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A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER: WHARTON MIDMARKET SECURITIES INC· OFFICAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM ID. NO.

27 BROOK ROAD

(No. and Street)

WOODBRIDGE CT 06525
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

PAUL HARRIGAN 203-606-9696
(Area Code- TelephoneNo.)

B.ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinioniscontained in this Report*

OHAB AND COMPANY, PA
(Name - ifindividual, state last, first, middle name)

100 E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(AddressandCity) (State) (Zip Code)

CHECK ONE:
2 Certified Public Accountant

0 Public Accountant
0 Accountant not resident in United States or any of its Possessions

FOR OFFICIAL USE ONLY

*Claimsfor eremptionfrom the requirement that the annual audit becovered by the opinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on as the basis for the eremption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, PAUL.HARRIGAN ,swear (or affirm) that,to the

best of my knowledgeandbelief the accompanyingfinancial statement andsupporting schedules pertaining to the firm or
WHARTON MIDMARKET SECURITIES INC. ,as of

DECEMBER 31, 2019 are true andcorrect.I further swear (or affirm) that neither the company
nor anypartner,proprietor,principal officer or director hasany proprietary interest in any account classifiedsolely asthat of
a customer,except as follows:

PRESIDENT
Title

PublicNot it 39 - 2&

This report**contains(check all applicableboxes);
O (a) Facingpage.
0 (b) Statement of FinancialCondition.
D (c) Statement of Income (Loss).
D (d) Statement of Changesin FinancialCondition.

(e) Statementof Changesin Stockholders' Equity or Partners'or SoleProprietor'sCapital.
O (f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
D (g) Computation of Net Capital.
D (h) Computation for Determinationof Reserve Requirements Pursuant to Rule 15c3-3.
D (i) Itiformation Relatingto thePossessionor control RequirementsUnderRule15c3-3.
D (j) A Reconciliation,.includingappropriateexplanation,ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determinationofthe ReserveRequirementsunderExhibit A of Rule 15c3-l.
D (k) A Reconciliation between the audited andunaudited Statements of FinancialCondition with respect to methods of con-

solidation.
3 (1) An Oathor Affirmation.
D (m) A copy ofthe SIPCSupplementalReport.
D (n) A report describingany material inadequaciesfound to exist or found to haveexistedsince the date ofthe previous audit.

**For conditions of confidential treatment ofcertain portions ofthis filing, see section 240.I 7a-S(e)(3).
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hab ant f Campan,m P.A.
100E.SybeliaAve.Suite 130 Certilled Public Accountants Telephone407-740-7311
Maitland,FL 32751 Email:nam@ohabco.com Fax407-740-6441

REPORTOF INDEPENDENTREGISTERED PUBLICACCOUNTINGFIRM

To theBoardof DirectorsandShareholder's
of WhartonMidMarketSecuritiesInc.
Opinion on the FinancialStatement

We haveauditedthe accompanyingstatementof financialconditionof WhartonMidMarketSecurities Inc.as of
December31,2019,andthe relatednotes(collectivelyreferredto as the "financlaistatement").In our oplnlon,the
statementof financial condition presentsfairly, in all material respects, the financial position of Wharton
MidMarketSecurities Inc.as of December31,2019 inconformitywithaccountingprinciplesgenerallyacceptedin
the UnitedStatesof America.

