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OATHORAFFIRMATION

I, DavidO'Connor , swear (or affirm) that, to the
bestof myknowledgeandbeliefthe accompanyingfinancialstatementsandsupportingschedulespertainingto thefirm
ofWaterfordCapital,InC. , asof November30 , 2019,aretrueandcorrect.Ifurtherswear(oraffirm)
that neitherthe companynor any partner,proprietor,principalofficer or directorhas any proprietaryinterest in any
accountclassifiedsolelyasthatof acustomer,eXceptasfollows:

O MARILYN K.HAJEK 21

.Notary Public, State of Texa signaure
Comm.Expires 03-15-2023

Notary ID 11523595 President
Title

NotaryPublic

Thisreport**contains(checkallapplicableboXes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) Statementofincome(Loss).
X (d) Statementof ChangesinFinancialCondition
X (e) StatementofChangesinStockholders'Equityorpartners'orSoieProprietor'sCapital.

(f) StatementofChangesinLiabilitiesSubordinatedto ClaimsofCreditors.
(g) ComputationofNetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuanttoRule15c3-3.
(i) InformationRelatingtothePossessionorcontrolRequirementsUnderRule15c3-3.
(j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalUnderRule1503-1and the

ComputationforDeterminationofthe ReserveRequirementsUnderExhibitAofRuie15c3-3.

0 (k) A Reconciliationbetweenthe auditedandunauditedStatementsof FinancialConditionwith respectto methodsof
consolidation.

(l) AnOathorAffirmation.
(m) AcopyoftheSIPC SuppiementalReport.
(n) A reportdescribingany materialinadequaciesfoundtoexistor foundto haveexistedsincethedateofthepreviousaudit.

**Forconditionsofconfidentialtreatmentofcertainportionsofthisfiling,seesection240.17a-5(e)(3).
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Accounting & Consulting, LLC

Reportof IndependentRegisteredPublicAccountingFirm

TotheBoardof Directorsof WaterfordCapital,Inc.

Opinionon theFinancialStatements
WehaveauditedtheaccompanyingstatementoffinancialconditionofWaterfordCapital,Inc.(the"Company")asof
November30,2019,andtherelatedstatementsof operations,changesinstockholders'equityandcashflowsforthe
year then ended,and the related notes to the financial statements (collectively, the financial statements). In our
opinion,thefinancialstatementsreferredto abovepresentfairly,inallmaterialrespects,thefinancialpositionofthe
Companyas of November30, 2019,andthe resultsof itsoperationsanditscashflowsfor theyearthenendedin
conformitywithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

Basisfor Opinion
Thesefinancialstatementsare theresponsibilityof theCompany'smanagement.Our responsibilityis to expressan
opinionontheCompany'sfinancialstatementsbasedon ouraudit.We are a publicaccountingfirmregisteredwith
the PublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andare requiredto be independentwith
respectto theCompanyinaccordancewithU.S.federalsecuritieslawsandthe applicablerulesandregulationsof
theSecuritiesandExchangeCommissionandthePCAOB.

Weconductedourauditinaccordancewiththestandardsof thePCAOB.Thosestandardsrequirethatweplanand
performthe audit to obtain reasonableassuranceaboutwhetherthe financialstatementsare free of material
misstatement,whetherdueto erroror fraud.TheCompanyis notrequiredto have,norwereweengagedto perform,
anauditofits internalcontroloverfinancialreporting.Aspartofourauditwearerequiredto obtainanunderstanding
of internalcontroloverfinancialreportingbutnotfor thepurposeof expressinganopinionontheeffectivenessof the
Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.

Ourauditincludedperformingproceduresto assessthe risksof materialmisstatementof thefinancialstatements,
whetherdue to erroror fraud,and performingproceduresthat respondtothose risks.Suchproceduresincluded
examining,on a test basis,evidenceregardingtheamountsanddisclosuresin thefinancialstatements.Ouraudit
alsoincludedevaluatingthe accountingprinciplesusedandsignificantestimatesmadeby management,as wellas
evaluatingtheoverallpresentationof thefinancialstatements.Webelievethatourauditprovidesa reasonablebasis
forouropinion.

