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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Richfield Orion International, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
757 Maleta Lane, Suite 202

(No. and Street)

Castle Rock, CO 80108 _
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
J. Brett Stuart ' - 720-270-8055

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Michael Coglianese, CPA PC

(Name — if individual, state last, first, middle name)

125 E. Lake Street Bloomingdale L 60108
(Address) (City) _ ) (State) ' (Zip Code)
CHECK ONE:

Certifiedl’ublic Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, J. Brett Stuart , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Richfield Orion International, Inc. . as
of December 31 ,2019 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

7787 A fem

) * Title
Notary Public KAISHA L. DICK
This report ** contains (check all applicable boxes): NOTARY PUBLIC
(2) Facing Page. STATE OF COLORADO
NOTARY ID 20194014068

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(G) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

v] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

MY COMMISSION EXPIRES 04/12/2023

<]

&

NN O

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Richfield Orion International, Inc.
FINANCIAL STATEMENTS
AND
SUPPLEMENTAL INFORMATION

December 31, 2019

These financial statements and schedules should be deemed confidential pursuant to

- Subparagraph (e)(3) of Rule 17a-5 pf the Securities Exchange Act of 1934, A Statement of
Financial Condition, issued separately, has been filed with the Securities Exchange
Commission simultaneously herewith as a Public Document




DRAFT COPY
PLEASE INITIAL

Richfield Orion International, Inc. BELOW INDICATING
2019 FINANCIAL STATEMENTS AND SUPPLEMENTAL INFORMATION YOUR APPROVAL
CONTENTS iNmaLs "

Report of Independent Registered Public Accounting Firm 1
Financial Statements

Statement of Financial Condition

Statement of Operations

Statement of Changes in Shareholder's Equity

Statement of Cash Flows

o g s~ W N

Notes 1o Financial Statements 6-
Supplemental Information Pursuant to SEA Rule 17a-5

Schedule | - Computation of Net Capital under Rule 15¢3-1
of the Securities and Exchange Commission 10

Schedule il - Computation for Determination of Reserve Requirements
and Possession or Control Pursuant to Rule 15¢3-3 of the
Securities and Exchange Commission 11




DRAFT COPY
PLEASE INITIAL

Richfield Orion International, Inc. BELOW INDICATING
YOUR APPROVAL
STATEMENT OF FINANCIAL CONDITION NTALS T

December 31, 2019

Assets

Cash $ 51,409

Broker Receivable 39,436

Deposit 2,256

Capital Lease Asset 107,260
Total assets $ 200,361

Liabilities and shareholder's equity

Liabilities
Accounts payable $ 369
Accrued liabilities 160
Capital lease obligation 107,260
Total liabilities 107,789
Shareholder's equity
Capital Stock, no par valus, 100,000 share authorized 52,589
1000 shares issued and outstanding
Additional paid in capital 62,482
Retained earnings (22,499)
Total shareholder's equity 92,572
Total liabilities and shareholder's equity $ 200,361

See accompanying notes to financial statements. 2
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[ e e e e ]
For the Year Ended December 31, 2019

Revenue
Commissions from clearing account ’ $ 731,192
Direct Commissions 18,314
Other income 300
Total revenue 749,806
Expenses
Commissions and compensation 594,184
Ticket and trade fees 20,261
Occupancy 25,517
Other expenses 82,599
Total expenses 722,561
Income (loss) before interest and income taxes $ 27,245

See accompanying notes to financial statements.
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Richfield Orion International, LLC BELOW INDICATING
YOQUR APPROVAL
STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY INTIALS %%

)
For the Year Ended December 31, 2019

c Additional Retained Shareholder's
ommon Paid-in Earnings Equity
Stock
Capital

Balance at January 1, 2019 52,589 62,482 (22,061) 93,010
Net Income - - 27,245 27,245
Contributions - - -
Distributions - - (27,683) (27,683)
Prior Period Adjustments - - - -

2,572
Balance at December 31, 2019 52,589 62i482 s22,499= 9 i5 .

