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OATH OR AFFIRMATION
1, Willam J. Banniagton , swear (er afiers) that, to the best of
my knowledge end belief the accompanying finencial staternent and supporting schedules pzriaining o the firm of
Sildgavsmiar James Limited, LLC as
of Dacember 31 »2010_____ are true and correct, | fusther s vear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprieasy interest in any account
classified solely as that of a customer, except as follows:

. Signature ©

Mnan&x) “Aember

‘ Title

| p .

‘l.« A ( Y€ ATTACHEN §O ¢ NOTAEY \)
iJotary Public :

This regart *© contains (check all applizable boxes):

/] (s) Facing Page.

(b} Stztement of Financial Condition,

(c) Statcment of Income (Loss) or, if there is o:her compreheasive income in the period(s) presented, & Sistement
of Comprehensive Income (as defined in §210.1-02 of Regulation $-X).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Chenges in Stockholders® Equity or Partners’ or Sole Propriztors” Canitel.

() Gtatement of Changes in Liabilities Subordinated to Claims of Craditors,

(3} Computation of Net Capital,

(h) Computation for Determination of Reserve Requirements Pursuant 1o Kuls 1533-3,

(i) Information Relating to the Possession or Cantro! Requirements Under Rule 15¢3-3.

U} AReconciliation, inciuding appropriate zxpisnation of the Corijputation of Net Cap'tal Undar Rule | 5¢3-1 and the
Computation for Determination of the Reserve Requiv2ments Under Exabit A of Ru'e 15¢3-3.

[T} (k) A Reconcilistion betwees the sudited snd unavdited Statzments of Financial Condition with respect to methods of

consolidation,
g (1) An Oath or Affirmation,

4

(m) A copy of the SIPC Supp!emental Report.
(n) Areportdescribing any material inadequacies found to exist or found o have existed aince the date of the previous audit.

**For conditions of confidential treatment of cetain porilons of this filing, see section 2¢0,17a-5(e;(3).



A notary public or other officar completing this
certificate verifies only ihe idaptity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of San Francisco

4]

Subscribed and sworn to (or affirmed) before me on this 21
day of FEPSELU A A , 20'2{_‘ , by ROVWLLIAM | 'f')(’NNlN(—)T(. N

proved to me on the basis of satisfactory evidence to be the
person(?) who appeared befcre me.

PRABHA GIRI
Comm. # 2292253
Notary Public  California ( N
San Francisco County \ { “\L\
Comm :xpires June 19, 2023 A *
|J>T
JJ B

Signatiire N
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CERTIFIED PUBLIC AGCOUNTANTS WWww.cropperaccountancy.cor

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Bridgewater James Limited, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bridgewater James Limited, LLC (the
“Company”) as of December 31, 2019, and the related statements of operations, changes in member’s equity,
and cash flows for the year then ended, and the related notes and schedules (collectively referred to as the
“financial staternents”). In our opinion, the financial staiemeuts present fairly, in all material respects, the
financial position of the Company as of December 21, 2019, und the rzsults of its opzrations and its cash flows
for the year then ended, in conformity with accounting principles generally accepted in the United States of
America (GAAP).

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Qur responsibility is to
express an opinion on the Company’s financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (“PCAQB”™) and are required
to be indepeadent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to fraud or error, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
staiement presentation. We believe that our audit provides a rezsonable basis for our opinion.

Auditors’ Report on Supplemental Information

The supplemental information contained in Schedule I — Financial and Operational Combined Uniform Single
Report Part 1A has been subjected to audit procedures performed in conjuniciion with the audit of the
Company’s financial statements. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as a
whole.

&zﬂ Acaum‘c @fpﬂffo—.
CROPPER ACCOUNTANCY CORPORATION
Cropper Accountancy Corporation has served as the Company’s auditor since 2019

Walnut Creek, California
February 20, 2020



BRIDGEWATER JAMES LIMITED, LLC
FINANCIAL STATEMZNTS
TOGETHER WITH SUPPORTING
SCHEDULRS ~ND AUDITORS’ REPORT

DECEMBER 31, 2019



TO THE COMMISSIONER OF CORPORATIONS OF
THE STATE OF CALIFORNIA

VERIFICATION FORM PURSUANT TO
CALIFORNIA CODE OF REGULATIONS RULE 260.241.2(b)

(Exceuted WITHIN OR WITHOUT of the State of California)

I, William J. Bennington, declare under penalty of perjury under the laws of the State of
California that | have read the annexed financial report and supporting schedules and know the
contents thereof to be true and correct to my best knowledge and belief; and neither the licensee
nor any partner, officer, or director thersof have any proprietary interest in any sccount classified

solely as that of a customer.
-+h

Executed this b day of Febvie, 12020, at

San Francisco, California.

