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“OATH OR AFFIRMATION

 John O'Brien - i ' o : '

I, : __, swear (or offi rm) that, to the best of
my knowledge and belief the accompanymg ﬂnancxal statement and supportmg schedules pertammg to the firm of°
Penatgs. Group Inc. L . :

of.D°°-°ml_’°" 31 . L 20 19 _, are true and correct, 1 further swear (or affi rm) that

'neithe.r :t,!.1e company n,o"_lj'any p‘qa_ttne % propuetor, princlpal ofﬁcer or director has afy proprxetary interest in any accouut
classified solely as that of a customer, oxcept as folIows ' ' -

Stat
bsorleb 2 forna .Cunty of Los

'/34'2/ Ay
s Of satlsfactoryievi proved to .
B eared Hefo ehn‘;:?ce to ba

T snvia m:s GRIEB

Notary Public . Notary Public - California
EAY R N Los Angeles County -
- This report ** contains (check all apphcable boxes) BR% Commission § 2236394

' (8) Pacing Page - My Comm, EXPim_Apr 27, 2022

B i ) Statemeént of Finanmal Condmon ' :
-171..(6) - Statement of Income (LOSS or, if there is other comprehenswe income in the perlod(s) presented a Statement

“of Comprehenswq Income {(as defi ned in §210. 1-02 of Regulatlon $-X).

(d) Statément of Changes in Fmanclal Condition. ‘
(¢) -Statement of Changes in S ckholders’ Equity or Partners’ or Sole Proprietors’ Capltal
(f) - Statement of Changeés | in I,Jabilines Subordinated to Claims: of Creditors,

(g Computation of Net Capital
(- Computation for Determlﬁfnon of Reserve Requlrements Pursuant to Rule 15¢3-3.

@) Information Relating to. the Possession or Cotitrol Requirements | Under Rule 15¢3-3.
o D M- A Reconclhatxon, mcludmg approprlatc explanatlon of the Computation of Net Capital Under Rulc 15¢3- I and the
) Computatlon for Determm tion of the Reserve Requirements Under Bxhibit A of Rule 15¢3-3.
O ® A Reconclllatlon between the audlted and unaudlted Statemients of Fmanclal Condition with respect to methods of

" consolidation.

: ). An Oathi or Affirmétlén

~L L m)A copy of the SIPC Supp}Lmental Report 4
I (n) A report descnbmg any ma %enal madequacnes found to exist or foundto have existed since the date of the previous audit.

"*For condmons of confdentxal tr]eatment of certain pomons of this fi flmg, see secuon 24 0.17a-5(e) (3)

. ‘:




2i860 Burbank Bl\d Sune 150, Woodland Hills, CA 913670 (818) 657 0288' FAX (818) 657—0?990 {818) 3!2»-3283

Report of Independent Registéred Public Accounting Firm.

To:the: shareholder of Penates Group, lnc

express an oplmon on the Companys f“manclal statements based on our audlt We are a pubhc accountmg ﬁim
reglstered W1th the Public _Company Accountmg Overs:ght Boaid (Umted States) ("PCAOB“) and are requn‘ed to be:

© Weconducted’ our audnt in: accordance wuh the: standards of the PCAOB. Those standards require. that we plan and
. -perform the: audit: to: obtain reasonable assurance.’ about whether the financial statements are free of material
‘misstatement; whether due to etror of fraud. Our audit included performing procedures to assess the risks of material -
‘misstatement of the: financial statements, whether-due to ervor or fraud, and performing procedures that respond to
© ithose risks. Such procedures included examining, on 4 test basis, evidence regarding the amounts and disclosures in-
. the financial statements, Our audit also included evaluatmg the accounting principles: osed and significant estimates
" made by management;as well as evaluatmg the overall presentation of the: ﬁnanmal staternents We believe that our
-audit prov;des areasonable basis for-our opinion. : . :

- : Supplemental Information
. The mfarmatlon contained in-Schedule 1, 11, and: III (“Supplemental Information”) has been subjected to audtti
_procedures performed in conjunction with the: audit of the: Company’s financial statements. The Supplemental

Information iis: the responsibility of the Company’s management. Our audit procedures included determining
‘whether the Supplemental Information reconciles to-the financial statements or the ‘underlying accounting and other
records; as applicable, and performing procedures to. test the completeness and accuracy of the information
presented in: the:Supplemental Information; In forming our opinion on the Supplemental Information; we evaluated
_ whether the Supplemental Information, including its form and content is presented:in -conformity with 17 CER.§
‘240.17a+5. In our opinion, Schedules I 1¥, and III are: falrly stated m all mater:al ‘respects, in’ relation to” the:
o Fmanc;al staternents taken as'a whole. - : -

Dave Banerjee CPA, an Accountancy Corpomnon
- 'We:have served a8 the Company's auditor since 2017,
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, Penates Group Inc
_Statement of Financial Condition
v .December 31,2019

