid expenses and other assets 274,931

Total Assets $ 4 482,660

LIABILITIES AND MEMBER'S EQUITY

Liabilities .

Accounts payable and accrued expenses $ 284,989
Bonuses payable 80,000
Commissions payable 179,389
Deferred conference fees 285,000
Deferred research revenue 184,000
Operating lease liabilities 322,553

Total liabilities 1,335,931

Member'sequity 3,146 729

Total Liabilities and Member's Equity $ 4,482,660

See accompanying notes to financial statements
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NOTES TO FINANCIAL STATEMENTS

1.Nature of business and summary of significant accounting policies

Natureof Business

Sidoti & Company, LLC (the "Company") is a Delaware single member limited liability company formed on
March 1, 1999. The Company'sprincipal businessactivitiesare performingfinancial researchand analysis,
actingas a broker-dealer of securities,engaging in investmentand financingactivities and running investor
conferences. The Company is a registered broker-dealer with the Securities and Exchange Commission
("SEC") and is a member of both the Financial Industry Regulatory Agency ("FINRA") and the Securities
investorsProtectionCorporation("SIPC"). In addition,theCompanyis a member under the OntarioSecurities
Commission.The Company operates as an introducingbroker and does not holdfunds or securitiesfor, or
owe moneyor securitiesto customers,and doesnotcarry accountsforcustomers. All customertransactions
are cleared through the Company'sclearing broker-dealer on a fully-disclosed basis. The Companyis wholly-
owned by SidotiHoldingCompany LLC,a Delawarelimited liability company ("HoldingLLC"or the "Parent"),
formed on March 1, 1999.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted
in the UnitedStates of America ("GAAP").

Certainfinancial statementamounts may notadd or agree due to rounding.

These financial statements were approved by management and available for issuance on February 14,
2020. Subsequent events have beeh evaluated through this date.

Cash Equivalents

The Companyconsidersall highly liquid debt instrumentspurchased with an original maturityof threemonths
or less to be cash equivalents. The Companyconsiders investmentsin money market accounts, including
money market mutual funds, to be cash equivalents.

Property and Equipment

Propertyand equipment is stated at cost, less accumulateddepreciationand amortization. The Company
providesfor depreciation and amortizationusing the straight-line method over the estimated useful lives as
follows:

Asset . . Estimated Useful Life

Office equipmentand computersoftwarecosts 3 - 5 years
Furnitureand fixtures 7 years
Leasehold improvements Lease term
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NOTES TO FINANCIAL STATEMENTS

1.Nature of business and summary of significant accounting policies (continued)

Revenue Recognition

The Company accounts for revenue under the provisions.ofASU 2014-09 Revenue from Contracts with
Customers and all subsequent amendments to the ASU (collectively, "ASC 606") in which it used the
modified retrospective method applied to all contracts not completed as of the adoption date. ASC 606
createsa single framework for recognizing revenuefrom contractswith customersthat fall within itsscope.
Substantiallyall of the Company's services fallwithin the scopeof ASC 606 and revenue isthus recognized
as the Companysatisfies its obligation to the customer inan amount that reflects the considerationtó which
the Companyexpects to receive in exchange for those goods or services.

Use of Estimates

The preparationof financial statements in conformity with GAAP requires the Company's management to
make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Receivable from Clearing Broker

The Company clears customer transactions through another broker-dealer on a fully-disciosed basis. At
December 31, 2019, the receivable from clearing brokers consisted mainly of commissions related to
securities transactions.

Investment Banking Fees Receivable

The Company carries its investment banking fees receivable at cost less an allowance for doubtful
accounts. On a periodic basis, the Company evaluates its investment banking fees receivable and
establishes an allowance for doubtful accounts if necessary, based on a history of past write-offs and
collectionsandcurrent credit conditions. At December31,2019,the Companydid not have any investment
banking fees receivable.

Research Fees Receivable

Research fees receivable is comprisedof receivables from the Company's research transactions, including
the sale of Company Sponsored Research. No allowance for doubtful accounts was deemed necessary.

