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A. REGISTRANT IDENTIFICATION
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NAME OF BROKER-DEALER: Shareholders Service Group, Inc. | OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
9845 Erma Rd., Suite 312

(No. and Street)

San Diego CA 92131

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Peter Mangan 858-530-1031

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Alvarez & Associates, Inc.

(Name - if individual, state last, first, middle name)

9221 Corbin Avenue, Suite 165 Northridge CA 91324
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
. Public Accountant

. Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Peter Mangan , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Shareholders Service Group, Inc. , as
of December 31 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

M/’ s 2z.+
(/ ‘ " Signature &7
President
= Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit,
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).
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E/ee Attached Document (Notary to cross out lines 1-6 below)
O See Statement Below (Lines 1-6 to be completed only by document signer(s], not Notary)

Signature of Document Signer No. 1 Signature of Document Signer No. 2 (if any) N

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of Californ s Subscribed and sworn ymrmed) before me
Countyo on thls 07 day of (AL ALY/ 20_0?/,_Z,
/@ Month Year
es 1Y zm;c%
—ferd(2) ),
T.BLAKELEY -
Notary Public - California Name(s) of Signer(s)”
cﬁ;ﬁ;‘fg‘,’f;,“;é’;m r proved to me on the basis of satisfactory evidence to
My Comm. Expires May 21, 202) be the person(sf who ap d before me. 7

Signature __( 1 2
Place Notary Seal and/or Stamp Above Signature of Notary Public
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Completing this information can deter alteration of the %mem or
fraudulent reattachment of this form to an unintended document.
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(/ \) ALVAREZ & ASSOCIATES, INC
§¥ CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of Shareholders Service Group, Inc.:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Shareholders Service Group, Inc. (the
“Company”) as of December 31, 2019, and the related notes (collectively referred to as the “financial
statement™). In our opinion, the statement of financial condition presents fairly, in all material respects, the
financial position of the Company as of December 31, 2019, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express
an opinion on the Company’s financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

—
QL{ d\ w/ L/‘Q )
Alvarez & ¥ssociates, Inc.

We have served as the Company’s auditor since 2018.

Northridge, California
February 10, 2020

9221 Corbin Avenue Suite 165 PN
@ 818-451-4661 Northridge, California 91324
www.AAICPAs.com &




Shareholders Service Group, Inc.

Statement of Financial Condition

December 31, 2019
Assets

Cash $ 2,147,622
Deposit with clearing broker 100,000
Accounts receivable 3,000
Marketable securities, at market value 616,567
Prepaid expense 85,697
Property and equipment, net 10,534
Operating lease right-of-use asset 35,276
Other assets 4,600

Total assets S 3,003,296

Liabilities and Stockholders' Equity

Liabilities

Accounts payable and accrued expenses $ 82,246

Operating lease liabilities 35,569

Payable to clearing broker 3,125

Income taxes payable 5300

Other liabilities 5,000
Total liabilities $ 131,240

Stockholders' Equity
Common Stock, $1 par value, 1,000,000 shares authorized

165,398 shares issued and outstanding 165,398
Additional paid-in capital 286,945
Retained earnings 2419713

Total Stockholders' Equity 2,872,056
Total liabilities and Stockholders' Equity S 3.003.296

The accompanying notes are an integral part of these financial statements.



