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OATH OR AFFIRMATION

1, Erin Osborne , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Winlo Management Group LLC . , as
of December 31 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Erin Osborne

Signature

CEO

Title
‘A\{}‘\Mw (D'UAQ\M\ Né\mwkw

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) - Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

7| (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

| | (m) A copy of the SIPC Supplemental Report.

L] (@) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

NotaryCam DoclD:5e46942hf0b3444e8315fe23



Certificate of Acknowledgement
Commonwealth of Virginia
City/County of Williamsburg

Erin Osborne Schoenfeld
On 02/14/2020 , before me, Aleksandra Dzwonik Abbondanzo, personally appeared, ,

proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s) or the
entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal
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BRIAN W. ANSON
Certified Public dicountant
vd., Suite 120, Tatzz

18, CA. 91356« Tel. (818)636-5660 - Fax (818)401-88 15

Ta the Shareholders® and Board of Members of Winlo Managenient Group, LLC

Opinion on the Financial Statements

I have audited theaccompanying statementof financial condition of Winlo Mariagement Group, LLC as of
Decemher 31,2019, the related statements of income, changes in members’ equity; and cash flows for the
yedr then énded, and the related nates (collectively referred to 4s the financial statements). In-my opinion,
o Management

( ancial statenients present fairly, in all mater respects, the financial position of Win
Group, LLC as of December 31,2019, and the results of its Qpexatxom and its cash flows for the year then
ended in conformity with acmunnng prineiples genenfally accepted in the United States of America.

Basis for Opinion

‘These finaneial statements are the re:sponmblhty of Winlo Management Grotip, LLC *s management. My
responsibility is to express-an opinion on Winle Management Group, LLC *s finaneial statentents based on
iy audit. [am a public aceounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and am required to be independent with respect to Winlo Management Group,
LLC lin aceardance with the 17,8, federal securities laws and the applicable rules and regulations of the
Seciifities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with thez standards of the PEAOB. Those standards require that T plan
dnd perform the audit to obtain reasonable assurance about whether the fiancial statements are free of
material misstatement, whether due tﬂ error or fraud My audm mcluﬁed pei‘fdrmmg pmcedures ta assess

anexal s‘tat%emams 1 be,:heéve that my audm pmviﬂeé areaéeﬁable basis fdr my opition.

presentafmn of the fin

Auditer’s Report on Supplementaﬁl Information
The information gontained in Schedule I, II, and I ﬁ‘Suppiemental Infomatmn") has hteen suhjected to
audjt procedurﬁs pexfmmed in canjnncnon wxfh the audlt f the: 1 C’s financia

‘, _v[udcd determmmg Whethsr the: Supplemen’ta] Informa on reconciles.
lerlying accounting and other records; as applmab}e, and performing
and accuricy of the {nformation presented in the Supplemental
on the Supplemental In m, 1 evaluated whether the
: -1ts foitii and content is presented in conformity with 17 CF.R. §
LTI, and 110 are fairly stated, in all material respects, in relation to the

tm thé Tinancisl statemsnts or t
procedures to test the complete
Iiii"vmaman In f‘ermmg my: o
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WINLO MANAGEMENT GROUP
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2019
Assets 2019
Current Assets
Cash $ 128,819
Other current assets 179,794
Total current assets 308,613
Total assets $ 308,613
Liabilities and Equity
Current liabilities
Accounts Payable ' $ 1,229
Due to Member -
Payroll and payroll taxes payable 758
Commissions Payable 10,000
Accrued expenses 750
Total current liabilities 12,737
Equity
Members' equity 295,876
Total equity 295,876
Total liabilities and equity $ 308,613

See accompanying notes to the financial statements



WINLO MANAGEMENT GROUP
STATEMENT OF INCOME
FOR THE 12 MONTHS ENDED DECEMBER 31, 2019

Revenues:
Revenue from Unregistered Offerings $ 317,500
Other Revenue ‘ 85,783
Total revenue 403,283
Expense:
Administrative Expenses , 3,838
Legal & Professional 36,874
Regulatory Fees 4,434
Office Expenses 2,502
Research , 25,000
Salaries & Wages 44,409
Tax and License Expenses 12,498
Misc. Expenses 1,195
Total expenses 130,750
Net income (loss) $ 272,533