Wiltiain J. Bennington

Managing Member
Bridgewater James Limited, LLC 140205
{File Number)
INSTRUCTIONS:

1. Ifthe broker-dealer, investment adviser is & scle proprietorship, the verification shall be made by the
proprictor; if a partnership, by a general partner; or if & corporation, by a duly suthorized officer.



BRIDGEWATER JAMES LIMITED, LLC
Statement of Financial Condition
Decembei 31, 2019

Assels

Cash b 95,380

Other Receivables 53

Prepaid expenses 19,467

Equipment, net 431
5 115331

Total asseis —_—

Liabilities and Member's Equ'ty

Accounts payable and accrued exy vns>s $ 2,527

Member's equity 112,804

Totel liabilities and member's equity $ 115331

R

See Accompenying Notes to Financial Statemenis

-2-



BRIDGEWATER JAMES LIMITED, LLC
Statement of Operations
Year Ended December 31, 2019

Rever.ue $ -

Expenses
Rent 70,006
Professional fees 36,627
Travel 18,108
Telephere and Internet 8,662
Licenses 3,117
Depreciation 877
Other 3,906

Total expenses 141,303
Net loss 141

See Accompanying Notes to Financial Statements

« Yo



BRIDGEWATER JAMES LIMITED, LLC
Statement of Changes in Member's Equity
Year Ended December 31, 2019

Member's equity, beginning of the vear $ 69,107
Capital Contributions 185,000
Net loss ( 141,303)
Member's eauity, end of the year $ i 12,80; -

See Accompanying Notes to Financial Statemeris

-f -



BRIDGEWATER JAMES LIMITED, LLC
Statement of Cash Flows
Year Ended December 31, 2019

Cash flows from operating activities:

Net loss

Adjustments to reconicile net ioss te net cash
used in operating activities:
Depreciation
Increase in Other receivables
Increase in prepaid expenses
Decrease in accounts payeblc and accrued ~:pen 23

Toral adjustments

Net cash used in operating

Cash flows from financing aciivities

Capital Contributions

Net inci ease ics cash

Cash, beginning of year

Cash, end of year

See Accompanying Notes to Financial Statements

wi

T (141,303)

877
( 359
( 4,158)

( 6378)

(9

( 151,012)

185000

33,945

61,395

$ 95,380




BRINGEWATER JAMES LIMITED, LLC
Notes to Financial Statements
December 31, 2019
Business and Summary of Significant Accounting Policies

Business

Bridgewater James Limited, LLC (the “Company”) is a single maember limited l.iabilitg'
company managzed by Mr. Wiiliam J. Bennington. The Company is registered with the
Serurities and Exchange Corminission as a fully disclosed securiiies broker-dealer and is a
member of the Financial Industry Regulatory” Authority, Inc. (“FINEA™). The Company
provides placement services to private investment funds.

As a limited liability company, the member’s liability is iimited t> amounts reflected in the
member’s capital accour?.

Cas

The Company maintains iis cash in a banl: deposi: account which at times may exceed
federally insured limits. The Company has not experienced any losses in such account and
believes it is not exposed to any significant credit risk.

Egvipment

Equipment includes fumiiure and office equipmem recorded at cost of $8,988, net of
accumulated depreciation of $8,557, or $431 net. Depraciation is computed on an accelerated
basis using an estimated economic life of 3 years.

Revenue Recognition

Effective January 1, 2018, the Company adopted the requirements uf Financial Accounting Standard
Board's ASU No. 2014-09, Reverne from Coritracts with Customer.; ( Topic 606), as amended. The
Company completed its implementation analyss, reviewing current accounting policies and practices
to identify potential differences that would result frum applying the requicements under the new
standard. The Company had =valuaied the potential irpects of the new revenue recognition standards
on its financial statements and has not identified any material changes in the timing of revenue
recognition. The adoption of the new guidance for revenue recognition did not result in any changes
to the financial statements for the year ended December 31, 2019,

During 2019, the Company did not generate any revenue and did not have any contracts with
customers.

