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OATH OR AFFIRMATION

e Lo teat _{/;)LL_-L_IAM__ﬁfL/W 1 TH i NPT S . swear (or affirm) that, to the best of
my knowledge and beliet the accompanying financial statement and supporting schedules pertaining to the firm of
 RENRISSANLE  CARTAL IBVESTMENTS, INL. s
ol pm&i&{_ﬁ | 20 l? Care true and correet. 1 further swear (or affirm) that

neither the company nor any partner, proprictor, principal officer or director has any proprictary interest in any account

classified solely as that of a customer, except as follows:
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s s Title
Deborraty Dutty
T Nowry Public Rty
This report ** contains (check all applicable boxes): wcﬂs':';gncm%1m“

B (1) Facing Page.

(b) Statement of Financial Condition

(¢) Statement of [ncome (Loss).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders” Equity or Partners” or Sole Proprictors’ Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to existor found to have existed since the date of the previous audit

DO0K 0 MRORORKRK

**or conditions of confidential treatment of certain portions of this filing. see section 240.17a-5(e)(3)



TAIT'WELLER

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
Renaissance Capital Investments, Inc.
Greenwich, Connecticut

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Renaissance Capital Investments,
Inc. as of December 31, 2019, the related statements of income (loss), changes in ownership equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of Renaissance Capital Investments, Inc. as of December 31, 2019, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Renaissance Capital Investments, Inc.’s management.
Our responsibility is to cxpress an opinion on Renaissance Capital Investments, Inc.’s financial
statements based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to
Renaissance Capital Investments, Inc. in accordance with the U.S. federal sccurities laws and the
applicable rules and regulations of the Sccuritics and Exchange Commission and the PCAOB. We have
served as Renaissance Capital Investments, Inc.’s auditor since 2017.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
rcasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The supplemental information on pages 13, 14, and 15 has been subjected to audit procedures performed
in conjunction with the audit of Renaissance Capital Investments, Inc.’s financial statements. The
supplemental information is the responsibility of Renaissance Capital Investments, Inc.’s management.
Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information on pages 13, 14, and 15 is fairly stated, in all
material respects, in relation to the financial statements as a whole.

o
/o.«'é, LUUMM X Baky LLP

TAIT, WELLER & BAKER LLP
Philadelphia, Pennsylvania
February 21, 2020
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Renaissance Capital Investments, Inc.
Ei ial S
Statement of Financial Condition

As of and for the Year-Ended December 31, 2019

Dec 31, 19
ASSETS
Current Assets
Checking/Savings
10100 - Cash & Equivalents
10110 - Wells Fargo Checking 4526 3,047.99
10120 - Wells Fargo Money Market 1293 13497463
Total 10100 - Cash & Equivalents 138.022.62
Total Checking/Savings 138.022 .62
Total Current Assets 138.022.62
TOTAL ASSETS 138,022.62
LIABILITIES & EQUITY
Equity
38000 - Retained Eamings 148.530.76
Net Income (10,508.14)
Total Equity 138.022.62
TOTAL LIABILITIES & EQUITY 138,022.62

The accompanying notes are an integral part of these financial statements



Renaissance Capital Investments, Inc.
Ei ial Stat I
Statement of Income (Loss)

As of and for the Year-Ended December 31, 2019

Jan -Dec 19

Ordinary Income/E xpense
Expense
6220 - Dues and Subscriptions
6640 - Professional Fees
6650 - Accounting Expense

957.00

6.750.00

Total 6640 - Professional F ees

6680 - Requlatory Expenses
6682 - FINRA Assessment

6,750.00

2.475.00

Total 6680 - Regulatory Expenses

6820 - Taxes
6835 CT Corp Income Tax

2,475.00

453.00

Total 6820 - Taxes

453.00

Total Expense

10.635.00

Net Ordinary Income

Other Income/E xpense
Other Income
7010 - Interest & Dividend Income

(10.635.00}

126.86

Total Other Income

126.86

Net Other Income

126.86

Net Income

(10,508.14)

The accompanying notes are an integral part of these financial statements
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Renaissance Capital Investments, Inc.
Ei ial §

