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OATH OR AFFIRMATION

1, Larry S. Starks , swear (or affirm) that, to the hest of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Waterview Securities, Inc. , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

LUCIANA Z DA SILVA (

Notary ID #130415807 Signature
My Commission Expires

October 22, 2023 President
Title

No ry Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule i 5c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

**For conditions ofcon|ìdential treatment of certain portions of this filing, see section 240.1Ta-5(CH3).
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Accounting & Consulting, LLC

Report of Independent Registered Public Accounting Firm

To the Stockholderof WaterviewSecurities, Inc.

Opinionon the FinancialStatements
We haveauditedtheaccompanyingstatementoffinancial conditionofWaterviewSecurities, loc. (the "Company")as
of December31, 2019, and the related statementsof operations, changes in stockholderequity andcash flowsfor
the yearthen ended, and the relatednotesto the financial statements(collectively, the financialstatements). Inour
opinion, the financial statementsreferredto above presentfairly, in all material respects,the financial positionof the
Companyas of December31, 2019, and the results of its operationsand its cash flows for the year then ended in
conformitywith accountingprinciplesgenerallyaccepted in the UnitedStatesof America.

Basisfor Opinion
These financialstatementsarethe responsibilityof the Company'smanagement.Ourresponsibilityis to expressan
opinion on the Company'sfinancial statementsbasedon our audit. We are a public accountingfirm registeredwith
the Public CompanyAccounting Oversight Board (UnitedStates) (PCAOB)andare requiredto beindependentwith
respectto the Companyin accordancewithU.S. federalsecuritieslawsandthe applicablerulesand regulationsof
theSecuritiesandExchangeCommissionandthe PCAOB.

Weconductedourauditinaccordancewith thestandardsof thePCAOB.Thosestandardsrequirethatweplanand
performthe audit to obtainreasonableassuranceabout whether the financial statements are free of material
misstatement,whetherdue to error or fraud.The Company is not requiredto have, nor were we engaged to perform,
anauditof its internalcontroloverfinancialreporting.Aspartof ourauditwearerequired toobtainanunderstanding
of internalcontroloverfinancialreportingbutnotfor the purposeof expressingan opinionon the effectivenessof the
Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuch opinion.

Ourauditincludedperformingproceduresto assesstherisksof materialmisstatementof thefinancialstatements,
whetherdueto errororfraud,andperformingproceduresthat respondto those risks.Such proceduresincluded
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
alsoincludedevaluatingthe accountingprinciplesusedandsignificantestimatesmadeby management,as wellas
evaluatingthe overallpresentationof thefinancialstatements.Webelievethat our auditprovidesa reasonablebasis
forouropinion.

Supplementalinformation
The supplementary information contained in Schedule I, under the Rules of the Securities and Exchange
Commissionhave beensubjectedto auditproceduresperformedin conjunctionwith the audit of the Company's
financialstatements. The SupplementalInformation is the responsibilityof the Company's management.Our audit
procedures included determiningwhether the SupplementalInformationreconciles tothe financial statementsor the
underlyingaccountingandother records,as applicable,andperformingproceduresto testthe completenessand
accuracyof the informationpresentedin the Supplementalinformation. In forming ouropinionon the Supplemental
Information, we evaluated whether the Supplemental Information, including its form and content, is presented in
conformitywith 17 C.F.R.§ 240.17a-5. In our opinion, the supplementary informationcontainedin ScheduleI,



Computationof Net CapitalUnderRule 15c3-1, underthe Rulesof the SecuritiesandExchangeCommissionare
fairly stated, inallmaterialrespects, in relationto the financialstatementsasa whole.

This isourinitialyear asthe auditorfor the Company.

Dallas,Texas
January27, 2020



Waterview Securities, Inc.