Lease Accounting

During the year ended December 31, 2019, the Financial Accounting Standard Board impiemented
the new accounting standard ASC 842 Leass Accounting. This standard did not affect the
Company in the current year because the Company has not entered into any leases.



BRIDGEWATER JAMES LIMITED,LLC
Notes to Financial Statements

December 31, 2019

icies (continued)

The Company is treated as 2 single member limited liability company for all
relevant jurisdictions and its taxable income and taxes paid, if any, are included with the
income tax retumn of the member. Management has concluded that the Company is not
subject to income taxes in any furizdiction and that there are no uncertain tax positions
that would require recognition in the financial statemenis. Accordingly, no provision for
income taxes is reflected in the acoompenying financial siatements. If the Company were
to incur an income tax fiakitity in the future, interest on any income tax liability would be
reported as interest expense and nenalties on any income tax liability would be reported as
income taxes. Menugeiment's conclusions re;aing uncertain tax positions may be subject
to review and adjusiment ot 2 later dat= tased wpon ongoing analyses of tax laws,
regulations and interpretations 1.o22of as well zs other fastors.

Use of Estimaies

The financiai staternents are prepared in accordance with accounting principles generally
accepted in the United States of America (“U.S. GAAP”). Financial statements prepared on
a US. GAAP-basis require managment to razke estimates and assumptions that affect the
amounts and dizclosures reporiec in the finonclal stalements and accompsaying
notes. Such estimates and assumptions could chunpe in the fiture as more information
becomes known, which could impaci th: amonits reporied aed Jisclosed hersin.

Net Capital Requirements

The Company is subject to the Securitics and Zxchringe Commission Uniform Net Capital
Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capitel and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to
1. At December 31, 2019, the Company had net capital of $92,853 which was $87,853 in
excess of its required net capital of $5,000. The Company’s aggregate iidebtedness to net
capital ratio was 0.0272to 1.



BRIDGEWATER JAMES LIMITED, LLC
Hotes to Financial Statements
December 31, 2019

Operating Losses and Capital Contributions
The Company has generated no revenues and has recurring losses from operations.

The sole member is commuied to contribuiing capital, as necessary, o that the
Company can mest its financia! obligations.

The so'e member has current!y evajuated ine Company's ability to mact its obligations
and has assessed that the Corapony will have sufficient cash to meet its obligations over
the next year,

Figancia! lnsiruments not Cirried gt Fair Value

The carrying value of finsnei | ssscis and liabilitiss appro:imace estimmeted feir value,
The company's financial instruments cre classified within the faic value
hierarchy as follows:

Cash is carried at Level |
Prepaid Expenses are carried at Level 2
Accounts Payables and accrued expenses are cairied at Level 2



SUPPLEMENTARY RFORM/TION



Page

SCHEDULE 1|

lof2

FINANCIAL AND OPERATIONAL. COMBINED UNIFORM SINGLE REPORT PART

A

BROKER OR DEALER: BRIDGEWATER JAMES LIMITED, LLC ssof Decgmber 21, 2019

—

. Toial ownerchip equity from Staterient of Fitancial Condition....... ..

2. Dedurt swnership equity not aflowabie for Net OB oo pon e nssms enorsisisnsissoonbmnss sosoasonssemionactoratononn

3. Tolal ownersiip aquity qualified for Net Capital.............................
4, Agd:

A. Liabiities subordirated to clgims of general creditors aflowsbic in canipulation of nat ceplial

B. Other (deductions) or allowable Credits (LISY................ccouvereeeereeenss oo oo e s

5. Total capital and allowable subordinated liabilflies.........................

€. Deductions and/or charges:
A. Total non-gllowable assets trom s:wm of Financial Condition
(Notes B and C)....

B. Smoddommdnmddlnquemy

c. Oonmodnyw-lemtrmltuspot commodities - proprietary

capitai charge.
D. Other deductions and/or charges............
7. Other additions and/or slioviable credits (List)....
8. Nnmﬂwbdmmuwumuumuuwm

................