4

See accompanying notes to financial statements.
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For the Year Ended December 31, 2019

Cash flows from operating activities
Net Income $ 27,245

Adjustments to reconcile net income (loss) to net cash provided
(used) by operating activities:

Deposit (624)
Accounts Payable 369
Net cash provided by (used in) operating activities 26,990

Cash flows from financing activities

Member contributions -
Member withdrawals (27,683)
Net cash provided by (used in) financing actlivities (27,683)
Net change in cash and cash equivalents (693)
Cash beginning of year 52,102
Cash end of year $ 51,409
5

See accompanying notes to financial statements.
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Note A - Summary of Significant Accounting Policies

The summary of significant accounting policies of Richfield Orion International, Inc. is presented
to assist in understanding of the Company's financial statements. The financial statements and
notes are representations of the Company’s management, who is responsible for their integrity
and objectivity.

Organization

The Company was incorporated on September 1, 1998 under the laws of the State of Colorado.

Description of Business

The Company, located in Castle Rock, CO is a broker and dealer in secruities registered with the
Securities and Exchange Commission (SEC). The Company is a member of Financial Industry
Regulatory Authority, Inc. (FINRA) and the Municipal Securities Rule Making Board. The
Company is engaged in sale of private placements and alternative investments for which it
receives a fee and the facilitation of securities transactions of which it receives commissions.
Method of Accounting

The Company's policy is to prepare its financial statements on the accrual basis of accounting,
and accordingly, reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three
months or less to be cash equivalents. At December 31, 2019 the Company does hot have any
cash equivalents.

Broker Receivable — Recognition of Bad Debt

The Company monitors and makes allowances for the provision of doubtful accounts where it
feels it is justified and warranted. At year end, based upon historical experience with the
Company’s Broker and subsequent events, no allowance for doubtful accounts was required.

Revenue Recognition
Commission revenues are recorded by the Company when earned on trade date basis.

Use of Estimates

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reported period. Accordingly, actual results could differ from those
estimates.
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Notes to Financial Statements -
For the Year Ended December 31, 2019

Note A — Summary of Significant Accounting Policies (continued)

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at an amount that approximates fair value and includes cash and cash
equivalents. Fair values are based on quoted market prices and assumptions concerning the
amounts and timing of estimated future cash flows and assumed discount rates reflecting varying
degrees of perceived risk.

Subsequent Events

The Company has evaluated events subsequent to the balance shest date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through March
2, 2020, which is the date of the financial statements were available to be issued. Based upon
this review, the Company has determined that there were no events which took place that would
have a material impact on its financial statements.

Note B —~ Broker Recelvable

As of December 31, 2019, the outstanding broker receivable was $39,436. it was the opinion of
Company’s management that no allowance for doubtful account was required.

Note C — Capital Lease Asset

The Company recognizes and measures its leases in accordance with FASB ASC 842, Leases.
The Company is a lessee in a noncancelable operating lease for office space. The Company
determines if an arrangement is a lease or contains a lease, at inception of a contract and when
terms of an existing contract are changed. The Company recognizes a lease liability and a right
of use asset at the commencement date of the lease. The lease liability is initiaily and
subsequently recognized based on the present value of its future lease payments. Variable
payments depend on an index or a rate. The discount rate is the implicit rate if it is readily
determinable or otherwise the Company uses its incremental borrowing rate. The implicit rates
of our leases are not readily determinable and accordingly, we use our incremental borrowing rate
based on the information available at the date for all leases. The Company's incremental
borrowing rate for a lease is the rate of interest it would have to pay on a collateralized basis to
borrow and amount equal to the lease payments under similar terms and in a similar economic
environment. The ROU asset is subsequently measured throughout the lease term at the amount
of the remeasured lease liability (i.e., present value of the remaining lease payments), plus
unamortized initial direct costs, plus (minus) any prepaid (accrued) lease payments, less the
unamortized balance of lease incentives received, and any impairment recognized. Lease cost
for these lease payments is recognized on a straight-line basis over the lease term.

The Company has elscted, for all underlying classes of assets, to not recognize ROU assets and
lease liabilities for short-term leases that have a lease term of 12 months or less at lease
commencement, and do not include an option to purchase the underlying asset that the Company

7
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Notes to Financial Statements INITIALS 0
For the Year Ended December 31, 2019 ““‘

Note C ~ Capltal Lease Asset (continued)

is reasonably certain to exercise. We recognize lease cost associated with our short-term
leases on a straight-line basis over the lease term.

