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OATH OR AFFIRMATION

I, JILL RECKAMP ____ ___, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
HEDGECO SECURITIES, LLC , as

of DECEMBER 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

/ /Notary Public • ••

This report ** contains (check all applica ):
2 (a) Facing Page.
/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

/ (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
/] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

6/ (I) An Oath or Affirmation.(m) A copy of the SlPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.I 7a-5(e)(3).
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hab ant f Company, P.A.
100E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone407-740-7311
Maitland, FL 32751 Email: pam(alohabco.com Fax407-740-6441

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM
To the Boardof Directorsand Member's
of liedgeCo Securities,LLC

Opinion on the Financial Statements

We haveaudited the accompanyingstatementof financial condition of HedgeCoSecurities,LLC as of December
31, 2019, the related statements of operations, changes in member's equity, and cash flows for the year then
ended,andthe related notesandschedules (collectivelyreferredto as the "financial statements").In our opinion,
the financial statements present fairly, in all material respects,the financiai position of HedgeCo Securities, LLC
as of December 31, 2019, and the results of its operations and its cash flows for the year then ended in
conformitywithaccounting principlesgenerallyaccepted in the UnitedStatesof America.
Basis for Opinion

These financial statementsare the responsibliityof HedgeCoSecurities,LLC's management.Our responsibility is
to express an opinion on HedgeCo Securities, LLC'sfinancial statements based on our audit.We are a public
accounting firm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB)and
are required to be independent with respect to HedgeCo Securities, LLC in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commissionand thePCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonableassuranceabout whether the financial statementsare free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud, and performingprocedures that
respond to those risks.Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also inciuded evaluatingthe accountingprinciples usedand
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe thatour audit providesa reasonablebasisfor our opinion.

Auditor's Report on Supplemental Information

The Schedules I, li and lil (see page numbers 8 & 9) have been subjected to audit procedures performed in
conjunctionwith the audit of HedgeCoSecurities,LLC's financial statements.The supplemental informationis the
responsibilityof HedgeCo Securities,LLC's management.Ouraudit proceduresinciudeddeterminingwhether the
supplemental information reconcilesto the financial statements or the underlying accounting and other records,
as applicable,and performingproceduresto test the completenessand accuracy of the information presented in
the supplemental information.In forming our opinion on the supplemental information,we evaiuated whetherthe
supplementalinformation, includingits form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In
our opinion,the Schedules I, 11and lli are fairly stated, in all material respects, in relation to the financial
statements as a whole.

We have served as HedgeCoSecurities,LLC'sauditor since 2013.
Maitiand, Florida

February 24, 2020



HEDGECO SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2019

ASSETS

Cash and cash equivalents $ 39,369
Deposit with clearing broker 10,000
Accounts receivable - referral fees 6,242
Intercompany receivable 2,402
Prepaidexpensesand other assets 2,754

Total assets $ 60,767

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable and accrued expenses $ 318

Total liabilities 318

Member's equity 60,449

Total liabilities and member's equity $ 60,767

The accompanying notes are an integral part of these financial statements.
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HEDGECO SECURITIES, LLC
STATEMENT OF OPERATIONS

For the Year Ended December 31, 2019

REVENUES

Referral fee income $ 39,813

Total revenue 39,813

EXPENSES

Regulatory fees 4,517
Communications 300
Professional fees 17,169
Occupancy (related party) 6,000
Other operating expenses 4,321

Total expenses 32,307

NET INCOME (LOSS) $ 7,506

The accompanying notes are an integral part of these financial statements.
3



HEDGECO SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

For the Year Ended December 31, 2019

Balance, December 31, 2018 $ 46,643

Member'sContribution 6,300

Net income (Loss) 7,506

Balance, December 31, 2019 $ 60,449

The accompanying notes are an integral part of these financial statements.
4



HEDGECO SECURITIES, LLC
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income (loss) $ 7,506

Adjustments to reconcile net loss to net cash used by operating activities:
Decrease in accounts receivable 671

increase in prepaid expenses (95)
Decrease inaccounts payable and accrued liabilities (779)

Net cash used by operating activities 7,303

CASH FLOWS FROM FINANCING ACTIVITIES:
Member Contributions 6,300

Net cash provided by financing activities 6,300

NET INCREASE IN CASH 13,603

CASH AND CASH EQUIVALENTS:

Beginning of period 25,766

End of period $ 39,369

The accompanying notes are an integral part of these financial statements.
5



HEDGECO SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31, 2019

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business: HedgeCo Securities, LLC (the "Company"), is a securities broker-dealer
registered with the Securities and Exchange Commission ("SEC"), a member of the Financial Industry
Regulatory Authority ("FINRA"), and a member of the Securities Investor Protection Corporation
("SIPC").The Company is a Delaware limited liabilitycompany (LLC) and a wholly owned subsidiary of
HedgeCo Securities Holdings, LLC (the "Parent" and sole member). HedgeCo Securities Holdings,
LLC is wholly owned by HedgeCo Networks, LLC.

