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OATH OR AFFIRMATION

1, FADYTANIOS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AMERICAS EXECUTIONS, LLC

of DECEMBER 31 2019

, as
, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature
CEO
Title
/ Notary Pliblic JAY GETTENBERG
Notary Public, State of New York

is report ** contains (check all applicable boxes): QuauhN:é !ﬂﬁgg‘\%ﬁm

v] (a) Facing Page. " County

[/] (b) Statement of Financial Condition. Commission Expires March 8, 2020

: (c) Statement of Income (Loss).

7| (d) Statement of Changes in Financial Condition.

Z (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(7] (g) Computation of Net Capital.

: (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[ | (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

:] () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

[ |

L]

<~

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

132 Nassau Street, New York, NY 10038  Tel 212.571.0064 / Fax 212.571.0074

Jay Lerner, C.P.A. Joseph G. Sipkin, C.P.A.
jlerner@Ilernersipkin.com jsipkin®lernersipkin.com

Report of Independent Registered Public Accounting Firm

To the Members of
Americas Executions LLC
40 Wal) Street, 17 floor
New York, NY 10005

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Americas Executions LLC (the “Company”) as of December 31,

2019, the related statements of operations, changes in members’ equity, and cash flows for year then ended and the related notes and
schedules (collectively referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as of December 31, 2019, and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United States.

Basis ini

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the
Company's financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (*PCAOB”) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error
or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements. Qur audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Auditor’s Report on_Supplemental Information

The information contained in the “Computation of Net Capital” schedule has been subjected to audit procedures performed in
conjunction with the audit of the Americas Executions LLC's financial statements. The supplemental information is the responsibility
of the Company’s management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental information we
evaluated whether the supplemental information, including its form and content, is presented in conformity with 17 C.F. R. §240.17a-
5. In our opinion, the “Computation of Net Capital” schedule is fairly stated, in all material respects, in relation to the financial

statements as a whole.
Saw.,4 « Gl Lup
Lerner & Sipkin CPAs, LLP

Certified Public Accountants (NY)
We have served as the Company’s auditor since 2015,

New York, NY
January 28, 2020



Americas Executions, LLC

Statement of Financial Condition
Year Ended December 31, 2019

ASSETS

Cash

Commission receivable
Investment banking fee receivable
Due from clearing broker

Due from vendors

Security deposits

Right of use asset

Prepaid expenses

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY
LIABILITIES:
Accounts payable and accrued expenses
Operating lease liability
Commission and bonus payable

TOTAL LIABILITIES
MEMBER'S EQUITY

TOTAL LIABILITIES AND MEMBER'S EQUITY

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.

2

$ 1,862,414
917,649
12,500
37,123
23,442
10,500
212,100

34,958

$_3.110686

$ 119,516
212,100
343,371

—_—

674,987

2,435,699

$ 3,110,686

———



Americas Executions,' LLC

Statement of Operations
Year Ended December 31, 2019

REVENUE:
Commission income $ 6,660,433
Investment banking income 160,000
Other income 5,321
Total revenue 6,825,754
OPERATING EXPENSES:
Salaries, commissions and other compensation costs 4,023,476
Occupancy expense 144,281
Office and other 129,573
Dues and subscriptions 77,585
Data services 181,462
Professional fees 344,529
Regulatory fees 188,467
Communications 26,212
Commission and clearance expense 186,675
Insurance expense 168,348
Bad debt expense 122,937
Travel, meals and entertainment ' 153,026
Total expenses 5,736,571

NET INCOME $ 1,089,183

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
3



Americas Executions, LLC

Statement of Changes in Members' Equity
Year Ended December 31, 2019

MEMBER'S EQUITY, January 1, 2019 $ 3,246,516
Capital distributions (1,200,000)
Net income 1,089,183
MEMBER'S EQUITY, Decoember 31, 2019 $ 2,435,699

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
4



Americas Executions, LLC

Statement of Cash Flows
Year Ended December 31, 2019

OPERATING ACTIVITIES:
Net income $ 1,089,183

Adjustments to reconcile net income to net cash provided by
operating activities
Depreciation expense
Changes in operating assets and liabilities

Increase in accounts receivable (99,513)
Increase in investment banking fee receivable (12,500)
Increase in right of use asset (212,100)
Decrease in due from clearing firm 378,103
Increase in prepaid expenses (1,213)
Decrease in security deposits 30,603
Decrease in other receivable 5,105
Increase in right of use liability ' 212,100
Decrease in accounts payable and accrued expenses (21,126)
Increase in commissions and bonuses payable 8,849
Net cash provided by operating activities 1,377,491

FINANCING ACTIVITIES:

Capital distributions (1,800,000)

Net cash used by investing activities (1,900,000)