Adoption of ASC842 - Lease Recognition Standard

In February 2016, the FASB established Topic 842, Leases, by issuing Accounting Standards Update
(ASU) No. 2016-02 and all subsequent amendments (collectively "ASC 842") which requires lessees to
recognize leases on-balance sheet and disclose key information about leasing arrangements. ASC 842
establishes,a right-of-use ("ROU")model that requiresa lesseeto recognize a ROU assetand lease iiability
on the balancesheet for all leases with a term longer than 12 months. Leases will be classified as finance
or operating,with ciassification affecting the patternand classificationof expenserecognition in the income
statement.The Company adopted ASC 842 on January 1, 2019 using a modified retrospectiveapproach
for all leases existing at that date. The Company has not updated financial information or provided
disclosures required under ASC 842 for dates and periods before January 1, 2019.
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NOTESTO FINANCIAL STATEMENTS

1.Nature of business and summary of significant accounting policies (continued)

The adoption of ASC 842 had a substantial impact on the Company'sbalance sheet, whereby it recognized
ROU assets and the liability for operating leases, and in connection therewith, offset its deferred rent
liabilitiesagainst ROU assets. Accordingly, uponadoption, leases that were classified as operating leases
under the priorstandard ("ASC 840") were classified as operating leases under ASC 842, and the Company
recorded an adjustment of $677,565 to operating lease right-of-use assets and $748,805 to the related
lease liability,while eliminating its $71,239 deferred rent liability. The operating lease liability is based on
the presentvalue of the remainingminimum lease payments,determinedunder ASC 840, discounted using
the Company's incremental borrowing rate at the effective date of January 1, 2019, using the remaining
lease term as the term. The ROU asset representsthe right to use the leased asset for the lease term.
The ROU asset is initiallymeasured at cost, which primarilycomprises the initialamount of the leaseliability,
plus any initial direct costs incurred, less any lease incentives received and any deferred rent payments
that were written off on the effective date. All ROU assets are reviewed for impairment. For the year
ended December31, 2019, the Company amortized $392,051 of its ROU assets.

As permitted under ASC 842, the Company elected a "package of practical expedients" that enable it not
to reassess under the new standard its prior conclusions about lease identification, lease classification and
initial direct costs. The application of the practical expedients did not have a significant impact on the
measurement of the operating lease liability, In particular, the Company elected the short-term lease
recognition exemption for all leases that qualified. This means, for .such leases, it did not recognize ROU
assets or lease liabilities, and this included not recognizing ROU assets or lease liabilities for existing short-
term leasesof those assets in transition. The Companyalso electedthe practical expedient to notseparate
lease and non-lease components for all of its leases,as well as adopted certain materiality provisionsset
forth in Paragraph BC122 of ASU 2016-02 which allow for it to disregard the adoption of the new standard
to leasesdeemed to have an immaterial effect on its financial statements.

The impact of the adoption of ASC 842 on the balance sheet at December 31, 2018 was:

Adoption of

As Reported ASC842 Balance
12/31/18 Increase (Decrease) £1212

Operating LeaseRight-Of-Use-Asset $ - $ 677,565 $ 677,565

Total Assets 4,872,085 677,565 5,549,651

Operating LeaseLiabilities - 748,805 748,805

Deferred Rent . 71,239 (71,239)

Total Liabilities 1,335,931 677,565 2,013,496

Total Liabihties and Member's Equity 4,872,085 677,565 5,549,651

At

12/31/19

Weighted Average Remaining LeaseTerm (in years) 0.7

Weighted Average discount rate 5.5%
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NOTES TO FINANCIAL STATEMENTS

1. Nature of business and summary of significant accounting policies (continued)

The Company's leases as presented herein pertain to leased office space. For the year ended December
31,2019, the Company'soperating lease liability declinedby $426,252. The aggregateundiscounted cash
flows of such operating lease payments,all of which are due within one year, are $329,615.

The Company adopted ASC 842 effective January 1, 2019. For contracts entered into on or after the
effective date, at the inception of a contract it assesseswhether the contract is, or contains, a lease. The
Company'sassessment is based on: (1) whether the contract involvesthe use of a distinct identifiedasset,
(2) whether its obtainsthe right to substantially all the economic benefit from the use of the asset throughout
the period,and (3) whether it has the right to directthe useof the asset.At inceptionof a lease, the Company
allocates the consideration in the contract to each iease component based on its relative stand-alone price
to determine the lease payments. The Company has notentered into any contracts after the effective date
that containa lease.