The Company has referral agreements with various other member broker dealer firms that provide
services that the company does not offer such as prime and/or mini-prime brokerage and/or execution
services and refers hedge fund managers to those firms. The company also has agreements with the
managers and/or issuers of private placements hedge funds to receive a percentage of management
and/or performance fees they receive in connection with the introductions of those qualified investorsof
hedge funds to the issuers and/or managers of those hedge funds.

Cash and cash equivalents: For the purposes of reporting the statement of cash flows, the Company
considers all cash accounts, which are not subject to withdrawal restrictions or penalties, and all highly
liquid debt instruments purchasedwith a maturity of three months or less to be cashequivalents. Cash
balances in excess of FDIC and similar insurance coverage are subject to the usual banking risks
associated with funds in excess of those limits. As December 31, 2019, the Company had no
uninsured cashbalances.

Referal fee income: The Company's income is substantially derived from referral fees. Fees are
recorded as earned.

Estimates: The preparation of financial statements in accordancewith accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and revenuesand expensesduring the reporting period.
Actual results coulddiffer from those estimates.

Income taxes: The Company, with the consent of its member, has elected under the Internal Revenue
Code to be a Limited Liability Company for both federal and state income tax purposes. In lieu of
corporation income taxes, the members of a Limited Liability Company are taxed on their proportionate
share of the Company's taxable income. Therefore, no provision or liability for federal or state income
taxes has been included in the financial statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in IncomeTaxes. Under ASC.740-10, the Company is required to evaluate
each of its tax positions to determine if they are more likely than not to be sustained if the taxing
authority examines the respective position. A tax position included in an entity's status, including its
status as a pass-through entity, and the decision not to file a tax return. The Company has evaluated
each of its tax positions and has determined that no provisionor liability for income taxes is necessary.
The members and the Company are generally not subject to U.S.federal, state, or local income tax
examinationsrelated to the Company's activities for tax years before 2014.

Revenue from contracts with customem:

Significant Judgements

Revenuefrom contracts with customers includes commission income and fees from commissions. The
recognition and measurement of revenue is based on the assessment of individual contract terms.
Significant judgement is required to determine whether performanceobligations are satisfied at a point
in time or over time; how to allocate transaction prices where multiple performance obligations are
identified; when to recognize revenue based on the appropriate measure of the Company's progress
under the contract; whether revenue should be presented gross or net of certain costs; and whether
constraints on variable consideration should be applied due to uncertain future events.

6



HEDGECO SECURITIES, LLC
NOTESTO FINANCIAL STATEMENTS

December 31, 2019

NOTEA - SUMMARYOF SIGNIFICANTACCOUNTING POLICIES(CONTINUED)

Revenue from contracts with customers:

Brokerage Commissions

The Company buys and selis securities on behalf of its customers. Each time a customer enters into a buy
or seli transaction, the Companycharges a commission. Commissions and related clearing expenses are

recorded on the trade date (the date that the Comany fills the trade order by finding and contracting with a
counterparty and confirms the tmde with the customer). The Company believes that the performance
obiigation is satisfied on the trade date because that is when the underlying financial instrument or

purchaser is identified, the pricing is agreed upon and the risks and rewards of ownership of the securities
havebeen transferred to/from the customer.

InvestmentBanking

Underwriting fees. The Company underwrites securities for business entities that want to raise funds

through a sale of securities. Revenues are earned from fees arising from securities offerings in which the
Company acts as an underwriter. Revenue is recognized on the trade date (the date on which the

Company purchases the securities from the issuer) for the portion the Company in contracted to buy. The
Company believes that the trade date is the appropriate point in time to recognize revenuefor securities
underwriting transactions as there are no significant actions which the Company needs to take subsequent

to this date and the issuerobtains the control and benefitof the capital marketsoffering at that point.

Underwriting costs that are deferred under the guidance in FASB ASC 940-340-25-3 are recognized in
expense at the time the related revenues are recorded. In the event that transactions are not completed
and the securities are not issued, the Company immediately expenses those costs.

Fair value of financial instruments: Ail of the Company's financial assets and liabilities are carried at
market value or at amounts, which, because of their short-term nature, approximatecurrent fair value.

NOTE B - NET CAPITALREQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-

1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2019, the
Company had net capital of $49,051, which was $44,051 more than its required net capital of $5,000 and
the ratio of aggregate indebtedness to net capital was .007 to 1.0.

NOTEC - RELATEDPARTY TRANSACTIONS

During 2019 the Company had an expense sharing agreement with a party related by common ownership.

The parent forgave a total of $6,300 for shared rent and other administrative expenses during the year
2019, of which $6,000 was recorded for rent. At December 31, 2019, the Company is owed $2,402 from
the same related party.

NOTE D - CLEARANCE AGREEMENT

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed basis,
customer accounts of the Company. In accordance with this agreement, the Company is required to
maintaina deposit in cashor securities.

The Company's ciearing agreement requires that a minimum baiance of $10,000 be maintained on deposit
with the clearing broker.