NET DECREASE IN CASH AND CASH EQUIVALENTS (522,509)
CASH AT BEGINNING OF YEAR 2,384,923
CASH AT END OF YEAR $ 1862414

Supplemental cash fiow information

Cash paid during the year for income taxes $ -
Cash paid during the year for interest 3 321

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
5



Americas Executions, LLC

Notes to Financial Statements
Year Ended December 31, 2019

1. Organization and Nature of Business

Americas Executions, LLC. (the “Company”) was organized as a limited liability company under
the laws of the State of New York. The Company is wholly owned by Gl4 Holdings, LLC (the
Member). In April 2015, the broker dealer was purchased and was converted from an S
Corporation to an LL.C for tax purposes. The Company executes equity transactions for its clients
solely on an agency and/or give-up basis. The Company is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and a member of the Financial Industry Regulatory

Authority (FINRA).

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15¢3-3 of the
Securities and Exchange Commission and, accordingly, is exempt from the remaining provisions
of that rule. Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clears
all transactions on behalf of customers on a fully disclosed basis with a clearing broker dealer, and
promptly transmits all customer funds and securities to the clearing broker/dealer. The clearing
broker/dealer carries all of the accounts of the customers and maintains and preserves the related
books and records as are primarily kept by a clearing broker/dealer.

Since the Company is a limited liability company, the Member is not liable for the debts,
obligations, or liabilities of the Company, whether arising in contract, tort or otherwise, unless the
Member has signed a specific guarantee.

2. Summary of Significant Accounting Policles

a) Basis of Accounting

The financial statements are prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue Is recognized
when earned, while expenses and losses are recognized when incurred.

b) Cash and Cash Equivalents

The Company considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in
checking and money market accounts held at financial institutions.

The Company's cash and cash equivalents are held principally at two financial institutions and at
times may exceed federally insured limits. The Company has placed these funds in a high quality
institution in order to minimize risk relating to exceeding insured limits.

c) Revenue Recognition

Securities transactions (and the recognition of related income and expenses) are recorded on a
trade date basis. Commission income and related income and expense are recorded on a
settlement date basis. There is no material difference between settlement date and trade date.
As of December 31, 2019, all revenues earned by the Company were fully earned. Commission
revenues settle T+2 and all investment banking deal revenues were recognized to the extent that
performance obligations were completed and transferred to the customers. There are no ASC
606 considerations for the end of the fiscal year.

d) Income Taxes

The LLC Is treated as a disregarded entity and has no federal and state tax liabilities. Any liability
on profits is reported on the tax return of the parent entity and passed along to the individual
members. The Company operates in New York City and is subject to NYC Unincorporated
Business Tax., which has been presented within the Statement of Income. The tax years since
inception remain open to examination by the major taxing jurisdictions to which the LLC is subject.



Americas Executions, LLC

Notes to Financial Statements
Year Ended December 31, 2019

e) Furniture and Equipment
Equipment is carried at cost and is depreciated over a useful life of 5-7 years using the straight-
line method.

f) Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires Management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of
contingent assets and liabilities as of the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

4. Indemnifications .

In the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providing services to, the Company. The maximum potential amount of future payments that the
Company could be required to make under these indemnifications cannot be estimated. However,
the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

The Company provides representations and warranties to counterparties in connection with a
variety of commercial transactions and occasionally indemnifies them against potential losses
caused by the breach of those representations and warranties. The Company may also provide
standard indemnifications to some counterparties to protect them In the event additional taxes are
owed or payments are withheld, due either to a change in or adverse application of certain tax
laws. These indemnifications generally are standard contractual terms and are entered into in the
normal course of business. The maximum potential amount of future payments that the Company
could be required to make under these indemnifications cannot be estimated. However, the
Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statements for these
indemnifications.

5. Lease Accounting

In connection with new FASB standard 842 regarding leases, which took effect as of the first day
of the fiscal year after December 15, 2018, management has evaluated the financial impact the
standards have had on the Company’s financial statements using a modified retrospective
transition approach. As of December 31, 2019, the Company is reporting a right to use asset in
the amount of $212,100, which is offset by a liability in the amount of $212,100. There is no
impact to the Company's net capital, as the right of use asset is allowable to the extent there is an
offsetting lease obligation.

6. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 800% in the first year of
operations, and 1500% in every year thereafter. At December 31, 2019, the Company had net
capital of $2,164,796, which was $2,123,937 in excess of its required net capital of $30,859. The
Company's aggregate indebtedness to net capital ratio was 21.48%.

7. Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2020 and
January 28, 2020, which is the date the financial statements were available to be issued, for
possible disclosure and recognition in the financlal statements.