Income Taxes (Due to Parent)

The Company is a singie member limited liability company and, therefore,does.not record a provisionfor
federal and tateincome taxes. Accordingly,Holding LLC reportsthe Company's incomeor losson its income
tax returns. Holding LLC is subject to New York City unincorporatedbusinesstax ("UBT")and the Company
reimburses Holding, LLC for taxes incurredand attributableto the Company's income, which is reportedin
Holding LLC's tax return. The UBT is calculated using currently enacted laws and rates and is reflected on
the statementsof operationsof the Companyusingthe separatereturn method, in accordancewith GAAP.
GAAP requires the consolidated current and deferred tax expense (benefit) for a group that files a
consolidated tax return to be allocatedamong the membersof thegroup when those members issue separate
financialstatements. At December31, 2019,the Companydid nothaveany UBT expenses in the Statement
of Operations and thus no liability is included under the caption Due to Parent that would otherwise be
presented on the Company'sStatement of FinancialCondition.

The determination of the Company's provision for income taxes requires significant judgment, the use of
estimates, and the interpretation and application of complex tax laws. Significant judgment is required in
assessing the timing and amounts of deductibie and taxable items and the probability of sustaining
uncertaintax positions. The benefitsof uncertaintax positionsare recorded in the Company'sfinancial
statements only after determining a more-likely-than-not probability that the uncertain tax positions will
withstand challenge, if any, from tax authorities. When facts and circumstances change, the Company
reassesses these probabilities and records any changes in the consolidated financial statements as
appropriate. Accrued interest and penalties related to incometax matters are classified as a componentof
incometax expense.

In accordance with GAAP, the Company is required to determinewhether a tax position of the Company is
more likely than not to be sustained upon examination by the applicable taxing authority, including
resolution of any related appeals or litigationprocesses, based on the technical merits of the position. The
tax benefit to be recognized is measured as the largest amount of benefit that is greater than fifty percent
likely of being realized upon ultimate settlement. De-recognition of a tax benefit previously recognized
could result in the Company recording a tax liability that would reduce net assets. This policy also provides
guidance on thresholds, measurement, de-recognition, classification, interestand penalties, accounting in
interim periods,disclosure, and transition that is intended to providebetter financial statement comparability
among different entities. Management's conclusions regarding this policy may be subject to review and
adjustmentat a later date based on factors including, but not limitedto, on-going analyses of and changes
to tax laws, regulations and interpretations thereof.
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NOTES TO FINANCIAL STATEMENTS

1. Nature of businessand summary of significant accounting policies (continued)

Holding LLC files its income tax returns in the U.S.federal and various state and local jurisdictions.
Generally, HoldingLLC is no longersubject to incometax examinationsby major taxingauthoritiesfor years
before 2016. Any potential examinations may include questioning the timing and amount of deductions,
the nexusof income among various tax jurisdictions and compliance with U.S.federal, state and local tax
laws. The Company's management does notexpect that the totai amount of unrecognized tax benefitswill
materially change over the next twelve months.

2.Revenue from contracts with customers

Informationon Remaining Performance Obligations

The Company does not disclose information about remaining performance obligations pertaining to
contracts that have an original expected duration of one year or less, which represent all of its performance
obligations. These performance obligationsgenerally relateto our Seminar and Conference income, which
is expected to be resolvedwithin three monthsof December 31, 2019 and Company Sponsored Research
Income,which is expected to be resolved within 12 months or less as of December 31, 2019.

ContractBalances

The timing of the Company's revenue recognition may differ from the timing of payment by its customers.
The Company records a receivable when revenue is recognized prior to payment and it has an
unconditional right to payment. Alternatively, when payment precedes the provision of the related services,
the Company record deferred revenue until the performanceobligations are satisfied.