See accompanying notes fo the financial statements



WINLO MANAGEMENT GROUP
STATEMENT OF EQUITY
FOR THE 12 MONTHS ENDED DECEMBER 31, 2019

Additional Retained
Members' Paid In Members' earnings
Equity Capital Draw (Deficit) Total
Balance, December 31, 2018 $ 8343 § - 3 - $ 119,935 $ 203,279
Net Income (loss) - (44,935) (135,000) 272,533 92,598
Balance, December 31, 2019 $ 83343 § (44,935 § (1350000 § 392,468 $ 295,876

See accompanying notes to the financial statements



WINLO MANAGEMENT GROUP
STATEMENT OF CASH FLOW
FOR THE 12 MONTHS ENDED DECEMBER 31, 2019

Operating activities
Net income (loss)
Adjustments to reconcile net income (loss) to
net cash provided by operating activities:
Change in working capital components:
Decrease (increase) in other current assets
Accounts payable
Due to members
Payroll taxes payable
Accrued expenses
Net cash provided (used) by operating activities

Financing activities
Additional paid in captial from shareholder
Members' draw
Net cash provided (used) by financing activities

Increase in cash

Cash at 12/31/18
Cash at 12/31/19

Supplementary Information:
Cash paid for interest
Cash paid for income taxes

2019

$ 272,533

(178,724)
(7,554)
(439)

85,817

(135,000)

(135,000)
(49,183)

93,003

$ 43,819

See accompanying notes to the financial statements



WINLO MANAGEMENT GROUP NOTES TO FINANCIAL STATEMENTS FOR
THE 12 MONTHS ENDED 12.31.2019

Note 1 - Nature of Operations

Winlo Management Group, LLC (the “Company) was formed on January 29, 2016 in the state of
Florida as a limited liability company. On August 23, 2019, the Company was converted to a
Puerto Rico limited liability company. The Company was approved by FINRA as a broker-dealer
on December 5, 2017. The Company is registered as a broker-dealer with the Securities and
Exchange Commission (“SEC”) and is a member firm of the Financial Industry Regulatory
Authority (“FINRA”). The Company is authorized to engage in private placements of securities
and mergers and acquisitions. The Company does not hold customer funds or safeguard customer
securities.

Note 2 — ASC 606 Revenue Recognition Policy

Revenue is measured based on a consideration specified in a contract with a customer, and excludes
any sales incentives and amounts collected on behalf of third parties. The Company recognizes
revenue when it satisfies a performance obligation by transferring control over a product or service
to a customer.

The following is a description of activities — separated by reportable segments, per FINRA Form
“Supplemental Statement of Income (SSOI)”; from which the Company generates its revenue.

Fees earned: This includes fees earned from unregistered offerings and other revenue.
Note 3 — Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

The Company, with the consent of its Members, has elected to be a Limited Liability Company.
For tax purposes, the Company is treated like a Corporation and is subject to taxation according to
Act 20-2012 of Puerto Rico. Accordingly, no provision or liability for Federal Income Taxes is
included in these financial statements. The Company is subject to audit by the taxing agencies for
years ending December 31, 2016 and 2017, 2018.

Management has reviewed the results of operations for the period of time from December 31,2019
through February 13, 2020, the date the financial statements were available to be issued, and have
determined that no adjustments are necessary to the amounts reported in the accompanying
financial statements nor have any subsequent events occurred, the nature of which would require
disclosure.



Note 3 — Summary of Significant Accounting Policies (Continued)

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritized the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or liability or, in the absence of a principal market,
the most advantageous market for the asset or liability. Valuation techniques that are consistent
with the market, income or cost approach, as specified by FASB ASC 820 are used to measure fair
value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable for
the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions
about the assumptions that market participants would use in pricing the asset or liability. (The
unobservable inputs should be developed based on the best information available in the
circumstances and may include the Company's own data.)

At December 31, 2019, there were no levels to measure.
Note 4 — Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 8 to 1. Net capital
and aggregate indebtedness change day to day, but on December 31, 2019 the Company had net
capital of $126,082, which was $121,082 in excess of its required net capital of $5,000 (net capital
is the greater of 6 2/3% of aggregated indebtedness and $5,000 for the Company); and the
Company's ratio of aggregate indebtedness of $12,737 to net capital was 0.10-to-1, which is less
than the 15-to-1 maximum ratio allowed for a broker dealer.

Note 5 — Commitments
The Company has reviewed ASC 842 Lease Accounting and does not believe it is applicable to

the Company because the operating lease for the Company’s office space expires is on a month
to month basis. Rent expense for the year ended December 31st, 2019 was $1,360.



