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OATH OR AFFIRMATION

I, DixieButler , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

U.S.Investors,Inc· , as

of December31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

S gnature

Title

N b 93 RU S B EEDEN
tawak Í.lfte.ois..r) ItEGISTRATION #7516517

COMMONWEALTH OF VIRGINIA

s repoFrt1*c ntains (check all apphcable boxes): Y cho N EXPIRES
(b) Statement of Financial Condition.

[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.Q (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequaciesfound to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RWGROUP
HELPINGYou AcHIEVE ExcELLENCE

REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM

To the Board of Directors
of U.S.Investors,Inc.

Opinion on the Financial Statement

We haveaudited the accompanying statement of financial condition of U.S.Investors, Inc. as of December 31,
2019,and the related notes (collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairiy, in all material respects, the financial position of U.S.Investors, Inc.as of
December 31,2019 in conformity with accounting principles generally accepted in the United States of America.
Basis for Opinion

This financial statement is the responsibility of U.S.Investors, Inc.'smanagement.Our responsibility is to express

an opinion on U.S.Investors, Inc.'s financial statement based on our audit. We are a public accounting firm
registeredwith the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to U.S.Investors, inc. in accordance with the U.S.federal securities law and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of

material misstatement of the financial statement, whether due to error or fraud, and performing procedures
that respond to those risks.Such procedures include examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit providesa reasonable basis for our opinion.

We have served as U.S.Investors, Inc.'sauditor since 2015.

Kennett Square,Pennsylvania
February 25,2020

400 Old Forge Lane Phone:610-713 208Suite 401

Fax: 610-807-0370Kennett Square,PA 19348-1914
www.rwgrouplic.com



U.S.INVESTORS, INC.
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2019

ASSETS

Cashand cashequivalents $ 21,093
Accounts Receivable 5,700
Deposits 222

Total Assets $ 27,015

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accounts payable and other accrued liabilities $ 5,800
Accrued Audit Expense 4,796

Total Liabilities $ 10,596

STOCKHOLDERS' EQUITY
Common Stock (no par value, 1500 authorized

100shares issued and outstanding) $ 20,000
Retained Earnings (3,582)

Total Stockholders' Equity $ 16,418

Total Liabilities and Stockholders'Equity $ 27,014

SeeaccompanyingNotes to Financial Statements
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U.S.INVESTORS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 1 - ORGANIZATION

U.S.Investors, Inc. (Company) is a securities broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of the Company are in accordance with accounting principles
generally accepted in the United States of America and conform to general practices within the brokerageindustry.

Revenue Recognition - Securities transactions and related commissions are recorded on a trade date basis.

Use of Estimates - The preparation of financial statements in conformity with general accepted accounting
principles requires management to make estimatesandassumptions. This will affect the reported amounts of
assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements,and
the reportedamounts of revenues and expensesduring the reported period. Actual results could differ from
these estimates.

Cash and Cash Equivalents - Cash and cash equivalents consisted of cash on deposit with established
federally insured financial institutions. For purposes of the statement of cash flows, the Company considers
all highly liquid instruments with original maturities of three months or less to be cash equivalents.

NOTE 3 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter S Corporation as defined in the Internal

Revenue Code. Generally, an S Corporation is not subject to income taxes but rather, items of income, loss,
deduction andcredit pass through to stockholders in determining their individual income tax liability.

The Companycomplies with Financial Accounting Standards Board (FASB) Accounting Standards Codification
(ASC) 740, Income Taxes which require an asset and liability approach to financial accounting and reporting for
income taxes. Deferred income tax assets and liabilities are computed for differences between the financial
statement and tax basis of assets and liabilities that will result in taxable or deductible amounts in the future

basedon theenactedtax laws and rates applicable to the periods in which the differences are expected to affect
taxableincome.Valuation allowances are established,when necessary,to reduce the deferred income tax assets
to the amountexpected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured,presented and
disclosedin the financial statements. ASC 740 requires the evaluation of tax positions taken or expected to be
taken in the course of preparing the Company's tax returns to determine whether the tax positions are "more-
likely-than-not" of being sustainedby the applicable tax authority. Tax positions not deemed to meet the more-

likely-than-not threshold would be recorded as tax benefit or expense in the current year. In general the prior
three year's tax returns filed with various taxing agencies are open to examination.