_$ 112,804

192,804

112,804

$_ 15,651

(18.851)

8. Haircuts on securities (computed, where appleabio pursusnt to 15&-1(0:

A Contraciusi securitles COMMIEMENIS.............c..oveere e oo

C. Trading and investment securities:

%, OUEN SETUMUBS........ooeeeeeeeeieenessosesssresassen saesnases ssssenssssssnns

E. Otner (Lisl)...........
10. Net Capltal..........c..ocuvruernnnn

Non-gllo.vable sisets:

Prepaid expensas 19,4687
Equipment, net 421

Total $10.851

-10-

3630
52,853 3840

3740

SR

3750

OMIT PENNIES



CRUDPER: s

: g : . (925) 932-3860 tel
an accountancy corporation (925) 476-9930 efax

CERTIFIED PUBLIC ACCOUNTANTS www.cropperaccountancy.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Bridgewater James Limited, LLC

“We have reviewed management's statements, included in the accompanying Bridgewater James Limited,
LLC Exemption Report, in which (1) Bridgewater James Limited, LLC identified the following provisions
of 17 C.F.R. §15¢3-3(k) under which Bridgewater James Limited, LLC claimed an examption from 17
C.F.R. §240.15¢3-3: (2)(i) (e::etuption provisions) and (2) Bridgewater James Limited, LLC stated that
Eridgeweter James Limited, LLC met the identified exemption provisions thicughout the most recent
fiscal year without exception. Bridgewa'sr James Limited, LLC’s management is responsible for
compliance with the exemption provisions and its statements. '

Jur review was conducted in accordance with the -tomdaid - of tha Public Company Accouvating Oversight
Roard (United States) and, accordingly, inctuded inavivies nd other required procedures to obtain
evidence about Bridgewater James Limiied, LT.C"s comp!ionce widh the exemption provisions. A review
is substantially less 1n scope than an exaciingtion, the objective of which is the sxpression of an opinion
on raanagemeat's statements. Accordingly, e do not express such an opinion.

Based on our review, we are not aware of iy mateiial modifications that should be made to management's
statements refzired to above for them to be fairly stuted, in all material respects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

CROPPER ACCOUNTANCY CORPORATION
Walnut Creek, California

February 20, 2020



BRIDGEWATER JAMES LIMITED, LLC

EXEMPTION PEPORT

Bridgewater James Limited, LLC (the "Company") is a registered broker-dealer subject
to Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
§240.17a-5, "Reports to be made by certain brckers and dealers"). This Exemption
Report was prepared as required by 17 C.F.R. §24. 17a-5(d}(1) and (4). To the best of
its knowledg= and belief, the Company states the following:

(1) The Company claimed an exerapticn fom 17 C.F.E. §240.15¢3-3 under the
- following provision of 17 C.F.K. §240.15¢3-3 (k):[2] IE]

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-
3(k) throughout the most recent fiscal year without exception.

I, William J. Bennington, swear (or affirm) that, to my best knowledge and belief, this
 Exemption Report is true and correct.

By:

- i

William J. Bennington
Managing Member
Bridgewater James Limited, LLC

February 20, 2020

Bridgewater James Limited, LLC One Maritime Plaza, Suite 2250 San Francisco, CA 94111
Tl (415) 684-9466 whbennington@bridgewaterjames.comn
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CERTIFIED PUBLIC ACCOUNTANTS www.cropperaccountancy.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member
of Bridgewater James Limited, LLC

We have performed the procedures included in Rule 172-5(e){4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below
and were agreed to by Bridgewater James Limited, LLC and the SIPC, solely to assist you and SIPC in
evaluating Bridgewater James Limited, LLC’s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2019, Bridgewater James Limited,
LLC’s management is responsible for its Form SIPC-7 and for its compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with standards established by the Public
Company Accounting Oversight Board (United States) and in accordance with attestation standards established
by the American Institute of Certified Publiz Accountants. The suff.ciency of these procedures is solely the
responsibility of those parties specified in ihiz eport. Consequantly, we make no representaticn regarding the
sufficiency of the procedures described below sither for the purpose for which this report has been requested
or for any other purpose. The procedures we performed and our finelings are as follows:

1) Compared the listed assessmeni payineuts i Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Corapared the Total Revenue amounts renorted on tae Annusl Audised Report Form X-17A-5 Part 111 for
the year ended December 31, 2019 with the Total Revenue arpount reported in Form SIPC-7 for the year
ended December 31, 2019, noting no differences;

3) Compared any adjustments reported in Forra SIFC-7 with supporting schedu’es and working papers, noting
no differences;

4) Recalculated the arithmetical accuracy of the cuiculations reflected in Form SIPC-7 and in the related
schednles and working papers supporting it adjustments, roting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was criginally computed, noting no differences.