WINLO MANAGEMENT GROUP
SUPPLEMENTARY INFORMATION
FOR THE 12 MONTHS ENDED DECEMBER 31, 2019

Computation of Net Capital under Rule 15¢3-1 of the Securities and
Exchange Commission:

Total equity from financial condition $ 295,876
Deduction and charges:

Non-allowable assets (169,794)
Net Capital $ 126,083
Aggregate Indebtedness:

Accrued expenses $ (12,737)

Total aggregate indebtedness $ (12,737)

Computation of Basic Net Capital Requirement:

Minimum net capital required $ 5,000
Net capital » 126,083
Excess net capital $ 121,083

Ratio: Aggregate indebtedness to net capital 10.10%

Recongiliation with Company's Computation:

Members' equity as reported in Company's Part II

Focus report (unaudited) $ 295,876
Audit Adjustments*:

Rounding -

Members' equity per this audit report $ 295,876

*There was no changes from the Company filed Focus Report and this audit
report.



WINLO MANAGEMENT GROUP, LLC

Schedule II
Determination of Reserve Requirements
Under Rule 1Sc3-3 of the Securities and Exchange Commission
December 31, 2019

The Company is exempt from the Reserve Requirement of computation
according to the provision of Rule 15¢3-3(k)(2)(i).

Schedule II1
Information Relating to Possession or Control Requirements
Under Rule 15¢3-3
December 31,2019

The Company is exempt from the Rule 15¢3-3 as it relates to possession and Control
requirements under the (k)(2)(i) exemptive provision.



Brian W. Anson, CPA
18401 Burbank Blvd., Suite 120
Tarzana, CA 91356

February 5, 2020
To: Brian W. Anson, CPA

This representation letter is provided in connection with review of the exemption report of Winlo
Management Group, LLC (broker-dealer), as of December 31, 2019 and the purpose of expressing
an opinion. We file annual reports with Securities Exchange Commission (SEC) and the broker or
dealer’s designated examining authority (DEA). One of the reports to be included in the annual
filing is an exemption report prepared by an independent public accountant based upon a review
of assertions provided by the broker or dealer. ‘
We confirm the following as of December 31, 2019:

1.

Signature:

Title:

We, as management of Winlo Management Group, LLC (“the company”), acknowledge
management's responsibility for compliance with the annual reporting requirements under
Rule 17a-5 of the Securities Exchange Act throughout the fiscal year December 31, 2019.
The broker-dealer makes an assertion that it claims an exemption from the custody and
reserve provisions of Rule 15¢3-3 by operating under the exemption provided by Rule
15¢3-3, (k)(2)(i) throughout the year. These assertions are the responsibility of
management.

We, the management of the broker-dealer, have made available to you the auditor, all
records and other information relevant to the broker-dealer’s assertions, including all
communications from regulatory agencies, internal auditors, others who perform an
equivalent function, compliance functions, and other auditors concerning possible
exceptions to the exemption provisions, received through the date of the auditor's review
report; and

There are no known events or other factors subsequent to the period addressed in the
broker-dealer’s assertions, that might significantly affect the broker-dealer’s compliance
with the identified exemption provisions for the fiscal year December 31, 2019.

CEO




TAN W. ANSON
Certified Public Accountant _ , —_— _
18401 Burbark Blvd., Suite: 120, Tarzana, CA 91356 + Tel. (818) 636-5660 * Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Membets
Winlo Management Group, LLC
Miami, Florida

Lhave reviewed management’s statements, included in the accompanying Exemption Report in
‘which (1} Winlo Management Group, LLC, identified the following provisions of 17 CE.R.
$15¢3-3(k) under which Winlo Management Group, LLC claimed an exempfion from 17 CF.R.
§240,15¢3-3: (k)2)(1) (the “exemption provision”) and (2) Witllo Mariagemment Group, LLC,
stated that Witilo Management Group, LLC, met the identified exemption provision throughout
the most recent year without exception. Winlo Management Group, LLC’s management is
tesponsible for compliance with the exemption provision and its statements.

My review was coriducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and aceordingly, included inquirfes and other required
procedures to obtain evidence about Winlo Management Group, LLC’s compliarice with the
exemption provision. A review is substantially less in scope than an eéxamination, the objective
of which is the expression of an opinion on management’s statements. Accordingly, I do not
express stich 4n opinion.

Based on my review, [ am not aware of any material modifications that should be made to
management”s statenients referred to above for them to be fairly stated, in all ‘material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Actof 1934.

Bfian W. Anson
Tarzana, California
February 13, 2020