The Company had receivables related to revenues from contracts with customers of $697,366 at December
31, 2019 (inclusive of $250,000 in clearing deposits). It expects to recognize the entirety of this receivable
(excluding the clearing deposit) during 2020. On January 1, 2019, the Company had receivables related
to revenues from contracts with customers of approximately $882,608 (inclusive of $165,000 in clearing
deposits). !t hadno significant impairments to these receivables during the year ended December 31, 2019.
The Company's deferred revenue primarily relates to prepaid conference fees and upfront CSR payments
where the performance obligation has notyetbeen satisfied.For the yearending December31,2019, the
Company recognized substantially all of the approximate $335,890 in revenue that was deferred as of
December31, 2018.

Contract Costs

The Company capitalizes costs to fulfill contracts associated with investment banking advisory
engagements where the revenue is recognized at a point in time and the costs are determined to be
recoverable. It also capitalize direct costs associatedwith hosting a conference. Capitalized cost to fulfill a
contract are recognized at the point in time that the related revenue is recognized, which at times may
involve a good faith estimate of the relevant costs prior to settlement.
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NOTES TO FINANCIAL STATEMENTS

2.Revenue from contracts with customers (continued)

At December 31, 2019, capitalized costs to fulfill contracts were $10,000 which are recorded as Prepaid
Expenses inthe Company's Statement of Financial Condition.For the year ended December31, 2018, we
recognized all $30,000 in expenses related to costs to fulfill contracts that were capitalized as of the
beginning of the period. Thus, no significant impairment charges were recognized in relation to these
capitalized costs during the year ended December 31, 2018.

3.Net capital requirement

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1. This Rule requires the maintenance
of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall notexceed 15 to 1 and that equitycapitalmay notbe withdrawnorcash distributionspaid if the resulting
net capital ratio would exceed 10 to 1. At December 31, 2019, the Company's net capitalwas $2,637,289
which was $2,537,289in excess of its minimum requirement of $100,000.

Under the clearing arrangement with the clearing broker-dealer, the Company is required to maintain a
certain minimum level of net capital. At December 31, 2019, the Company was in compliance with such
requirement.

4.Commitments

Operating Leases

The Company is obligated under various operating lease and licensing agreements for their database
management systems, certaindata servicesand telephonic/internet-related lines and services,which expire
through 2021. The Company is also obligated under various contractsfor certain data services on a year-to
year basis.

The approximate future minimum annual rental commitments under the terms of the leases, as of December
31, 2019,areapproximatelyas follows:

Year EndingDecember31,
2020 $133.042
2021 29,410

$ 162.452
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NOTES TO FINANCIAL STATEMENTS

4.Commitments (continued)

Borrowings

The Companyhas a Loan and Security Agreementwith its bank that currently expires on August 31, 2020.
The financing provided the Company with a secured revolving credit loan in the aggregate principal of
$2,000,000. The line of credit is secured by substantiallyall of the assetsof the Companyand a guarantee
from the managingmember of Holding LLC. The agreement also requires the Company to maintaina debt
to tangible net worth ratio (as defined) of less than 1.5to 1. The loan bears interest at the Wall Street
Journal prime rate,with the interest rate set at a minimum of 4%. As of December 31, 2019, the Company
had no borrowingsunder the line of credit agreement.

5.Off-balance-sheet risk and concentrations of credit risk

Pursuantto its clearing agreements, the Company introduces all of its securitiestransactionsto its clearing
broker on a fully-disclosed basis. At December31, 2019, the receivables from the clearing brokerrepresents
commissionsreceivableearnedas an introducing broker for the transactionsof itscustomers. Undercertain
conditions,as defined in the clearing agreements,the Companyhas agreedto indemnifythe clearingbrokers
for losses,if any, which the clearing brokers may sustainfrom carryingsecurities transactions introducedby
the Companyand must maintain, at all times, a clearing deposit of not less than $250,000. In accordance
with industry practiceand regulatory requirements,the Companyand the clearing brokers monitor collateral
in the securitiestransactions introduced by the Company.

In the normalcourse of business, the Company'scustomer activities involve the execution, and settlement of
variouscustomersecuritiestransactions. Theseactivitiesmayexposethe Companyto off-balance-sheet risk
in the eventthe customer or other broker is unableto fulfill itscontracted obligations and the Company has to
purchase or sell the financial instrumentunderlyingthe contract at a loss.