Statement of Cash Flows
As of and for the Year-Ended December 31, 2019

OPERATING ACTIVITIES
Net Income

Net cash provided by Operating Activities
Net cash increase for period
Cash at beginning of period
Cash at end of period

Jan -Dec 19

(10,508.14)

(10,508.14)

(10,508.14)

148.530.76

138,022.62

The accompanying notes are an integral part of these financial statements



Renaissance Capital Investments, Inc.
Ei ial S
Statement of Changes in Ownership Equity

As of and for the Year-Ended December 31, 2019

Balance at January 1, 2019

Net Income FYE December 31, 2019

Member Contributions

Member Distributions

Prior Period Adjustment

Balance at December 31, 2019

Total
Contributed Accumulated Member's
Income Equity

S 148,531 S 148,531

(10,508) (10,508)

0 0

0 0

0 0

S 138,023 S 138,023

The accompanying notes are an integral part of these financial statements



Renaissance Capital Investments, Inc.
NOTES TO FINANCIAL STATEMENTS

December 31, 2019

NOTE A-SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles which materially affect the
determination of financial position, results of operation and cash flows are summarized below:

Organization

The firm is authorized to operate as broker-dealer in securities under the Securities and Exchange Act of 1934 andis a member
of FINRA and the Securities Investor Protection Corporation. Securities transactions are recorded on settlement date basis,
generally the third business day following the transaction date. The Financial Statements are presented on a settlement date
basis which does not differ materially than trade date basis. The firm promptly transmits all customer funds and securities to
the clearing broker. The firm files reports pursuant to the Securities and Exchange Commission Rule 17a-S(b).

Description of Business

The Company, located in Greenwich, Connecticut, is a broker and dealer in securities registered with the Securities and
Exchange Commission ("SEC") andis amember of FINRA. The Company operates under SEC Rule 15¢3-3(k)(1). The firm does
not maintain customer funds or securities and therefore does not maintain customer funds to segregate nor does it maintain
separate accounts for customers.

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and accordingly reflect all
significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three months or less to be cash

equivalents.

Accounts Receivable - Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance for doubtful accounts is
required. If amounts become uncollectible, they will be charged to operations when that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company when the services are rendered.

Income Taxes

Effective January 1, 2002, the Company elected "C" corporation status for federal income tax purposes. Under "C" corporation
regulations, net income or loss is reportable for tax purposes by the corporation.



Renaissance Capital Investments, Inc.
NOTES TO FINANCIAL STATEMENTS

December 31, 2019

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial statements at amount
that approximate fair value and include cash and cash equivalents. Fair values are based on quoted market prices and
assumptions concerning the amount and timing of estimated future cash flows and assumed discount rates reflecting varying
degrees of perceived risk.

Subsequent Event

The Company has evaluated events subsequent to the balance sheet date through the date the financial statements were
issued. Based upon this review, the Company has determined that there were no events which took place that would have a
material impact on its financial statements.

NOTE B - NET CAPITAL REQUIREMENTS

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-1. This rule requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 1500% (15 to 1), or, during its first year of operations, 800% (8:1). Net capital and the related net capital
ratio may fluctuate on a daily basis. At December 31, 2019, the Company had net capital of $138,023 which was $38,023 in
excess of its required net capital of $100,000. The Company's aggregate indebtedness to net capital ratio was 0.0%. The
Company has elected to use the basic computation method, as is permitted by the rule, which requires that the Company
maintain minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total aggregate indebtedness, as
defined, whichever is greater, and does not, therefore, calculate its net capital requirement under the alternative reserve
requirement method.
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Renaissance Capital Investments, Inc.
NOTES TO FINANCIAL STATEMENTS

December 31, 2019

NOTE C - SIPC RECONCILIATION

SEA Rule 17a-S(e)(4) requires a registered broker-dealer to file a supplemental report which includes procedures related to
the broker-dealers SIPC annual general assessment reconciliation or exclusion- from-membership forms. In circumstances
where the member broker-dealer reports $500,000 or less in gross revenues, they are not required to file the supplemental
SIPC report. The Company is exempt from filing the supplemental report under SEA Rule 17a-S(e)(4) because it is reporting

less than $500,000 in gross revenue.
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Supplementary

Pursuant to Rule 17a-5 of the

Securities and Exchange Act of 1934

As of and for the Year Ended December 31, 2019
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Renaissance Capital Investments, Inc.