Statement of Financial Condition

December 31. 2019

ASSETS

Current assets:

Cash $ 633.628

Prepaid expenses 580

FINRA deposit 30

Total current assets $ 634.238

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:

Accounts payable $ 1.387
Accrued expenses 4.745

Total current liabilities 6.132

Commitments and contingencies (Notes 2 and 6)

Stockholder equity:

Common stock - $0.01 par value, 100.000 shares

authorized: 25.001 shares issued and outstanding 250

Additional paid-in capital 24,750

Retained earnings 603,106

Total stockholder equity 628.106

Total liabilities and stockholder equity $ 634,238

The accompanying notes are an integral part of these financial statements.



Waterview Securities, Inc.

Statement of Operations

For the Year Ended December 31, 2019

Revenues:

Fee and service revenue $ 1.632,732

Operating expenses:
General and administrative 3.434

Bonuses 980,000

Referral fees 70,500

Regulatory fees 4,329
Professional fees 40,999

Expense sharing 4,800

Total operating expenses 1,l04.062

Operating income 528,670

Other income (expense):

State margin tax expense (4,745)

Total other income (expense) (4.745)

Net income $ 523,925

The accompanying notes are an integral part of these financial statements.



Waterview Securities, Inc.

Statement of Changes in Stockholders' Equity

For the Year Ended December 31. 2019

Common Stock Additional
Paid-in Retained

Shares Amount Capital Earnings Total

Balances at, January 1, 2019 25,001 S 250 S 24,750 5 79,181 $ 104,181

Net income - - - 523.925 523.925

Balances at, December 31, 2019 25,001 $ 250 $ 24,750 5 603,106 $ 628,106

The accompanying notes are an integral part of these financial statements.



Waterview Securities, Inc.

Statement of Cash Flows

For the Year Ended December 31. 2019

Cash flows from operating activities

Net income $ 523.925

Adjustment to reconcile net income to net cash provided

by operating activities:

Changes in operating assets and liabilities:
Accounts receivable 5,833

Prepaid expenses ( 320 )

FINRA deposit ( 5 )

Accounts payable 1.387

Accrued expenses 4.745
Unearned revenue ( 5.833 )

Net cash provided by operating activities 529.732

Cash flows from financing activities

Total cash flows from financing activities -

Increase in cash and cash equivalents 529,732

Cash at beginning of year 103.896

Cash at end of year $ 633.628

The accompanying notes are an integral part of these financial statements.



Waterview Securities, Inc.

Notes to Financial Statements

December 31. 2019

Note 1 - Nature of Business and Summary of Significant Accounting Policies

Waterview Securities. Inc., a Texas Subchapter S Corporation. (the Company) is a

securities broker-dealer registered with the Securities and Exchange Commission (SEC)
and is a member of the Financial Industry Regulatory Authority (FINRA) and Securities

Investor Protection Corporation (SIPC). The Company provides merger and acquisition

advisory services and investment banking services that may include the private placement
and transfer of securities. The Company does not hold or receive customer funds or

securities.

Substantially all of the Company's business is conducted with customers located in the
United States.

A summary of the significant accounting policies consistently applied in the preparation of

the accompanying financial statements follows.

Fee and service revenue

Fee and service revenue result primarily from raising capital and financial advisory

services surrounding mergers and acquisitions for privately owned companies and

divisions of public companies. Such fees are recognized as projects are completed or as
revenue is earned.

Accounts receivable

Accounts receivable are individually reviewed for collectability each month and are written

off once they are determined to be uncollectible by management.

Income taxes

The Company has elected to be treated as a Subchapter S corporation under the Internal
Revenue Code. In lieu of corporate income taxes, the shareholders are taxed on their

proportionate share of the Company's taxable income. Therefore, no provision or
liability for federal income taxes has been included in these financial statements.

The company is subject to state tax and accordingly recognized $4,745 of expense related
to Texas margin tax. for the year ended December 31, 2019.

As of December 31, 2019, no interest or penalties related to uncertain tax positions had



Waterview Securities, Inc.

Notes to Financial Statements

December 3 l. 2019

Note 1 - Nature of Business and Summary of Significant Accounting Policies

been accrued.