U.S.INVESTORS, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2019

NOTE 4 - NET CAPITAL REQUIREMENTS

As a broker-dealer, the Company is subject to the net capital rule adopted and administered by the Financial
Industry Regulatory Authority and the Securities and Exchange Commission. This rule is designed to
require a broker-dealer to maintain a minimum amount of net capital, as defined, and a minimum ratio of
aggregate indebtedness,as defined, to net capital. Under this rule, the ratio of aggregate indebtedness to net

capital cannot exceed 15 to 1. The Company's aggregate indebtedness to net capital as of December 31,
2019,was .65to 1 and the Company had net capital of $16,196 which was $11,196 in excess of its requirednet capital of $5,000.

NOTE 5 - OTHER REGULATORY REQUIREMENTS

The firm limits its business activities to the purchase,sale and redemption of shares of registered investment

companies. Securities of customers were not accepted for safekeeping. The company does not routinely
accept customer's funds and any funds sent to the company, which consisted solely of checks payable to
registered investment companies, were promptly remitted. The company is therefore exempt from the
customer reserve requirements of SEC rule 15c3-3 under section (k)(1).

NOTE 6 - RELATED PARTY TRANSACTIONS

The Company sharesoffice spacewith Butler Financial, Inc. (BFI) and other businessesalso owned by Dixie
Butler who is also the sole owner of the Company. BFI provides almost all of the office expenses and
services for the Company, including rent, telephone, equipment and supplies. The Company does not
reimburseBFI because management believes its proportional shareof the expenses is not material.

The Company has an agreement with its sole registered representative, who is also the sole shareholder of
BFI, whereby the Company receives an annual fee from the representative. The amount is determined
annually. For the year ended December 31, 2019 the fee received was $12,000 and is included in otherincome.

At December 31,2019 there were no amounts due to or from the Company and its related parties.

NOTE7-SUBSEQUENTEVENTS

Management has evaluated subsequent events through Feb 25, 2020, the date on which the financial
statements were available to be issued. No events have occurred since the balance sheet date that would
have material impact on the financial statements.

NOTE 8 - STATEMENT RELATING TO REQUIREMENT OF RULE 17a-5(d)(4)

There were no differences existing between the computations of net capital under rule 15c3-1 in this report
andsuchcomputations in the respondent's most recent unaudited filing.



U.S.INVESTORS, INC.
Member FINRA, SIPC

EXEMPTION REPORT

December31,2019

To the bestof our knowledge and belief, U.S.InVestors, Inc. is exempt from the proVisions of

Rule 15c3-3 becauseit meets the conditions set forth in paragraph (k) of Rule 1503-3 pursuant to

subparagraph15c3-3(k)(1).The Company met the exemption proVision in paragraph (k)(1) of
Rule 15c3-3 from the period January 1,2019 through December 31,2019 without exception.

Very truly yours,

Dixie Butler
President

Mailing Address Alexandria, VA Office

Po Box 1168 2800 Eisenhower Ave.,suite 220
staunton, VA 24402-1168 Alexandria,VA 22314-5204
Phone: (540)885-10ll

Email: UsA@usadvisors.biz staunton, VA Office
Website: www.usadvisors.net 217 W Beverley st.,Suite 100

staunton, VA 24401-4206



RW GROUP
HELPING YoV ACHIEVE ExCELLENCE

REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM

To the Boardof Directors
of U.S.Investors,Inc.

We have reviewed management's statements, included in the accompanying Exemption ReportRule 17a-5(d)(4),
in which (1) U.S.Investors, Inc. identified the following provisions of 17 c.F.R.§15c3-3(k) under which U.S.
Investors, Inc.claimed an exemption from 17 C.F.R.§240.15c3-3: (1) (the "exemption provisions") and (2) U.S.
Investors, Inc.stated that U.S.Investors, Inc. met the identified exemption provisions throughout the most
recent fiscal year without exception. U.S.Investors, Inc.'smanagement is responsible for compliance with theexemption provisionsand its statements.

Our review wasconducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about U.S.
Investors, Inc.'scompliance with the exemption provisions. A review is substantially less in scope than an

examination,the objective of which is the expression of an opinion on management's statements. Accordingly,we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisionsset
forth in paragraph(k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Kennett Square,Pennsylvania
February 25, 2020

400 old Forge Lane Phone:610-713-8208

Suite 401 Fax:610-807-0370

Kennett Square,PA 19348-1914 www.rwgrouplic.com