7



Americas Executions, LLC

(A LIMITED LIABILITY COMPANY)
Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission
Year Ended December 31, 2019

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET CAPITAL

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:

NET CAPITAL

AGGREGATE INDEBTEDNESS:
Accounts payable and accrued expenses
Commission and bonuses payable

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required

Excess net capital

Excess Net Capital less greater of 10% of aggregate
indebtedness or 120% of the minimum dollar amount required

Percentage of aggregate indebtedness to net capital

There are no material differences between the preceding
computation and the Company's comresponding unaudited Part Il of
Form X-17A-5 as of December 31, 2019,

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
8

$ 2,435,699

(280,903)

$ 2,154,796

$ 119,516

343,371
$§ 462,887

$ 30,859

$ 2,123,937

$ 2,108,507

21.48%



Americas Executions, LLC
Exemption Report

Securities and Exchange Commission
100 First Street, NE
Washington, D.C. 20549

To whom it may concern:

Americas Executions, LLC (the “Company”) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports
to be made by certain brokers and dealers”). This Exemption Report was prepared as required
by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k): [(2)(ii)]

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 15¢3-3
throughout the most recent fiscal year without exception.

I, _Fady Tanios , swear (or affirm) that, to my best knowledge and belief, we did not
identify any exceptions to this exemption during this period.

r

-

N

Title: CEO
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LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

132 Nassau Street, New York, NY 10038 Tel 212.571.0064 / Fax 212.571.0074

Jay Lerner, C.P.A, Joseph G. Sipkin, C.P.A,
Jlernec@lernersipkin.com \ {sipkin®@lernersipkin.com
To the Members of

Americas Executions LLC
40 Wall Street, 17* floor \
New York, NY 10005 :

Report of Independent R

Gentlemen:

We have reviewed management’s statements, included in the accompanying Exemption Report, in which
(1) Americas Executions LLC identified the following provisions of 17 C.F.R. § 15¢3-3(k) under which
Americas Executions LLC claimed an exemption from 17 C.F.R. § 240.15¢3-3: k(2)(ii), (the “exemption
provisions”) and (2) Americas Executions LLC stated that Americas Executions LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Americas Executions
LLC’s management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Americas Executions LLC’s compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an opinion
on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph k(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

g"w\A Qa1 ‘ U LLp
Lerner & Sipkin CPAs, LLP
Certified Public Accountants (NY)

New York, NY
January 28, 2020
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AMERICAS EXECUTIONS LLC

Schedule of the Determination of SIPC Net Operating Revenues and
General Assessment

For the Year Ended December 31,2019



Americas Executions, LLC

(A LIMITED LIABILITY COMPANY)
DECEMBER 31, 2019

aple nie

Report of Independent Registered Public Accounting Firm

SIPC-7 Form



LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP
132 Nassau Street, New York, NY 10038 Tel 212.571.0064 / Fax 212.571.0074

Jay Lerner, C.P.A. Joseph G. Sipkin, C.P.A.
jlerner@lernersipkin.com ; |sipkin®lernersipkin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED- UPON PROCEDURES

To the Board of Directors of

Americas Executions LLC

¢/o Accounting and Compliance International
40 Wall Street — 17 Floor

New York, NY 10005

Gentlemen:

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules, we have
performed the procedures enumerated below, which were agreed to by Americas Executions LLC and the Securities Investor
Protection Corporation (SIPC) with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Americas
Executions LLC for the year ended December 31, 2019, solely to assist you and SIPC in evaluating the Americas Executions LLC’s
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Americas Executions LLC’s
management is responsible for the Americas Executions LLC’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties specified in this report. Consequently,
we make no representation regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose. The procedures we performed and our findings are as follows:

I- Compared the listed assessment payments in Form SIPC-7 wjth respective cash disbursement records entries, noting no differences;
2- Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-S Part I1I for the year ended December
31, 2019 with the Total Revenue amount reported in the Form SIPC-7 for the year ended December 31, 2019, noting no differences;

3- Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no differences;

4- Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and working papers

supporting the adjustments, noting no differences; and
5-  Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was originally

computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expressxon of an opinion on
compliance with the applicable instructions of the Form SIPC-7, Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and should not
be used by anyone other than these specified parties.

Very truly yours,
Sonte 4 Aiplsn Clls Lis

Lemer & Sipkit CPAs, LLP (NY)
January 28, 2020



AMERICAS EXECUTIONS LLC
Schedule of the Determination of SIPC Net Operating Revenues and General Assessment
For the year ended December 31, 2019

Determination of SIPC Net Operating Revenues:

Total Revenues (FOCUS line 12/ Part 1A line 9) $ 6,825,754
Additions

Deductions | (186,996)
SIPC Net Operating Revenues ' $ 6,638,758

Determination of General Assessment:

SIPC Net Operating Revenues: & 6638738

General Assessment @ .0015 __2.25_&
Assessment Remittance:

Less: Payment made with Form SIPC-6 on July 2019 . (4,732)

Assessment Balance Due 5226

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the
year ended December 31, 2019

SIPC Net Operating Revenues as computed by the Company on $ 6,638,758
Form SIPC-7 ‘
SIPC Net Operating Revenues as computed above 6,638,758

Difference s



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %%sgiynigtggdouc. 20090-2185

General Assessment Reconciliation
For the ftiscal year ended M
(Read carefully the tnstructions In your Working Copy belore completing this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

1. Name of Member, address, Designated Examining Authority, 1934 Act registration na. and month in which fiscal year ends for o
purposes of the audil requirement of SEC Rule 17a-5: g
. . Note: If any of the Information shown on the <D
Americas Executions, Inc. mailing label requites correction, please e-mail
40 Wall Street, Suite 1704 any corractions lo lorm@sipe.org &nd so =
New York, NY 10005 - =
Name and telephone number of person to o
8-67305 contact respecting this form. D
| | Jay Gettenberg (212) 668-8700 ==
2. A. General Assessment (item 2¢ from page 2) $ 9’958
B. Less payment made with SIPC-6 liled (exclude Interest) { 4’732 )
July 16, 2019
Date Paid
C. Less prior overpayment applied ( )
D. Assessmenl balance due or {overpayment) 5,226
E. Interest computed on late payment (see instruction E) for__ days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) $. 0,226
G. PAYMENT: Y the box
Check mailed to P.O, Box @Funds eredD
Total (must be same as F above) '$ 5,226
H. Overpayment carried forward ${ )
3. Subsidiaries {S) and predecessors (P) included in this form (give name and 1934 Act registration number):
The SIPC member submilting this form and the
person by whom it is executed represent thereby i '
that all information contained herein s true, correct Americas Executions, ID ) ,
and complala. (Na%ulw'ﬂhu organization)
/ -—(Autﬁm‘zﬂ Signalurs)
Dated the 17th day of Januaw , 20 20 . F'NOP
{Thie)
This form and the assessment payment Is due 60 days after the end of the fiscal year, Retain the Working Copy of this form
for a perlod of not less than 6 years, the Jatest 2 years in an easlly accessible place.
o5 Dates:
= Postmarked Received Reviewed
(F8)
E Calculations Documentation Forward Copy .
= ‘
c> Exceplions:
=3

¢ Disposition of exceptions:

s s X DA e




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the liscal period
beginning Jawary 1,201
and ending Osebwat xie

Eliminate cents

ltem No.
2a. Tolal revenus (FOCUS Line 12/Part 11A Line 9, Code 4030) $ 8,825,754

2b. Additions:
(1) Total revenues from the securities business of subsidiarias (except loreign subsidiaries) and
predecessors not included above.

(2) Net loss Irom principal transactions in securities in trading accounts,

(3) Net loss from principal transactions In commoditiss in trading accounts.

{4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwiiting or distribution of securities.

{6) Expenses other than adverlising, printing, registration fees and legal fees deducted in determining net
profit from managemant of or participation in underwriting or distribution of securitles.

(7) Net loss from securities in investment accounts.

Total additions 0
2c. Deductions:
(1} Revenues (rom the distribution of shares of a registered open end investment company or unit
investment trusi, from the sale of variable annuities, Irom the business of insurance, from Investment
advisory services rendered 1o registered investment companies or insurance company separate
accounts, and from (ransactions in security futures products.
(2) Revenues from commadity transactions.
(3) Commissions, lloor brokerage and clearance paid 1o other SIPC members in connection with
securilies transactions, 186,675
{4) Reimbursements for postage in connection with proxy solicitation. .
() Net gain from securities in invesiment accounts.
(6) 100% of commissions and markups earned {rom transactions in (i} ¢ertiticates of deposit and
(ii) Treasury bills, bankers acceptances or commarcial paper that mature nine months or lass
Irom issuance date.
{7) Direct expenses of printing advertising and legal fees incurred In connsction with other revenue
related to the securities business (revenue delined by Section 16({3){L) of the Act).
{8) Other revenue not related either directly or indiractly 1o the securities business.
{Sae Instruction C):
{Deductions in excess of $100,000 require documentation)
(9) {i} Total interest and dividend expense (FOCUS Line 22/PART IIA Lina 13,
Code 4075 plus line 2b{4) abovs) but not in excess 321
of total Intgrest and dividend income. $.
(i1) 40% of margin interest earnad on customers sacurities
accounts {40% of FOCUS line 5, Code 3960), $
Enter the greater ol line {i) or (ii) — 321
Total deductions 186'996
2d. SIPC Net Operating Revenues $ 6'638?.7'_‘58‘
2e. General Assessment @ .00256 This rate used before 1/1/2017 $ 9,958

(topage 1, line 2.A) I
2
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