Concentration of credit risk
Financial instruments that potentially subject the Company to concentration of credit risk

consist principally of temporary cash investments. The Company minimizes its credit
risk associated with cash by utilizing high credit quality financial institutions. Cash
balances are insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000.

The Company maintains its cash in bank deposit accounts, which, at times, may exceed

federally insured limits. The Company has not experienced any losses in these accounts
and believes it is not exposed to any significant risk on cash.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Note 2 - Net Capital Requirements

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of
1934, the Company is required to maintain a minimum amount of net capital, as defined

under such provisions. Net capital and the related net capital ratio may tiuctuate on a

daily basis. At December 31, 2019, the Company had net capital of $627,495 and a net

capital requirement of $5,000. The Company's ratio of aggregate indebtedness to net

capital was 0 to 1 at December 31, 2019. The Securities and Exchange Commission

permits a ratio of no greater than 15 to 1.

Note 3 - Stockholders' Equity

The Company is authorized to issue 100,000 shares of common stock, with a par value of
$0.0 l per share. It is classified as a "small business corporation" and its stock is classified
as §1244 stock as defined by the Internal Revenue Code (IRC). The maximum amount

- 6 -



Waterview Securities, Inc.

Notes to Financial Statements

December 31. 2019

Note 3 - Stockholders' Equity

to be received by the Company in consideration of its stock to be issued pursuant to this
IRC section shall not exceed $1,000.000. There are 25.001 shares issued and outstanding

as of December 31, 2019.

Note 4 - Related Party Transactions

On August 1, 2019, the Company entered into an expense-sharing agreement with
Waterview Investment Banking, Inc. ("WIB") whereby it provides office space and incurs

certain general and administrative expenses for the benefit of the Company. The Company

reports these expenses as expense sharing and professional fees in the statement of
operations. The fees paid to the WIB amounted to $39.799 for the year ended December
31, 2019.

- 7 -



Waterview Securities, Inc.

Schedule I

Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

As of December 3 l. 2019

Net capital

Total stockholders' equity $ 628.105
Less nonallowable assets: 610

Net capital $ 627.495

Aggregate indebtedness

Aggregate indebtedness liabilities $ 6.132

Computations of basic net capital requirement

Minimum net capital required

(6-2/3% of total aggregate indebtedness) $ 409

Minimum dollar net capital requirement

of reporting broker or dealer $ 5.000

Net capital requirement

(greater of above two minimum requirement amounts) $ 5.000

Net capital in excess of required minimum $ 622,495

Net capital less greater of 10% of total aggregate indebtedness or

120% of minimum dollar net capital requirement $ 621.495

Percentage of aggregate indebtedness to net capital 0.98%

There were no material differences in the computation of net

capital under Rule 15c3-l from the Company's unaudited

FOCUS Il-A Report.

- 8 -



Accounting & Consulting, LLC

Reportof Independent RegisteredPublicAccountingFirm

To theStockholder
WaterviewSecurities,Inc.

We have reviewed management'sstatements, included in the accompanying ExemptionReport, in which (a)
WaterviewSecurities, Inc.identifiedthe followingprovisionsof 17 C.F.R.§240.15c3-3(k) underwhich Waterview
Securities, Inc. claimedan exemptionfrom 17 C.F.R.§240.15c3-3. (k)(2)(i) (the exemptionprovisions)and (b)
Waterview Securities, Inc. stated that Waterview Securities, Inc. met the identifiedexemption provisions throughout
the mostrecentfiscalyearwithout exception.WaterviewSecurities, Inc.'smanagementis responsibleforcompliance
with the exemptionprovisionsanditsstatements.

Our review was conducted in accordance with the standards of the Public CompanyAccountingOversight Board
(UnitedStates)and, accordingly,includedinquiriesand other requiredproceduresto obtain evidence about
WaterviewSecurities, Inc'scompliance with the exemption provisions.A review issubstantially less in scopethan an
examination,the objectiveof which is the expressionofanopiniononmanagement'sstatements.Accordingly,wedo
notexpresssuchanopinion.