The components of lease cost for the year ended December 31, 2019 are as follows:

Operating lease cost $ 25,517
Variable lease cost -

Short term lease cost -

Total lease cost % 25,517

Amounts reported in the consolidated balance sheet as of December 31, 2019
were as follows: Operating leases:

Operating lease ROU assets $ 107,260

Operating lease liabilities 107,260

Note D - Net Capltal Requirements

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities and Exchange Act of 1934,
the Company is required to maintain a minimum net capital of $7,186, as defined under such
provisions. Net Capital and the related net capital ratio may fluctuate on a daily basis. December
31, 2019 Net Capital was $92,572 leaving excess net capital of $83,130. and .57% aggregated
indebtedness.

Note E — Possession or Control Requirements

The Company does not have any possession or control of customer's funds or securities. There
were no material inadequacies in the procedures followed in adhering to the exemptive provisions
of SEC Rule 15¢3-3(k)(ii) by promptly transmitting all customer funds to the clearing broker who
carries the customer accounts.
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Note F - Recently Issued Accounting Pronouncements

In May, 2014, the Financial Accounting Standards Board (FASB) issued Accounting Standards
Update (ASU) 2014-09, Revenue from Contracts with Customers (Topic 606), requiring an entity
to recognize the amount of revenue to which it expects to be entitled for the transfer of promised
goods or services to customers. The updated standard will replace most existing revenue
recognition guidance in accounting principles generally accepted in the United States of America
(US GAAP) when it became effective and permits the use of either a full retrospective or
retrospective with cumulative effect transition method. In August 2015, the FASB issued ASU
2015-14 which defers the effective date of ASU 2014-09 one year making it effective for annual
reporting periods beginning after December 15, 2017. The adoption of this ASU did not have a
material effect on the Company's financial statements. In February 2016, the FASB issued ASU
2016-02 Leases- (Topic 842). ASU 2016-02 required the Company to capitalize the future value
of the lease payments and offsetting lease payment liability (see also Note C).

Note E ~ Other Commiiments and Contingencles

included in the Company’s clearing agreement with its clearing broker-dealer is an indemnification
clause. This clause related to instances where the Company's customers fail to settle security
transactions. In the event this occurs, the Company will indemnify the clearing broker-dealer to
the extent of the net loss on the unsettled date. At December 31, 2019, management of the
Company has not been notified by the clearing broker-dealer, nor were they otherwise aware of
any potential losses relating to this indemnification.

Note F — Income Taxes

The Company with the consent of its shareholder, has elected under the Internal Revenue Code
to be an S-Corp for both federal and state income tax purposes. In lieu of corporate income taxes
the shareholders of an S /corporation are taxed on their share of the company’s taxable income.
Therefore, no provisions or liability for the federal or state income taxes has been included in
financial statements. The Company has adopted provisions of FASB Accounting Standards
Codification 740-10, Accounting for Uncertainty in Income Taxes. Under ACS 740-10, the
Company is required to evaluate each of its tax positions to determine if they are more likely than
not to be sustained if the taxing authority examines the respective positions. A tax position
includes an entity’s status including its status as a pass-through entity and the decision to not file
a tax return. The Company has evaluated each of its tax positions and determined that no
provision for liability for income tax positions and determined that no provision for liability for
income taxes is necessary. The shareholders and Company are generally not subject to US
Federal, State, or Local income tax examinations related to the Company’s activities for the tax
returns before 2015.
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L e e
December 31, 2019

Schedule |
Computation of Net Capital under Rule 15¢3-1
of the Securities and Exchange Commission

Net capital:
Total Member's Equity reflected in Consolidated Statement of Financial Condition $ 92,572
Add: Other allowable credits

Capital lease asset 107,260
Less: Non allowable assets

Deposits (2,256)

Capital lease obligations (107,260)
Total Non allowable assets (109,516)
Net capital 90,316
Net minimum capital requirement of 6 2/3 % of aggregate indebtedness
of $107,260 or $5,000 whichever is greater 7,186
Excess net capital $ 83,130

Reconciliatlon with Company's Net Capital Computation
(Included in Part Il of Form X-17A-5)

Net capital as reported in Company's Part | of Form X-17A-5

as of December 31, 2018 $ 90,316
Rounding -
Net capital per above computation $ 90,316

There are no material differences between the above computation and the Company's corresponding unauc
Focus Report (form X-17A-5) filing as of December 31, 2018, as amended.