The Company maintains principally all its cash and cash equivalents in three financial institutions,which
generallyexceed the amounts insuredby the FederalDeposit InsuranceCorporation("FDIC"),or in the case
of its money market mutual fund holdings, the Securities Investor Protection Corporation ("SIPC"). The
Company'sexposure issolely dependentupondaily bankandbrokerageaccountbalances,as the casemay
be, and the respective strength of the financial institutions. The Company has not incurred any losses on
these accounts. At December 31, 2019, amounts of cash and equivalents held in the aggregate (excluding
moneymarketmutual funds) were inexcessof FDIC insured limitsby $1,391,862. Of the Company'sholdings
of money market mutual funds, approximately $780,600 was ínexcessof SIPC insured limitsat such date.
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NOTES TO FINANCIAL STATEMENTS

6. Property and equipment

Details of property and equipment at December 31, 2019 are as follows:

Officeequipment $ 233,704
Furnitureand fixtures . 45,428
Computersoftware 342,387
Leaseholdimprovements 99 829

721 348

Lessaccumulateddepreciation
and amortization 690 548

$ 30 800

7.Exemption from Rule 15c3-3

The Company is exempt from the SEC Rule 15c3-3 pursuantto the exemptive provisionsof sub-paragraph
(k)(2)(ii) and, therefore, is not requiredto maintaina "Special ReserveBankAccount for the ExclusiveBenefit
of Customers".

8.Retirement plan

The Companyhas a retirement plan ('the Plan")under Section401(k) of the Internal RevenueCode,which
covers all eligible employees. The Pian provides for voluntary deductions of up to 60% of the employee's
salary, subject to Internal Revenue Code limitations. In addition, the Company can elect to make
discretionary contributions to the Plan. For the year ended December 31, 2019, the Company elected not
to make a contribution.

9.Contingencies

In management'sopinion, as of the date of this report, the Company is not engaged in any legal proceedings
which individuallyor in the aggregateareexpected to have a materiallyadverse effecton the Company's
results or financial condition. During the year ended December 31, 2019, FINRA performed an examination
of the Company. which has resulted in some of the findings being referred to FINRA's Enforcernent
Departmentfor its review and disposition.No furthercommunicationsfrom FINRA has been receivedby the
date of this report. The Companydoes not believepenaltiesor fines, if any, that may be imposedby FiNRA
individually or in the aggregate will have a materiallyadverse effect on the Company's resuits or financial
condition.

10.Due to Parent

As of December31,2019, the Companywas not indebted to the Parentfor any amount,.inciuding UBT Taxes.
There are no other significant transactionsor expensesharing arrangementsamong the Company and the
Parent.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member of

Sidoti & Coinpany,LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation ("SIPC") Series 600 Rules, which are enumerated below and were
agreed to by Sidoti & Company, LLC (the "Company") and the SIPC, solely to assist you and SIPC in evaluating
the Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-

7) for the year endedDecember 31, 2019.

The Company'smanagement is responsible for its Form SIPC-7 and for its compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with standards established by the Public
Company Accòunting Oversight Board (United States) and in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report hasbeen requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
III for the year ended December 31,2019,with the Total Revenue amount reported in Form SIPC-
7 for the year ended December 31,2019,noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
paper,noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7
on which it wasoriginally computed,noting no differences.

We were not engaged to, and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable instructions
of the Form SIPC-7 for the year ended December 31, 2019. Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information anduse of the Company and the SIPC and is not intended to be
and should not be used by anyone other than these specified parties.

Rotenberg Meril Solomon Bertiger & Guttilla, P.C.
New York, New York
February 14,2020
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SECURITIES INVESTOR PROTECTIONCORPORATION

...' P.O.Box92185 2Wash37ntgt83nD.C.20090-2185 '[
(35-REV 6/17) 00DerS| ASSGSSitteilt Recolicillaticri (ss-REV6/17)

For the fiscal year ended December 31,2019
(Readcarefully the instructions in your Workingcopy before completingthis Form)

TO BE FILED BY ALL SIPC MEMBERS WITHFISCALYEAR ENDINGS

f. Nameof Member,address, DesignatedExaminingAuthority, 1934 Act registration no.andmonth iti whichfiscal year ends for >"
purposesof the audit requirementof SEC Rule 17a-5:

Note:If any of the informationshownon the
Sidoti & Co,LLC mailingfabelrequirescorrection,pleasee-mail
1212 Avenue ofAmericas,15th Floor anycorrectionsto formesipe.organdso
New York,NY 10036 indicate on theform filed.