We were not engaged to and did not conduci an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on Bridgewater James Limited, LLC’s compliance with
the applicabie instructions of the Form SIPC-7 for the year ended December 31, 2019, Accordingly, we do not
express such an opinion or conclusion. Had we performed additional proceduzes, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of Bridgewater james Limited, LLC and the SIPC
and is not intended to be and should not be used by anyone other than these specified parties.

&fm 4@#«4&, 41”'”‘%

CROPPER ACCOUNTANCY CORPORATION
Walnut Creek, California
February 20, 2020



SECURITIES INVESTOR PROTECTION CORPORATION

'I(:.. P.0. Box 82185 Washington, D.C. 20050-2185
SIPG-7 202-271-8300 SIPC-7
(36-REV 12/18) Generr' Assersment Reconciliation (26-REV 12/18)

For the tiscal year ended 12/31/2019
(Reao carefully the instruetions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member. address. Designated Examining Authority. 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5

Note: If any of the intormation shown on the

mailing label requires correction, please &-mail
m"';; "2“] '. TED MDD any corrections to form@sipc.org and so
mmAm.uD:nmmu: indicate on the form filed.
aum%umm Name and lelephone number of person to

conlact respecting this form.

b

2. A. General Assessmenl (item 2e from page 2 $ o
B. less paymenl made with SIPC-6 1l ed (exclude Interzst) { )
Date Paid .
C. Less prior overpayment applizd { )
D. Assessment balance due or (overpayment) e
E. Interes! computed on late payment {see instruction E) for____ days al 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) 5, o
G. PAYMENT: Y the box
- . Check mailed to P.0. Bux 2 Funds Wired .1 ACH 2 O
Total (must be same as F above) $

H. Overpayment carriad forward §t )

3. Subsidiaries () and predecessors (P) includec in this form (give name and 1934 Act registration nuinber):

The SIPC member submitting this torm and the ?Y - T L',\ é

person by whom It is execuled rapresert thereby ' | ¢ av e ons A R Bl
that all information contained herein is true. correct -5 - M':"‘ n’_ - 3 L

and complete. ‘ : |lz (Kame Murp;u.hn Fartrersh p or other orgamzalio

o & U « (Authorzed Signature:
Dated the + day of wa\} 29 20 Al AN At

J ~J Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

& Dales:

= Postmarked Received Reviewed

Ll

E Calculations Documentation ________ Forward Copy
ec

<o Exceptions:

&

3 Dispositicn of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal periec
beginning 1/1/2019
and ending 12/31/20953

Ellminate cents
Itam No. @
2a. Tota! revenue (FOCUS L ne 12-Part |1A Line 9. Code 4030 §
2b. Additions:

(1) Total revenues from the securizios business of subsidiaries (excepl foreign subsidiaries) and
predecessors not ineludea above.

(2) Net loss from principal lransact ons in securities in iraging accoun:s.

(3) Net loss from principal trarsaci ons in commodities in lrading accounts.

{4) Interest and dividend sxnense deducted i delermining item 2a.

(5) Net loss from management ot or participation in the underwriting or distiibution of securities.

(6) Expensas other than advertising, printing, registration fees and legal fees deducted in determining net
profit from managemert of or participation i wnderwriting or distribution of securities.

{7) Met loas from securities in invesiment accounts.

. Tota! additions

2¢. Deductions:

(1) Revanues from the distribution of shares of a registered opsn sad investment company or unit
invasimeit trust, from the saie of varlable annuities, ‘rom the busingss of insurance, from investment
advisery seivices rendered lo re(risteud invesimant coiapanies or insurance company separate
accounts, and from transactions in security fuiures products.

(2) Reverues from commodity iransactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in conneclion with
secutiies lransactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certiticates of ceposit and

(if) Treasury bills, bankers acceptances or commercial paper thal maiure nine months or less
from issuance date. d

(7) Diract expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not relaled either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100.000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART 1IA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividena income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3966). $

Enter the greater of line {i) or (ii)

Total deductions ()
2d. SIPC Ne! Operating Revenues $ o
2e. General Assesament @ .0015 3 o

(to page 1, line 2.A.)