SEE REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 10
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December 31, 2019

Schedule il
Computation for Determination of Reserve Requirements and
Possession or Control Pursuant to Rule 15¢3-3 of the
Securities and Exchange Commission

Broker Dealer Richfield Orion International, Inc. claims exemption from the requirements of

Rule 1 5¢3-3 under section (k)(2)(i) and (k)(2)(ii) of the rule.

SEE REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

11




Richfield Orion International, Inc.
Member FINRA/SIPC

757 Maleta, Suite 202

Castle Rock, Colorado 80108
720-240-8055
www.RichfieldOrion.com YOUR RETURN ON INTEGRITY

J. Brett Stuart, M.A., J.D., LL.M.

Chief Executive Officer

Brett.Stuart@RichfieldOrion.com
Direct Line: 720-240-8055

February 14, 2020

Securities & Exchange Commission
100 F Street, NE
Washington, DC 20549

Re: Exemption Report for SEC Rule 15c3-3 for Fiscal Year 2019
Dear Sir/Madame:

For the fiscal year ending December 31, 2019, Richfield Orion International, Inc.

claimed exemption from SEC Rule 15¢3-3 as outlined under paragraph (k)(2)(i) and

SEC Rule 15¢3-3 paragraph (k)(2)(ii) of the respective rule. This section states the
following:

The provisions of this section shall not be applicable to a broker or dealer who, as an
introducing broker or dealer, clears all transactions with and for customers on a fully disclosed
basis with a clearing broker or dealer, and who promptly transmits all customer funds and
securities to the clearing broker or dealer which carries all of the accounts of such customers
and maintains and preserves such books and records pertaining thereto pursuant to the
requirements of Sections 240.17a-3 and 240.17a-4 of this chapter, as are customarily made
and kept by a clearing broker or dealer.

Richfield Orion International, Inc. has met the exemption provided above for the fiscal year
ending December 31, 2018.

Sincerely,

W
J. Brett Stuart, M.A., J.D., LL.M.
DRAFT COPY

Chief Executive Officer PLEASE INITIAL
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YOUR APPROVAL

INITIALS




SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %az%gi%g.tgé\douc. 20090-2185

General Assessment Reconciliation

For the liscal year ended _213112019
(Read carelully the instructions in your Working Copy before compleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for -l
purposes of the audit requirement of SEC Rule 17a-5: g
] . . Note: If any of the information shown on the (X ]
Richfield Orion International, Inc. mailing label requires correction, please e-mail ¢
757 Maleta Lane. Suite 202 any corrections to form@sipc.org and so
Castle Rock CO’80109 indicate on the form filed. =
’ DRAFT COPY 2
PLEASE INITIAL Name and l@‘ephoﬂe number of person to o=
84-41166 BELOW INDICATING contact respecling this form. (=]
I YOUR APPROVAL _I 720-240-8055 =
iNTIALS
2. A. General Assessment {item 2e from page 2) 3810
B. Less payment made with SIPC-6 filed (exclude Interest) { 570 )
11/5/2019
Date Paid
C. Less prior overpayment applied { )
D. Assessment balance due or (overpayment)
E. Interest computed on late payment (see instruction E) for_____ days al 20% per annum
F. Total assessment balance and interest due {(or overpayment carried forward) $24O
G. PAYMENT: W the box
Check mailed to P.O. Box Funds Wired D 24
Total (must be same as F above) $240
H. Overpayment carried torward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby : : :
that all information contained herein is true, correct Richfield Orion International, Inc

and complete. Z Z‘fme of CEMW or othor otganizatian)
{Ruthorizad Sipnature)

Dated the 20 day of February ,2020 | Chief Executive Officer

(Titte)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&5 Dates:  _ —_—

= Postmarked Received Reviewed

Las

% Calculations ________ Documentation Forward Copy
= .

<> Exceptions:

-

& Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the liscal period

beginning
and ending
ltem N Eliminate cents
em No.
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) $323888

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss fram principal transactlons in securities in trading accounts.

(3) Net loss from principal transactions in commadities in trading accounts.

(4) Interest and dividend expense deducted in determining ilem 2a.

(5) Net loss from management of or participation In the underwriting or distribution of securlties.

{6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
protit Irom management ol or participation in underwriting or distribution of securities.

{7) Net loss from securitles In investment accounts.

Total additlons Y

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end Investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory setvices rendered fo registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

{2) Revenues fram commodity transactions.