Nameandtelephonenumberof personto CC
8 52141 contact respectingthis form. O

Jay Gettenberg (212) 668-8700 N

2. A.GeneralAsseÈsment(item 20 from page 2) $ 13,338

B. LesspaymentmadewithSIPC-6 filed (exclude interest) ( 6,5933
July 18,2019

DatePaid

C. Lessprior overpaymentapplied ( )

D. Assessmentbalancedueor (overpayment) 6,745

E. Interestcomputedon late payment(see instructionE) for__days at 20% per annum

6,745F. Totalassessmentbalanoe andinterest due (or overpaymentcarried forward) $

G.PAYMENT:Àthe box

Checkmalled to P.o.Box Funds Wired 6 745
Total (must be same as F ove) $ '

H. Cverpaymentcarried forward $(

3.Subsidiarles(S) andpredecessors(P) included in this form (give nameand1934Act registration number):

The SIPCmembetsubmittingthis form and the

personby whomit is executedrepresentthereby Sidoti& Co.,LLCthat all informationcontainedherein is true,correct
and complete. (Nante ra lporotherorganization)

(Allthorned signature)

Datedthe dayof January ,20.20_, Financialand Operations Principal(FiNOP)

This form and the assessment payment is due 60 days after the end of the flacal year.Retain the Working Copy of this form
for aperiod of not less than 6 years, the latest 2 years in aneasily accessibie place.

Dates:
Postmarked Received Reviewed

3 Galculations Documentation ForwardCopy

a Exceptions:n..
Dispositionof exceptions:

1



DETERENAfl0N OF "SIPC NETOPERATINQ REVENUES"

ANDGENERALASSESSMENT Amountsfor the fiscal period
beginning knusyi.20te
andendingo..ws..gos.

Eliminate cents

2 .ToNtalrevenue(FOCUStine 12/PartIIAUne9,Code4030) $ 9,558,626

26.Additions:
(i) Totalrevenuesfromthesecutitlesbusinessof subsidiaties(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2) Netlossfromprincipal transactions insecuritiesin tradingaccounts.

(3) Netloss fromprincipaltransactionsin commoditiesla tradingaccounts.

(4) laterestanddividend.expensedeductedla determiningitem2a.
(5)Nel lossfrommanagementoforparticipationin theunderweitingordistribution of securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeierminingnot
profitfrommanagementof orpatticipation in underwritingordistributionof securities.

(7) Netlossfromsecuritiesin investmentaccounts.

Total additions

2c.Deductions:
(1)Revenuesfrom thed(stributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthesaleof variableannulties,fromthebusinessof insurance,fromlavestment
advisoryservicesrenderedto registeredinvestmentcompaniesorInsurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3) Commissions,floorbrekerageandclearancepaidto otherSiPCmembersin connectionwith 666493securitiestransactions.

(4)Reimbursementsfor postágeinconnectionwithproxysolicitation.

(S)Notgainfromsecuritiesin investmeritaccounts.

(6) 100%of commissionsandmarkupssainedfromtransactionsin (i)cettificates of depositand
(ii) Treasurybills,bankersacceptancesor commercialpaperthalmatureninemonthsor less
fromIssuancedate.

(7)DirectexpensesofprintingadvertisingandlegalfeesIncurredinconnectionwithotherrevenue
related to thesecurities business(revenuedefinedby Section 16(S)(L)of the Act).

(S) Otherrevenuenot related either directly or ladirectiy to the securitiesbusiness. I
(SeeinstructionC):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (I) Totalinterestanddividend expense(FOCUSLine22/PARTilALine13,
Code4075plus(ine26(4) above)butnot inexcess
of totalInterestanddividendIncome.

(11)40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSlineS,Code3960). S

Enterthegreaterof line(i) or (ii)

Totaldeductions 6%,43
8,892,13324.SiPCNetOperatingRevenues

20.GeneralAssesseent©.0015 Rate effective 1/1/2017 8 13,338
(topage1,line2.A.)

2


