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YUKI-CO, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2019
ASSETS
Cash $ 94,896
Receivables 182,086
Other Assets 1,223
TOTAL ASSETS $ 278,205

Liabilities;

Accounts Payable and Accrued Expenses $ 108,894
Commitment & Contingencies
Members' Equity _ 169,311

Total Liabilities & Members' Equity $ 278,208

See accompanying notes to financial statements
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YUKI-CO, LLC
STATEMENT OF OPERATIONS
For the year ending December 31, 2019

Revenues:
Placement Agent Fees $ 1,249,725
Interest Income 598
Total Revenues 1,250,323
Expenses:
Commissions 729,923
Payroll 133,571
Licenses, Dues & Suscriptions 66,887
Rent 3,000
Office Expense 12,717
Professional Fees 61,047
Regulatory Fees 7,896
Travel 108,067
Other 16,841
Total Expenses 1,139,949
Net Income $ 110,374

See accompanying notes to financial statements
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YUKI-CO, LLC
STATEMENT OF CHANGE IN MEMBERS' EQUITY
For the year ending December 31, 2019

Balance - Beginning of year $ 32,815
Member contribution 26,122
Net income 110,374
Balance - End of year $ 169,311

See accompanying notes to financial statements
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YUKI-CO, LLC
STATEMENT OF CASH FLOWS
For the year ending December 31, 2019

OPERATING ACTIVITIES

Net Income $ 110,374

Adjustments to Reconeile Net Income to

Cash Provided by Operating Aetivitles

Increase in Receivables (182,086)

Deerease in Other Assets 394

Inerease in Accounts Payable 104,996
Net cash provided by Operating Actlvities 33,678
INVESTING ACTIVITIES $ -
FINANCING ACTIVITIES

Capital Contribution 26,122
Net cash provided by Financing Activities 26,122
Net cash inerease for period 59,800
Cash at beginning of period 35,096
Cash at end of period $ 94,896

SUPPLEMENTAL CASH FLOW INFORMATION

Income Tax paid
Interest Paid

= |2

See accompanying notes to finaneial statements
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YUKI-CO, LLC
NOTE TO FINANCIAL STATEMENTS
December 31,2019

NOTE 1. ORGANIZATION AND NATURE OF BUSINESS
Yuki - Co, LLC (“Yuki-Co”) has been organized as a Utah limited liability company. Yuki-Co will carry

on business as a limited purpose broker-dealer focusing initially on (a) private offerings acting as a

placement agent, and (b) third-party marketing of alternative investment funds (“Financial Securities”).
Due to the nature of its activities, the Firm operates under a k(2)(i) exemption from SEC Rule 15¢3-3.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Revenue recognition

Effective January 1, 2018, the Company adopted ASU No. 2014-9, Revenue from Contracts with Customers
("ASC Topic 606") using the modified retrospective method which had no impact on the Company's
opening retained earnings. The new revenue recognition guidance requires that an entity recognize revenue
to depict the transfer of promised goods or services to customers in an amount that reflects the consideration
to which the entity expects to be entitled in exchange for those goods or services. The guidance requires
an entity to follow a five-step model to (a) identify the contract(s) with a customer, (b) identify the
performance obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price
to the performance obligations in the contract, and () recognize revenue when the entity satisfies a
performance obligation.

Yuki-Co, LLC is the exclusive international placement agent for Yuki Management and Research Fund.
Yuki-Co LLC is contracted to receive 50 basis points of the NAV of Yuki Management and Research Fund.
The Fund as of December 31, 2019 had $145,000,000 dollars NAV. Yuki-Co, LLC pays placement fees
to a group of placement agents. Placement agents receive commissions of 30 basis points on funds
introduced to Yuki Management and Research Fund. Subsequently placement agents continue to receive
quarterly fees on net assets that remain in the fund.

Revenues are recognized on a monthly basis and paid out to placement agents quarterly.

Total revenue for 2019 were $1,250,323. The accounts receivables for the year ending December 31, 2019
were fund placement fees earned in November and December of 2019.

Cash and Cash Equivalents

For purposes of reporting cash flows, the Company considers all highly liquid investments with a
maturity of three months or less to be cash equivalents.

Receivables

Receivables for the year ending December 31, 2019 were fund placement fees earned in November and
December 2019. Amounts classified as receivable were received in the subsequent months, therefore, an
allowance for doubtful accounts was not considered necessary.

8



Use of estimates

The preparation of the statement of financial condition in conformity with accounting principles
generally accepted in the United States of America ("GAAP") requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

NOTE 3. INCOME TAXES

As a wholly owned limited liability company, the Company is not subject to Federal, state or local
income taxes. All items of income, expense, gains and losses are reportable by the member for tax
purposes. The Company has no unrecognized tax benefits at December 31, 2019.

NOTE 4. RELATED-PARTY TRANSACTIONS

The Company has an expense sharing, agreement with BC Consulting, LLC. a company related through
common ownership and paid $250 a month rent starting January 1, 2019.

NOTE 5. COMPUTATION OF EXCESS NET CAPITAL

As aregistered broker-dealer, the Company is subject to the SEC's Uniform Net Capital Rule ("SEC
Rule 15¢3-1 "), which requires the maintenance of minimum net capital and that the Company's ratio
of aggregate indebtedness to net capital, both as defined, not to exceed 15 to 1. Net capital and
aggregate indebtedness change from day to day. As of December 31, 2019, the Company had a net
capital of $59,194 and a minimum net capital requirement of $7,260. This resulted in a total excess net

capital of $51,934.
NOTE 6. CONTINGENTCIES

In the normal course of business, the Company may be a party to litigation and regulatory matters. As of
December 31, 2019, the Company was not involved in any significant litigation.

NOTE 7. SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through March 2, 2020, which is the
date the financial statements were issued. There have been no material subsequent events that occurred
during such period that would be required to be recognized in the financial statements as of and for the

year ended December 31, 2019.
Note 8. CONCENTRATIONS

Placement agent fees of approximately $1,210,000, or 97% of total placement agent fees, were generated
from one fund during the year ended December 31, 2019.
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YUKI-CO, LLC
Net Capital Computation Rule 18¢3-1
December 31, 2019

Member Equity
Dedustion for non-allowable assets
Total non-allowable asstes

Net Capital

Total Aggregate Indebtedness

Computation of basic net capital requirements:

Minimum net capital requirements of 15:1 of the average
ageregate indebtedness of § 108.894.

Statutory minimum net capital
Net capital requirement (greater of the minimum calculation or the statutory amount)
Excess net capital (net capital less net capital required)

Percentage of aggregate indebtedness to net capital ratio

Statement Pursuant to Rule 17a=5(dX(4)

$ 169311

$ 110117

$ 59,194

_§ 108,894

§ 7260

$ 5000
$ 7260
$ 51934

1.84

There are no material differences between the computation detailed above and the Company’s computation of net

capital as reported in the unaudited PartlIA of Form X-17A=5A filed as of December 31.2019.
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