Basis for Opinion

This financial statement la the responsibilityof Wharton MidMarket Securities Inc.'smanagement.Our
responsibilityis to expressanopinionon WhartonMidMarketSecuritiesInc.'sfinancialstatementbasedon our
audit.We area publicaccountingfirm registeredwith the PublicCompanyAccountingOversightBoard(United
States) (PCAOB)and are required to be Independentwith respectto Wharton MidMarketSecuritiesInc.In
accordancewith the U.S.federalsecurities lawsand the appilcablerules and regulationsof the Securitiesand
ExchangeCommissionandthe PCAOB.
We conductedour audit in accordancewith the standardsof the PCAOB.Thosestandardsrequirethatwe plan
andperformthe audit to obtain reasonableassuranceaboutwhetherthe financialstatementla free of material
misstatement,whether due to error or fraud.Our audit included performing proceduresto assess the risks of
materialmisstatementof the financialstatement,whetherdue to error or fraud, and performingproceduresthat
respondto those risks.Suchproceduresincludedexamining,on a test basis,evidenceregardingthe amounts
anddisclosuresin thefinancialstatements.Ouraudit also included evaluating the accounting principles used and
significantestimatesmadeby management,as wellæ evaluatingthe overallpresentationof the financial
statements.We believe that ouraudit providesa reasonablebasis for ouropinion.

We have served as Wharton MidMarket Securities Inc 'sauditor since2015.
Maitiand,Florida

February4,2020



Wharton MidMarket Securities,Inc.
Statement of FinancialCondition

December 31,2019
Assets

Currentassets

Cash $ 7,346

Clearing Deposit 25,000
Total CurrentAssets 32,346

Total Assets $ 32,346

Uabilities andShareholder'sEquity
CurrentUabilities

AccountsPayable (relatedparty) 15,749
AccountsPayable $ 4,190

Total uabilities 19,939

Shareholder'sEquity
CommonStock-no parvalue20,000sharesauthorized,100sharesissuedand outstandini 35,000
Additional Paidin Capital 170,351

RetainedEarnings(Deficit) (192,944)

Total Equity 12,406

Total uabliities andShareholder'sEquity $ 32,345

Theaccompanyingnotes arean integralpart of these financialstatements.
Page2.



Wharton Midmarket Securities, Inc.
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended December 31,2019

NOTE 1 - ORGANIZATION

Wharton MidMarket Securities,Inc.("the Company")is registered as a broker and
dealer.It is aConnecticut corporation organizedon March 8,2013.TheCompanyis
registered with the Securities andExchange Commission (SEC)andis a memberof the
FinancialIndustry Regulatory Authority (FINRA). TheCompany emphasizes mergers
and acquisitions,andconsulting on mergersandacquisitions.The company was
approvedin 2016 for retail business.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use ofEstimates

The preparation of financial statements in conformity with accounting principles
generallyacceptedin the United Statesrequiresmanagement to makeestimates and
assumptionsthat affect the reported amount of assetsandliabilities asof the date of the
financial statementsandthe reported amounts of revenue andexpensesduring the
reporting period. Actual results could differ from those estimates,

Income Taxes

The Companyis a sub chapter Scorporation and is treated as such for both federaland
state incometax purposes.Thus,federaland state income(loss)arepassedthrough to
the shareholders of the company,andnot taxed at the company level. Therefore,no
provision of liability for federalor state income taxes are required in these financial
statements.The Company accounts for potential interest or penalties related to possible
future liabilities for unrecognized income tax benefits as other expense.The Company's
tax returnsfrom2016,2017and2018remainopenandaresubjectto regulatory
examination.

Basis ofAccounting

TheCompany usesthe accrualmethod of accounting for financial accounting andthe
accrual method for tax accounting purposes.

Cash and Cash Equivalents

For the purpose of reporting statement of cash flows, the Company considers all cash
accounts,which are not subject to withdrawal penalties andrestrictions, and all highly
liquid debt instruments purchasedwith a maturity of three months or less to be cash
equivalents.Cashbalance in excessof FDIC and similar insurance coverage are subject
to the usualbanking risksassociatedwith funds in excessof these limits.The Company
hadno uninsured cashbalancesDecember 31,2019.
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Wharton Midmarket Securities,Inc.
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended December 31,2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

RevenueRecognition

Significant Judgments

Revenuefor contracts with customers includesfeesfrom investment banking.The
recognitionandmeasurementof revenue is based on the assessmentof individual
contract terms.Significant judgment is required whether performance obligations are
satisfied at apoint in time or over timehow to allocate transaction prices wheremultiple
multiple performance obligations are identified; when to recognize revenue basedon the
appropriate measureof the Company'sprogressunder the contract; whether revenue
should be presented gross or net of certain costs; whether constraints on variable
consideration should be applieddue to uncertain future events.