Supplemental Schedules required by Rule 17a-5
As of and for the Year-Ended December 31, 2019

Computation of Net Capital

Total Stockholder's equity

Nonallowable assets
Property and Equipment
Accounts Receivable - other
Other Charges
Haircuts
Undue Concentration

Net Allowable Capital

Computation of Basic Net Capital Requirement

Minimum net capital required as a percent of aggregate indebedness
Minimum dollar net capital requirement of reporting broker or dealer
Net capital requirement

Excess Net Capital

Computation of Aggregate Indebedness

Total Aggregate Indebedness
Percent of aggregate indebedness to net capital

Reconcilliation of the Computation of Net Capital Under Rule 15¢3-1

Computation of Net Capital reported on FOCUS I1A as of December 31, 2018

Adjustments:
Change in Equity (Adjustments)
Change in Nonallowable Assets
Change in Haircuts
Change in undue Concentration
NCC per Audit
Reconciled Difference

The accompanying notes are an integral part of these financial statements

A3

0.00

0.00

0.00

0.00

S 138,023.00
0.00
0.00
S 138,023.00
S =
$ 100,000.00
_$_100,000.00_
$  38,023.00
$ .
0.00%
$ 138,023.00
0.00
0.00
0.00
0.00
S 138,023.00
$0.00



Exemptive Provisions Rule 15¢3-3

The company is exempt from Rule 15¢3-3 because all customer transactions are cleared
through another broker-dealer on a fully disclosed basis.

Statement of Changes in Liabilities Subordinated to the Claims of General Creditors

Balance of claims at January 1, 2019 $-
Additions =
Reductions -
Balance of such claims at December 31, 2019 $-

The accompanying notes are an integral part of these financial statements
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Renaissance Capital Investments, Inc.
Supplementary Schedules Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December 31, 2019

Statement Related to Exemptive Provision (Possession and Control)

The Company does not have possession or control of customer's funds or securities. The Company claims an exemption
under the provisions of SEA Rule 15¢3-3(k)(1). The firm does not maintain customer funds or securities and therefore does
not maintain customer funds to segregate nor does it maintain separate accounts for customers.

-15-



TAITWELLER

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
Renaissance Capital Investments, Inc.
Greenwich, Connecticut

We have reviewed management’s statements, included in the accompanying Renaissance Capital
Investments, Inc.’s Exemption Report, in which (1) Renaissance Capital Investments, Inc. identified the
following provisions of 17 C.F.R. §15¢3-3(k) under which Renaissance Capital Investments, Inc. claimed
an exemption from 17 C.F.R. §240.15¢3-3:(k)(1) (the “exemption provisions”) and (2) Renaissance
Capital Investments, Inc. stated that Renaissance Capital Investments, Inc. met the identified exemption
provisions throughout the most recent fiscal year without exception. Renaissance Capital Investments,
Inc.’s management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly. included inquiries and other required procedures to
obtain evidence about Renaissance Capital Investments, Inc.’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review. we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

L
/O—oé, Wllin & Rakes LLP

TAIT, WELLER & BAKER LLP

Philadelphia, Pennsylvania
February 21, 2020



Renaissance Capital Investment’s Exemption Report

Renaissance Capital Investments, Inc. (the “Company”) is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5,
“Reports to be made by certain brokers and dealers”). This Exemption Report was prepared
as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the provisions of
17 C.F.R. § 240.15c¢3-3 (k)(1); and

2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15c3-3(k)
throughout the most recent fiscal year without exception.

Renaissance Capital Investments, Inc.

|, William K, Smith, swear (or affirm) that, to the best knowledge and belief, this Exemption
Report is true and correct.

Y

February 21, 2020

By:

President

-17-
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SEC Mail Processing

William K. Smith
President and Chief Executive Officer

IV 114 ‘211711
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Carol Y Charnock WaShington, DC

Securities and Exchange Commission
Division of Trading & Markets

100 F St., Mail Stop 7010
Washington, DC 20549

Dear Ms. Charnock:

Attached is a copy of the 2019 Audited Financial Report for Renaissance Capital Investments, Inc.
(SEC # 8-44444).

Sincerely,
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