]

tional paid in Capital
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Penates Group Inc.
Statement of Qperations
For the year ended December 31, ,2019
‘Revenues s : v
Brokerage Commlssmns 246,784
Interest and Dividend Income -390
Total revenues _ 247.174
Expenses:
Clearing Costs | v 21,584
Professional fees 33,234
Rep payout ' 95,316
~ ‘Salaries and Taxes 99.800
Total Expenses | ' 249,934
Net Loss | 2,760

' Member. FINRA+ SIPC



[Penates Grouplnc]
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Statement of :Sharqlmldcr%Equibﬂ'
For the year ended December 31,2019

, - Additional Stock
Common  Paid-in retained holder

Balance as of 12-31-2018 $25,000 $1500 $21,125  $47,625

Net Loss | 2,760 2760

Balance as 0f12'31-2019 $25,000 $1,500 18,365 44,865
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~ Penates Group, Inc
~ Statement of Cash Flows
 For Year ended December 31,2019

Cash Flows from operating Activities: -2,760
"Net Loss ad_]ixstments to reconclle net loss to net cash ‘

Accrued Revenues Receivable 110
Accounts Payable and accrued Liabilities ' “ (2,048)

Recewables from the clearmg organization : $3,062

Net Cash gained by operating revenues . ' 1,124
Cash At beginning of the Year | 36,5835

Cash ot End of Year o | 37,709




" Penates Group Inc.
. Notes to Financizfil Stateme

}Efbroker/dealér and prompﬂy transmits all customer funds and secuntles to the
clearing/broker dealer, The clearing broker/dealer carries all of the accounts of such - .
L .customers and mamtams and preserves all related books and records as are customarxly R

ial statements in confomnty with 1l
_ d, States of Amemca 1e

Cash arzd Cash Eqmvalents

:fﬁ:vFor the purpose of the statement of cash ﬂows, The Company con31ders all the hlghiy

s Group Inc. | 528 Palisadas Dr.
80) 4733344« Facsimile: (480
Mambar FiNRA StP




g :“'f;;;;'collectabté accordmgly, no. allowance for the doubtful cccunts has beenr RER:
- The Companydoes not rccord mterest charges for delmquent recelvables, nor ale the o

:'i»recewables secured.

Member FINRA » SIPC . v



o are open—ended compame's -
' _.:_'::Revenue_ from the Sﬁle of Insurance Based Products This mciudes revenue ﬁom

':vcan‘ymg value , ; _
st use they are sho term m nature t,These finanmal_mstmments mclude cash

RO ':.(SEC rule 15¢3- 1) which: requlres the mamtenance of minimum net capltal and R
b req lrgs that t_he_ ratxon of aggregate mdebtedness to et capltal both as deﬁned shall notvj”*g‘* £

.-Membar FINRA s SIPC =



January 01,2018 usmg _
fonn: 'd'an assessment of i its

: The qupany’has:revle ed ASC 842 Lease..Acwuming and doés iibt beli
-appl Ie to the Company because the Cornpany does not have an ope_

{480) 62,
Mamber FiNRA-sgpc S



A ena 65 roup Inc]
- 'v'fPage 11 of lS'

o zNote 6 Subsequent Events

es Gruup Inc. | 528 Pallsades‘ _
0) 473-3344 » Fac‘slmlle:,(li
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I R Foryear endmg S o L
Dﬁece,mb?rﬂ 20:19-.; T e

EE'I'].*xe Company is exempt from the Rule 1503 3 as 1t relates to Possessxon and Control R e
Requlrements under the k(i), k(2)(1), and k(2)(11) exemptwe prov1sxons sl

8 Group Inc. | 528 Pallsades
480) 473.3344 « Facsimlle: (4  www.pena .com’






 [Penates Group Inc]

Page. 15 of 15

.4, There are no

7
Y-

kxben events or othet factors sﬁbse_c}uent to'the period addressed in

-the bquer;dgalér?;s assertions, that might significantly ‘affect the brokex-dealet’s
compliance \%Vlth :tlie identified exemption provisions for the fiscal year 'Dece;ﬁber '

- 31,2019,

i
3
|
!
!
i

Statement ;Re arding Meoting Exemption Provision: .. |

o

. The Company met he identiﬁed exemption provision without exbep@on tl_)roughout the
most recent fiscal year starting January 1,2019 through Decembet 31,2019, '

. Penates Group, Inc.

3

Perfates Group Inc. | 628 Palisades Dr. #718 | PactficPablsacies, CA 90272
Phone: A(@B{)) 473-3344 « Facsimile: {480) 622-3100 MM

!

Member FINRA » SIPC



.~ REP RT OF INDE ENDENT REGISI‘ERED PUBLIC ACCOUNTING FIRM

L ”-f:,To the‘sharehol

‘Dave Banerjee CPA, an Accountancy C‘orporaﬁbﬁ S
have served-as the Company § audntor smce 201 i ER

Woodland Hills, Cahfomla

lFebmary _17”'2020 SR




Report pursiiant to rule 17A-5

Fmanmal Statements
As of and for the Year Ended

December 31,2019