(3) Commissians, tloor brokerage and clearance paid to other SIPG members in connection with
securities transactions,

{4) Reimbursements for postage in connection with proxy selicitation.

(5) Net gain from securities In investment accounts.

(6) 100% of commisslons and markups earned {rom transactions In (I) certificates of deposit and
(i1} Treasury bllis, bankers acceptances or commercial paper thal mature nine months or less
from issuance date,

(7) Direct expenses of printing advertising and legal tees incurred in connection with other revenue
related 1o the securities business (revenue defined by Sectlon 16(8)}{L) of the Act).

{8) Other revenue not related either directly or Indiractly to the securities business.
(See instructlon C):

{Deductions In excess of $100,000 require documantation)

(8) (1) Total Interest and dividend expense (FOCUS Line 22/PART IIA Line 13, DRAFT COPY
Code 4075 plus line 2b{4) abave) but not in excess PLEASE INITIAL
of total interest and dlvidend income. $ BELOW INDICATING
{ii) 40% of margin inlerest earned on customers securilies YOUR APPI?..O VAL

accounts (40% of FOCUS line 5, Code 3960). $ INITIALS o
Enter the greater of line (1) or (il)
Total deductions 0

2d. SIPC Net Operating Revenues § 323888

2e. General Assessment @ .0025 $ 810

(to page 1, line 2.A.)




Richfield Orion International Inc.
1 Oakwood Park Plaza
Suite 200
Castle Rock, CO 80104

March 2, 2020

Michael Coglianese CPA, P.C.
125 East Lake Street, Suite 303
Bloomingdale, IL 60108

This representation letter is provided in connection with your audit of the financial statements of Richfield Orion
International Inc., which comprise the statement of financial condition as of December 31, 2019, and the related
statements of operations, changes in stockholders equity, changes in subordinated liabilities and cash flows for the
year then ended pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and schedules, for the purpose of expressing an opinion as to whether the financial statements
are presented fairly, in all material respects, in accordance with accounting principles generally accepted in the
United States (U.S. GAAP). We are also responsible for adopting sound accounting policies, establishing and
maintaining internal control, and preventing and detecting fraud.

Certain representations in this letter are described as being limited to matters that are material. Items are considered
material, regardless of size, if they involve an omission or misstatement of accounting information that, in the light
of surrounding circumstances, makes it probable that the judgment of a reasonable person relying on the
information would be changed or influenced by the omission or misstatement.

We confirm, to the best of our knowledge and belief, as of the date of the Independent Registered Public Accounting
Firm Report, the following representations made to you during your audit.

* We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated September
24, 2019, including our responsibility for the preparation and fair presentation of the financial statements
pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934, and the related notes to the financial
statements and supplemental information.

¢ The financial statements referred to above are fairly presented in conformity with U.S. GAAP and include
all disclosures necessary for such fair presentation and disclosures required to be included by the laws and
regulations fo which the Company is subject.

e We have provided you with:

o Access to all financial records and other information, of which we are aware, that is relevant to the
preparation and fair presentation of the financial statements, such as records, documentation, and
other matters, including the names of all related parties and all relationships and transactions with
related parties.

o Additional information that you have requested from us for the purpose of the audit.

o Unrestricted access to persons within the entity from whom you determined it necessary to obtain
audit evidence.

* We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements and supplementary information that
are free from material misstatement, whether due to fraud or error.

» We acknowledge our responsibility for the design, implementation, and maintenance of internal control to
prevent and detect fraud.

e The books and records underlying the financial statements and supplemental information have been
reconciled to supporting data and properly adjusted as necessary.

e All material transactions have been properly recorded in the accounting records and reflected in the
financial statements.




We have disclosed to you the results of our assessment of the risk that the financial statements may be
materially misstated as a result of fraud.

We have no knowledge of any fraud or suspected fraud that affects the entity and involves:
o Management,
o Employees who have significant roles in internal control, or
o Others where the fraud could have a material effect on the financial statements.

We have no knowledge of any allegations of fraud or suspected fraud affecting the Company’s financial
statements communicated by employees, former employees, regulators, or others.

We have no knowledge of any violations or suspected violations of laws and regulations whose effects
should be considered when preparing financial statements or as a basis for recording a loss contingency.