M&A Advisory Fees

The Company providesmerger and acquisition advisory services.Revenue from advisory
arangements is generally recognizedat the point in time that performance under the
arrangement is completed (the closing of the transaction) or the contract is cancelled.
However,for certain contracts,revenue is recognized over time for advisory
arrangements in which theperformance obligationsare simultaneously providedby the
Companyandconsumedby the customer.In somecircumstances,significantjudgement
is neededto determine the timing and measureof progress appropriate for revenue
recognition under s specificcontract.Retainers andother feesreceived from customers
prior to recognizing revenue are reflected a contract liabilities. At December 31,2019all
amounts were immaterial.

Depreciation

The Company usesMACRS depreciationandfollows Section 179rules for expensing
capitalassets for both book and tax purposes.Depreciationexpensewas$0 for theyear
endedDecember 31,2019.

NOTE 3 -401K

Wharton MidMarket Securities Inc.(WMMS) offers employees participation in a401k
retirementplan.WMMS contributions to the 401kplanare voluntary and canbe stopped
at any time without obligation. In 2019WMMS contributed $37,000to the Company's
401k planasthe company'svoluntary contribution for tax years 2019.
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Wharton Midmarket Securities,Inc.
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended December 31,2019

NOTE 4 - RELATED PARTIES

Wharton MidMarket Securities Inc (WMMS) is owned by its PresidentPaul Harrigan.
Mr.Harriganalsois the sole owner of Wharton MidMarket Advisors LLC (WMMA).
For the yearendingDecember31,2019,the Company paid3,600,000in management
servicespursuantto averbalagreement.TheCompanyalsopaid its ownerrent,insurance
and utilities for use of spaceof $35,138.WMMS from time to time will reimburse Mr.
HarriganandWMMA for expenses.At December 31,2019,the Company owes$15,749
to Mr.Harrigan,which is includedfor utilities, insuranceandother reimbursableitemsin
payables.

NOTE 5 - RAYMOND JAMES RESERVE ACCOUNT

TheCompanyis required to maintaina minimum balanceof $25,000in anaccount with
RaymondJamesandAssociates,Inc.,its clearing broker/dealer,aspart of a clearing
agreement.The account balance at December 31,2019 consisted of a cash sweepaccount
in the Raymond JamesBank Deposit Program.

NOTE 6 - CONCENTRATIONS

Cash

TheCompanymaintainsits cashin bankdepositsaccountswhich, at times,may exceed
federallyinsured limits. Accounts areguaranteedby the FederalDeposit Insurance
Corporation (FDIC) up to $250,000.The Company has not experienced any losses in
such accounts.

Customers

For the period January 1,2019 through December 31, 2019 the Company's revenue came
from onecustomer.

NOTE 7 -NET CAPITAL

The Company is subject to the Securities and Exchange Commission's Uniform Net
Capital Rule Rule 15c3-1 which requires the maintenance of minimum net capital
balance and requires that the Company's aggregate indebtednessto net capital as
definedshallnot exceed15to 1.At December31 2018the Company'snet capitalwas
$12,407comparedto $5,000required.The Company'saggregate indebtednessto net
capital was 1.61to 1.
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Wharton Midmarket Securities,Inc.
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended December 31,2019

NOTE 8 - COMMITMENTS AND CONTINGENCIES

TheCompanydoesnot have anycommitments or contingencies.

NOTE 9 - SUBSEQUENT EVENTS

The Company hasevaluated subsequent events through February 4, 2020which is the
datethefinancial statements wereavailableto be issued.
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