Based on our review, we are not aware of any materialmodificationsthat should be made to management's
statementsreferredto aboveforthemto befairlystated,in allmaterialrespects, basedonthe provisionssetforthin
paragraph(k)(2)(i)of 17C.F.R.§240.15c3-3.

Dallas, Texas
January27, 2020



WATERVIEW SECURITIES
M&A ADVISORY • VALUATION • CAPITAL SOURCING

Rule 15c3-3 Exemption Report

For the Year ended 12/31/19

Waterview Securities, Inc., SEC Registration Number 8-67895

To the best knowledge and belief of Waterview Securities, Inc. ("Waterview"), Waterview is
exempt from the provisions of SEA Rule 15c3-3 because Waterview met, for all of 2019 without
exception and currently meets without exception, conditions set forth in paragraph (k) (2) (i) of
Rule 15c3-3. Specifically, Waterview does not carry any customer accounts, Waterview does
not accept customer funds or securities, and Waterview does not have any transactions between
the broker or dealer and its customers.

Regard

L S. Starks

P , CCO & GSP

12770 CulT ROAD, SUITE 1218 - DALLAS, TExas 75251 • TEL: 469-916-3937

WATERylEW SECURITIES, INC. Is a .rilafBl.R ol· FINRA (\xww.FINRA.ORG) AND SIPC (\xww.SIPC.(>RG).



Accounting & Consulting, LLC

Reportof IndependentRegisteredPublicAccountingFirmon ApplyingAgreed-Upon Procedures

Tothe Stockholder
WaterviewSecurities, Inc.

In accordancewith Rule17a-5(e)(4)under the SecuritiesExchangeAct of 1934 andwith the SIPCSeries600Rules,
we have performedthe proceduresenumeratedbelow, which wereagreedto by WaterviewSecurities, Inc. (the
"Company")and the Securities lnvestor Protection Corporation ("SIPC")with respect to the accompanyingGeneral
AssessmentReconciliation("FormSIPC-7")of the Companyfor the yearendedDecember31, 2019, solelyto assist
you andSIPCin evaluating theCompany'scompliancewith the applicableinstructionsof the GeneralAssessment
Reconciliation(FormSIPC-7).The Company'smanagementisresponsible forthe Company'scompliancewith those
requirements.This agreed-uponproceduresengagementwasconductedin accordancewith the standardsof the
Public CompanyAccounting Oversight Board (United States)and in accordancewith attestationstandards
established by the AmericanInstituteof CertifiedPublicAccountants.The sufficiencyof these proceduresis solely
the responsibilityof those partiesspecifiedin this report. Consequently, wemakeno representation regardingthe
sufficiencyof the proceduresdescribed beloweither for the purposefor which this reporthas beenrequestedor for
anyotherpurpose.Theproceduresweperformedandourfindingsareasfollows:

1. Comparedthe listed assessmentpayments in FormSIPC-7 with respectivecash disbursementrecord entries,
notingnodifferences.

2. Comparedthe TotalRevenueamountsreportedon the annualauditedreportFormX-17A-5 Part lll for the
yearendedDecember31,2019,as applicable,with the TotalRevenueamountsreported in FormSIPC-7 for
the yearended December31, 2019, noting nodifferences.

3. ComparedanyadjustmentsreportedinFormSIPC-7withsupportingschedules andworkingpapers,notingno
differences.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesandworkingpaperssupportingtheadjustments,notingnodifferences.

We werenot engaged to, and did not, conductan examinationor review, the objective of which wouldbe the
expressionof an opinionor conclusion, respectively,on compliancewith the applicableinstructionsof the Form
SIPC-7. Accordingly,we do notexpresssuchan opinionor conclusion. Hadwe performedadditionalprocedures,
other mattersmighthave cometo ourattention thatwould have been reportedto you.

This reportis intendedsolelyfor the informationand useof the specified partieslistedaboveandis not intended to
be and should notbe used by anyone other than these specified parties.

Dallas,Texas
January27, 2020