Related-party relationships or transactions, including sales, purchases, loans, transfers, leasing
arrangements, guarantees, and amounts receivable from or payable to related parties, have been properly
accounted for and adequately disclosed in the financial statements.

Significant assumptions we used in making accounting estimates, including those measured at fair value,
are reasonable.

Significant estimates and material concentrations known to management have been properly disclosed in
accordance with U.S. GAAP.

The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, to the
financial statements as a whole.

The effects of all known actual or possible litigation, claims, and assessments have been accounted for and
disclosed in accordance with U.S. GAAP.

Guarantees, whether written or oral, under which the company is contingently liable, have been properly
recorded or disclosed in accordance with U.S. GAAP.

All securities exchange memberships and participation in joint accounts carried by others have been
properly recorded.

There are no material unrecorded assets or contingent assets, such as claims relating to buy-ins, unfulfilled
contracts, etc., whose value depends on the fulfiliment of conditions regarded as uncertain.

All borrowings and financial obligations of which we are aware are included in the financial statements, and
all borrowing arrangements of which we are aware are disclosed.

We have disclosed to you all known actual or possible litigation, claims, and assessments whose effects
should be considered when preparing the financial statements

There are no securities or investments not readily marketable owned by us or borrowed under subordination
agreements.

There are no unasserted claims or assessments that our lawyer has advised us are probable of assertion
and must be disclosed in accordance with FASB ASC 275, Risks and Uncertainties.

There are no other liabilities or gain or loss contingencies that are required to be accrued or disclosed under
GAAP.

There are no side agreements, implicit provisions, unstated customary business practices or other
arrangements (either written or oral) that have not been disclosed to you.

The company has satisfactory title to all owned assets, and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral.

Information about financial instruments with off-balance-sheet risk and financial instruments (including
receivables) with concentrations of credit risk have been properly disclosed.

We have no plans or intentions that may materially affect the carrying value or classification of assets and
liabilities.




We have complied with all aspects of contractual agreements that would have a material effect on the
financial statements in the event of noncompliance.

We have identified all accounting estimates that could be material to the financial statements, and we
confirm the appropriateness of the methods and the consistency in their application, the accuracy and
completeness of data, and the reasonableness of significant assumptions used in developing the
accounting estimates reported in the financial statements.

We understand and acknowledge our responsibility for the fair presentation of the Net Capital Computation
and Aggregated Indebtedness in accordance with U.S. GAAP and Rule 17a-5 of the Securities and
Exchange Act of 1934. We believe the Net Capital Computation and Aggregated Indebtedness, including
its form and content, is fairly presented in accordance with U.S. GAAP and SEC Rule 17a-5. The methods
of measurement and presentation of the Net Capital Computation and Aggregated Indebtedness have not
changed from those used in the prior period. The form and content of Net Capital Computation and
Aggregated Indebtedness complies, in all material respects, with the regulatory requirements of SEC Rule
17a-5. We are responsible for, and have disclosed to you, any significant assumptions or interpretations
underlying the measurement and presentation of the supplemental information, and we believe that those
assumptions or interpretations are appropriate.

There have been no regulatory examination reports, supervising correspondence, or similar materials
received from applicable regulatory agencies, including communications concerning supervisory actions or
noncompliance with, or deficiencies in, rules, regulations, or supervisory actions during the year ended
December 31, 2019 or through the date of the Independent Registered Public Accounting Firm Report.

There are no capital withdrawals anticipated within the next six months other than in the ordinary course of
business.

We are responsible for establishing and maintaining adequate internal control for safeguarding the
Company’s securities and for the practices and procedures relevant to the objectives stated in SEC Rule
17a-5(g), including making periodic computations of aggregated indebtedness (or aggregate debits) and
net capital under Rule 15¢3-1 and for maintaining compliance with the exemptive provisions of Rule 15¢3-
3. Because the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we do not maintain practices and procedures related to the following:

o Making quarterly securities examinations, counts, verifications, and comparisons, and recording
the differences as required by Rule 17a-13.

o Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

We believe that our practices and procedures were adequate at December 31, 2019 to meet the SEC's
objectives. There have been no significant changes in internal control since December 31, 2019.

We acknowledge our responsibility for compliance with the identified exemption provisions throughout the
year, and our assertions are the responsibility of management. We have made available to you all records
and other information relating to our assertions, including communications from regulatory agencies,
internal auditors, and others who perform equivalent functions, compliance functions, and concerning
possible exceptions to exemption provisions through the date of the review report. There have been no
known events or other factors subsequent to the period addressed in our assertions that might significantly
affect our compliance with the identified exemption provisions.