SupplementalInformation
ThesupplementaryinformationcontainedinSchedule1,Computationof NetCapitalUnderRule15c3-1,Schedulell,
Computationof RequirementsUnder Rule 15c3-3 (exemption)and ScheduleIll InformationRelatingto the
Possessionor ControlRequirementsUnderRule 15c3-3, all underthe Rulesof the Securitiesand Exchange
Commissionhavebeensubjectedto auditproceduresperformedin conjunctionwith the auditof the Company's
financialstatements.TheSupplementalInformationis the responsibilityof the Company'smanagement.Ouraudit
proceduresincludeddeterminingwhethertheSupplementalInformationreconcilesto thefinancialstatementsor the
underlyingaccountingandother records,as applicable,andperformingprocedures to test the completenessand
accuracyof the informationpresentedintheSupplementalInformation.InformingouropinionontheSupplemental

325 N. St. Paul Street, Suite 3100 (214) 738-1998
www.hartgravesllc.com

Dallas, TX 75201 admin@hartgravesllc.com



Information,we evaluatedwhetherthe SupplementalInformation,includingits formand content,is presentedin
conformitywith 17 C.F.R.§240.17a-5.In our opinion,the supplementaryinformationcontainedin Schedule1,
Computationof Net CapitalUnderRule 15c3-1, Schedulell, Computationof RequirementsUnderRule 15c3-3
(exemption)andSchedulelil InformationRelatingtothePossessionorControlRequirementsUnderRule15c3-3,all
underthe Rulesof the SecuritiesandExchangeCommissionare fairlystated,in all materialrespects,in relationto
thefinancialstatementsasa whole.

This isourinitialyear asthe auditorfortheCompany.

Dallas,Texas
January14,2020



WATERFORDCAPITAL,INC.
StatementofFinancialCondition

November30,2019

ASSETS

Cash $ 27,286
Receivablefrombroker-dealers

andclearingorganizations 10,451
CommissionsReceivable 190,085

Totalassets $ 227.822

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities
Accountspayableandaccruedexpenses $ 171,909

Totalliabilities 171,909

Stockholders'equity
Commonstock,500,000shares

authorizedwith$.01parvalue,
101,000sharesissuedandoutstanding 1,010

Additionalpaid-incapital 32,770
Retainedearnings 22,133

Totalstockholders'equity 55,913

Totalliabilities&stockholders'equity $ 227.822

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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WATERFORDCAPITAL,INC.
StatementofOperations

FortheYearEndedNovember30,2019

Revenues
Securitiescommissions $ 2,807
Revenuefromsaleof InvestmentCompanyshares 53
Interestincome 101
Otherincome 90
Revenuefrominvestmentbanking 1,858,289

1,861,340

Expenses
Compensationandbenefits 1,813,347
Commissionsandclearancepaidtoallotherbrokers 588
Occupancyandequipmentcosts 10,354
Promotionaiexpenses 3,000
Professionalfees 19,110
Otherexpenses 7,772
Regulatoryfees 6,356

1,860,527

Incomebeforeincometaxes 813

Federaiincometaxexpense 3,134

Netloss $ (2,321)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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WATERFORDCAPITAL,INC.
Statementof ChanqesinStockholders'Equity

FortheYearEndedNovember30,2019

Additional
Common Paid-in Retained
Stock Capital Earninqs Total

Balancesat
November30,2018 $ 1,010 $ 32,770 $ 24,454 $ 58,234

Netloss (2,321) (2,321)

Balancesat
November30,2019 $ 1.010 $ 32,770 $ 22,133 $ 55.913

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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WATERFORDCAPITAL,INC.
Statementof CashFlows

FortheYearEndedNovember30,2019

Cashflowsfromoperatingactivities
Netloss $ (2,321)
Adjustmentstoreconcilenetincome/(loss)tonetcash

provided(used)byoperatingactivities:
Changeinassetsandliabilities:

Decreaseinreceivablefrombroker-dealersandclearingorganizations (79)
Decreaseincommissionsreceivable (189,876)
Decreaseinaccountspayableandaccruedexpenses 167,824

Netcashusedbyoperatingactivities (24,452)

Cashflows frominvestingactivities

Netcashprovidedbyinvestingactivities -0-

Cashflowsfromfinancing activities

Netcashprovidedbyfinancingactivities -0-

Netdecreaseincash (24,452)