NOTE E - BUSiNESS CONCENTRATIONS

The Company earned revenue from two major customers that accounted for 70% and 30% of referral fees
for the year ended December31, 2019.

NOTE F - COMMITMENTS AND CONTINGENCIES

The Company has no commitments or contingencies.

NOTE G - SUBSEQUENT EVENTS

TheCompanyhas evaluated subsequenteventsthrough February 24, 2020, the date which the financial
statements were available to be issued, and has determined that the Company had no events occurring
subsequent to December 31, 2019 requiring disclosure.
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HEDGECO SECURITIES, LLC

Supplementary information
Pursuant to rule 17(a)-5 of the

Securities Exchange Act of 1934

December 31, 2019

The accompanying schedules are prepared in accordance with the requirements and general format
of FOCUSFormX-17 A-5.



HEDGECO SECURITIES, LLC

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER

RULE 15c3-1 OF THE SECURITIES
AND EXCHANGE COMMISSION

ACT OF 1934

December 31,2019

Net Capital
Total member's equity qualified for net capital $ 60,449
Deduction for non-allowable assets:

Accounts receivable - non-allowable (6,242)

Intercompany receivable (2,402)
Prepaid expenses (2,754)

Net capital before haircuts 49,051

Less haircuts 0

Net capital 49,051

Minimum net capital required 5,000

Excess net capital 44,051

Aggregate Indebtedness:
Liabilities, net of unearned revenue 318

Minimum net capital based on aggregate indebtedness $ 21

Ratio of aggregate indebtedness to net capital .007 to 1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED IN PART IIA OF FORM X-

17A-5 AS OF DECEMBER 31, 2019.

There are no material differences between the preceding calculation and the Company's corresponding unaudited
Part ilA of Form X-17A-5 as of December 31, 2019.

8



HEDGECO SECURITIES, LLC

SCHEDULE Il
COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS

UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 15c3-3

December 31, 2019

The Company is not required to file the above schedules as it is exempt from Securities and Exchange
Commission Rule 15c3-3 under paragraph (k)(2)(i) and (k)(2)(ii) of the rule and does not hold
customers' monies or securities.

SCHEDULElil
INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS

UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 15c3-3

December 31, 2019

The Company is not required to file the above schedules as it is exempt from Securities and Exchange
Commission Rule 15c3-3 under paragraph (k)(2)(i) and (k)(2)(ii) of the rule and does not hold
customers' monies or securities.

9



100E.Sybelia Ave.Suite 130 Certified Public Accountants Telephone407-740-7311
Maitland, FL 32751 Email: pam(âtohabco.com Fax 407-740-6441

REPORTOF INDEPENDENT REGISTEREDPUBLiC ACCOUNTINGFIRM

To the Board of Directorsand Member's
of HedgeCoSecurities,LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
HedgeCo Securities, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which HedgeCo
Securities,LLC claimed an exemptionfrom 17 C.F.R.§240.15c3-3:(2)(i) and (2)(li) (exemptionprovisions)and (2)
HedgeCo Securities, LLC stated that HedgeCo Securities, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception.HedgeCo Securities,LLC's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the PublicCompanyAccounting Oversight Board
(United States) and, accordingiy, inciuded inquiries and other required procedures to obtain evidence about
HedgeCoSecurities,LLC's compliance with the exemption provisions.A reviewis substantially less in scope than
an examination, the objective of which is the expressionof an opinion onmanagement'sstatements.Accordingly,
wedo not expresssuch an opinion.

Based on our review,we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all materiai respects,based on the provisionsset forth
in paragraph(k)(2)(i)and (k)(2)(ii)of Ruie 1503-3 under the Securities ExchangeAct of 1934.

Maitiand,Florida

February24, 2020



HedgeCo Securities

February24,2020

OhabandCompany,P.A.
100E.SybeliaAve.Ste 130
Maitland,FL 32751

Attn: PamelaOhab

HedgeCo Securities (the "Company") is a registered bæker-dealer subject to Rule 17a-5 promulgated by
the SecuritiesandExchangeCommission (17C.F.R.240.17a-5,"Reportsto be madeby certainbrokers
anddealers").This Exemption Report waspreparedasrequiredby 17C.F.R.240.17a-5(d)(1) and (4). To
the bestof its knowledgeandbelief,the Companystatesthe following:

(1) The Company claimed an exemptionfrom 17C.F.R.§240.15c3-3under the following provisions
of 17C.F.R.§240.15c3-3(k)(2)(i) and 17C.F.R.§240.15c3-3(k)(2)(ii):

(2) The Company met the identified exemption provisions in 17C.F.R.§240.15c3-3(k)(2)(i)and
17C.F.R.§240.15c3-3(k)(2)(ii)throughout themost recentfiscal year without exception.

I, Jill Reckamp affirm that, to the best of my knowledge and belief,this Exemption report is true and
correct.

By:

Title: FINOP/CFO

Date: February 24,2020

HedgeCoSecurities,LLC
MemberFINRA/SIPC