The Company has been in compliance with the exemptive provisions of SEC Rule 15¢3-3 at all imes during
the year ended December 31, 2019 and through the date of the Independent Registered Public Accounting
Firm Report.

Net capital computations prepared by us during the period January 1, 2019 through the date of the
Independent Registered Public Accounting Firm Report indicated that we were in compliance with the
requirements of The Net Capital Rule (SEC Rule 15c¢3-1) at all times during the period. The Company is
not subject to, and did not prepare, a calculation for the reserve requirements of SEC Rule 15¢3-3.

There were no significant deficiencies, material weaknesses, at December 31, 2019 or during the period
January 1, 2019 through the date of the Independent Registered Public Accounting Firm Report, in internal
control over financial reporting and control activities for safeguarding the Company’s securities (as well as
other assets), and the practices and procedures followed in making periodic computations of aggregate




indebtedness (or aggregate debits) and net capital as defined in accordance with the Net Capital Rule (SEC
Rule 15¢3-1).

There are no outstanding past due PCAOB accounting support fees.

We are aware of the requirements regarding expense-sharing agreements as specified in SEC Rule 15¢3-
1(a)(2)(i)(F) and the July 11, 2003, letter issued by the Securities and Exchange Commission, Division of
Market Regulation. We believe that the Company has sufficient documentation necessary to verify the
financial independence of the affiliated entity assuming the Company’s liabilities, has appropriately
recorded all expenses relative to the operation of its business, and is in compliance with the Rule and the
requirements stipulated in the letter.

No events have occurred subsequent to the balance sheet date and through the date of this letter that would require
adjustment to, or disclosure in, the financial statements.

Signature:

Title:

Jawues Breft Stuant

Chief Executive Officer




Richfield Orion International Inc.
1 Oakwood Park Plaza
Suite 200
Castle Rock, CO 80104

March 2, 2020

Michael Coglianese CPA, PC
125 E Lake Street, Suite 303
Bloomingdale, IL 60108

In connection with your engagement to apply agreed-upon procedures to the Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) of Richfield Orion International
Inc. (the “Company”) for the year ended December 31, 2019, we confirm, to the best of our knowledge and belief,
as of the date of this letter, the following representations made to you during your engagement.

1)

2)
3)

4)

9)
6)
7)

8)

9)

We are responsible for the Company’s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) in accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act of 1934
and the SIPC Series 600 Rules.

We are responsible for establishing and maintaining effective internal control over compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7).

We are responsible for the presentation of the General Assessment Reconciliation (Form SIPC-7) in
accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act of 1934 and the SIPC Series 600 Rules.

As of December 31, 2019, the General Assessment Reconciliation (Form SIPC-7) is presented in compliance
with the applicable SIPC-7 instructions in accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act
of 1934 and the SIPC Series 600 Rules.

We are responsible for selecting the agreed-upon procedures criteria and for determining that such criteria are
sufficient and appropriate for our purposes.

We have disclosed to you all known noncompliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7), including noncompliance occurring after December 31, 2019.

We have made available all documentation and other information that we believe is relevant to our compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).

There have been no communications from regulatory agencies, internal auditors, or other independent
accountants or consultants regarding possible noncompliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7), including communications received between December 31, 2019
and the date of this letter.

We have responded fully to all inquiries made to us by you during the engagement.

10) No events have occurred subsequent to December 31, 2019 and through the date of this letter that would

require adjustment to or modification of the General Assessment Reconciliation.

11) Your report is intended solely for the information and use of the Company, the Securities Investor Protection

Signature:

Corporation and is not intended to be and should not be used by anyone other than these specified parties.

Jauwes Gret-Stuart

Chief Executive Officer

Title:
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Signature Certificate

Document Ref.: 4RCDH-ZAXBH-UPYCR-TP2HQ

Document signed by:

James Brett Stuart
Verified E-mail: Jawes Brett Stuart

brett.stuart@richfieldorion.com

Document completed by all parties on:

02 Mar 2020 22:38:05 UTC
Page 1 of 1

Signed with PandaDoc.com

PandaDoc is the document platform that boosts your
company's revenue by accelerating the way it transacts.
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