Cashatbeginningofyear 51,738

Cashatendofyear $ 27,286

SupplementalDisclosureof CashFlowInformation

Cash paidduringthe yearfor:

interest $ -0-

Incometaxes $ 3,134

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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WATERFORDCAPITAL,INC.
NotestoFinancialStatements

November30,2019

Note1- Summaryof SiqnificantAccountinqPolicies

WaterfordCapital,Inc.(the"Company")isa broker-dealerinsecuritiesregisteredwiththeSecuritiesand
ExchangeCommission("SEC")andisa memberoftheFinancialIndustryRegulatoryAuthority("FINRA").
TheCompanyoperatesunder("SEC")Rule15c3-3(k)(2)(ii),whichprovidesthat all fundsandsecurities
belongingto theCompany'scustomerswouldbehandledbya clearingbroker-dealer.TheCompanyisa
Texascorporation,anditscustomersarelocatedthroughouttheUnitedStates.

Securitytransactions(andrelatedcommissionrevenueandexpense)arerecordedona tradedatebasis
assecuritiestransactionsoccur.

Revenueis recognizedas earnedbaseduponthe contractualtermsof eachrespectiveinvestment
bankingagreement,generallyatthecompletionofthetransaction.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Receivablesfrombroker-dealersandclearingorganizationsaregenerallycollectedin full in themonth
followingtheiraccrual.As such,managementhasnot recordedanallowancefor doubtfulaccountson
thesereceivables.The Companyadvancesfundsto its registeredrepresentativesas determined
necessaryby management.The advancesare generallyrecoupeduponthe followingcommission
paymentcycle. Managementrecordsan allowancefor baddebtsbasedon a collectabilityreviewof
specificaccounts. Any receivablesdeemeduncollectibleare writtenoff againstthe allowance.At
November30,2019therewerenoamountsreceivablefromregisteredrepresentatives.

Incometaxesareprovidedfor thetax effectsof transactionsreportedin the financialstatementsand
consistoftaxescurrentlydue.Theprovisionfor federalincometaxesdiffersfromtheexpectedamount
usingstatutoryratesbecausecertainexpensesincludedin the determinationof net incomeare non-

deductiblefor taxreportingpurposes.Theexpensefromthecurrentyearincomehasbeenreportedin
thesefinancialstatements.

Any potentialinterestand penaityassociatedwith a tax contingency,shouldone arise,wouldbe
includedasa componentofincometaxexpenseintheperiodinwhichtheassessmentarises.

TheCompany'sfederalandstateincometax returnsaresubjectto examinationovervariousstatutes
of limitationsgenerallyrangingfromthreetofiveyearsfromthedateof filing.

Thepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the
UnitedStatesof Americarequiresmanagementto makeestimatesand assumptionsthat affectthe
reportedamountsof assetsandliabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof
thefinancialstatementsandthereportedamountsof revenuesandexpensesduringthereportingperiod.
Actualresultscoulddifferfromthoseestimates.
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WATERFORDCAPITAL,INC.
Notesto FinancialStatements

November30,2019

Note2 - NetCapitalRequirements

Pursuanttothe netcapitalprovisionsof Rule15c3-1 of theSecuritiesExchangeActof 1934,theCompanyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednet
capital ratio may fluctuateon a daily basis. At November30, 2019,the Companyhad net capitalof
approximately$37,163and net capitalrequirementsof $5,000. The Company'sratio of aggregate
indebtednessto net capitalwas4.63to 1. The SecuritiesandExchangeCommissionpermitsa ratioof no
greaterthan15to 1.

Note3 - PossessionorControlRequirements

The Companydoes not haveany possessionor controlof customerfunds orsecurities.Therewereno
materialinadequaciesin the proceduresfollowed in adheringto theexemptiveprovisionsof SEC Rule
15c3-3(k)(2)(ii)bypromptlytransmittingallcustomerfundsandsecuritiesto theclearingbrokerwhocarries
thecustomeraccounts.

Note4 - CommitmentsandContingencies

Includedin the Company'sclearingagreementwithitsclearingbroker-dealer,is an indemnificationclause.
Thisclauserelatesto instanceswherethe Company'scustomersfail to settlesecuritytransactions. Inthe
eventthisoccurs,the Companywillindemnifythe clearingbroker-dealertothe extentof the netlossonthe
unsettledtrade.

At November30,2019,managementoftheCompanyhadnotbeennotifiedbytheclearingbroker-dealer,nor
weretheyotherwiseaware,ofanypotentiallossesrelatingtothisindemnification.
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SupplementalInformation

PursuanttoRule 17a-5 ofthe

SecuritiesExchangeActof 1934

asof

November30,2019



Schedule I

WATERFORDCAPITAL,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof November30,2019

COMPUTATIONOF NETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 55,913

Add:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities 55,913

Deductionsand/orcharges
Non-allowablereceivables 18,750

Netcapitalbeforehaircutsonsecuritiespositions 37,163

Haircutson securities(computed,whereapplicable,
pursuantto Rule15c3-1(f))

Netcapital $ 37,163

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:

Accountspayableandaccruedexpenses $ 171,909

Totalaggregateindebtedness $ 171,909
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Schedule I(continued)

WATERFORDCAPITAL,iNC.
ComputationofNetCapitalUnderRule15c3-1
ofthe SecuritiesandExchangeCommission

Asof November30,2019

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 11.461

Minimumdollarnetcapitalrequirementof
reportingbrokeror dealer $ 5,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 11.461

Netcapitaiinexcessof requiredminimum $ 25,702

Excessnetcapitalat 1000% $ 19,972

Ratio:Aggregateindebtednesstonetcapital
4.63to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesinthecomputationof netcapitalunderRule15c3-1fromthe Company'scomputation.

Page9



Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedNovember30,2019



Accounting & Consulting, LLC

Reportof IndependentRegisteredPublicAccounting Firm

Boardof Directors
WaterfordCapital,Inc.

We havereviewedmanagement'sstatements,included in the accompanyingExemptionReport,in which (a)
WaterfordCapital,Inc.identifiedthefollowingprovisionsof 17C.F.R.§240.15c3-3(k)underwhichWaterfordCapital,
Inc.claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(ii) and (k)(2(i)(the exemption provisions)and (b)
WaterfordCapital,Inc.statedthatWaterfordCapital,Inc.mettheidentifiedexemptionprovisionsthroughoutthemost
recentfiscalyearwithoutexception.WaterfordCapital,Inc'smanagementis responsiblefor compliancewith the
exemptionprovisionsandits statements.

Our reviewwasconductedin accordancewith thestandardsof the PublicCompanyAccountingOversightBoard
(UnitedStates)and, accordingly,includedinquiriesand other requiredproceduresto obtainevidenceabout
WaterfordCapital,Inc.'scompliancewith theexemptionprovisions.A reviewis substantiallylessin scopethanan
examination,theobjectiveof whichistheexpressionof anopiniononmanagement'sstatements.Accordingly,wedo
notexpresssuchanopinion.

Basedon our review,we are not aware of any materialmodificationsthat shouldbe madeto management's
statementsreferredto aboveforthemto befairlystated,inall materialrespects,basedontheprovisionssetforthin
paragraph,(k)(2)(ii)and(k)(2)(i)of 17C.F.R.§240.1503-3.

Dalias,Texas
January14,2020

325 N. St. Paul Street, Suite 3100 (214) 738-1998
www.hartgravesilc.com

Dallas, TX 75201 admin@hartgravesllc.com



WATERFORD CAP AL

14677 Midway Rd., Suite 205
Addison, TX 75001
T: 214.363,6920

mswaraterfordcapital.com

WaterfordCapitalInc.ExemptionReport

WaterfordCapitalInc.(the"Company")is a registeredbroker-dealersubjectto Rule17a-5 promulgatedby the
Securitiesand ExchangeCommission(17 C.F.R.§240.17a-5,"Reportsto be made by certain brokersand
deaiers").This Exemption Report wasprepared as requiredby 17 C.F.R.§240.17a-5(d)(1)and (4).To the best
of itsknowledgeandbelief,theCompanystatesthefollowing:

(1) The Companyclaimed an exemptionfrom17C.F.R.§240.15c3-3under the followingprovisionsof 17 C.F.R.
§240.15c3-3(k)(2)(i)and (k)(2)(ii).

(2) The Companymet the identifiedexemptionprovisionsin 17C.F.R.§240.15c3-3(k)throughoutthe most recent
fiscalyearwithoutexception.

I, DavidO'Connor,swear(oraffirm)that,to mybestknowledgeandbelief,thisexemptionreportis trueand
correct.

Regards,

President
Dateof ReportJanuary10,2020


