
OMB APPROVAL
)N OMB Number: 3235-0123

20003907 Expires: August 31,2020

Estimated average burden

ANNUAL AUDITED REPORT hoursperresponse......12.00

FOR M X-17A-5 SEC FILE NUMBER

PART lil a-66335

FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING01IOi/2019 AND ENDING

MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Liberty Partners FinancialServiCes, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM LD. NO.

825 LOw COuntry Blvd. #204
(No. and Street)

Mt.FReasant SC 29464
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Brian AnsOn
(Name- ifindividual, state last,fìrst, middle name)

18401 Burbank Blvd. #120 Tarzana Ca SEC 91356
(Address) (City) (SNR ROCSSSindZip Code)

SeCtiOn
CHECK ONE:

t/ Certified Public Accountant

BPublic Accountant WSShingtOA DCAccountant not resident in United States or any of its possessions. 416

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
Information contained in this form are not required to respond

SEC 1410 (11-05) unless the form displays acurrently valid OMB control number.



OATH OR AFFIRMATION

I, , swear (or affirm) that, to the best of

y knowled and b the accompanyin financial staten ent and supporti schedules pertaining to the firm of

of , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Public
Kern County E

This report ** contains (check all applicable boxes): commission# 2259731

(a) Facing Page. My comm.E.xpiresOct 18, 2022

(b) Statement of Financial Condition.
(c) Statement of Tncome (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Liberty Partners Financial Services
Statement of Financial Condition

December 31, 2019

Assets

Cash $ 99,201

Deposits with clearing organizations 50,000
Accounts receivable 393,044

Due from related parties 353,170

Property and equipment, net of accumulated depreciation of $48,533 -

Other assets 79,496

Total assets $ 974,911

Liabilities and Members' Equity

Liabilities

Accounts payable 141,209

Commissions payable 204,728
Total liabilities 345,937

Member's equity 628,974

Total liabilities and member's equity $ 974,911

The accompanying notes are an integral part of these financial statements



Liberty Partners Financial Services
Statement of income

For the Year Ended December 31, 2019

Revenues

Commissions $ 3,453,943
Mutual Funds 423,244

12b-1 Fees 357,227
Rep income 580,026

Other income 211,191

Total revenues 5,025,631

Expenses
Clearing charges 116,860

Commissions 3,256,621

Technology 102,532

Dues and subscriptions 5,737

Wages and benefits 499,555
Insurance 66,533

Occupancy 38,222
Professional fees 229,539
Travel and meals 83,810

Other 187,032
Total operating expenses 4,586,441

Net income $ 439,190

The accompanying notes are an integral part of these financial statements



Liberty Partners Financial Services

Statement of Cash Flows

For the Year Ended December 31, 2019

Cash flows from operating activities

Net income $ 439,190

increase in assets

Accounts receivable (226,202)

Due from related party (272,841)
Other assets (73,213)

Increase (decrease) in liabilities:
Accounts payable 67,452

Commission payable 84,678

Due to clearing (7,826)

Net cash provided by operating activities 11,238

Net increase in cash 11,238

Cash,beginning of year 87,963
Cash,end of year $ 99,201

Supplemental disclosure of cashflow information

Cash paid during the year for interest $ -

Cashpaid during the year for taxes $ -

The accompanying notes are an integral part of these financial statements



Liberty Partners Financial Services

Statement of Changesin Member's Equity
For the Year Ended December 31, 2019

Member's equity - January 1, 2019 $ 189,784

Net income 439,190

Member's equity - December 31, 2019 $ 628,974

The accompanying notes are an integral part of these financial statements



Liberty Partners Financial Services

Computation of Net Capital Pursuant to SEC Rule 15c3-1

December 31,2019

Net Capital

Total member's equity $ 628,974

Non-allowable assets, deductions and/or charges
Accounts receivable 44,893

Due from related parties 353,170

Other assets 79,496
Total non-allowable assets, deductions and/or charges 477,559

Net capital under SECRule 15c3-1 $ 151,415

Aggregate indebtedness

Accounts payable 141,209
Commissions payable 204,728
Total aggregate indebtdeness $ 345,937

Compuation of net capital requirement

Minimum net capital requirement (the greater of $5,000
or 6 2/3% aggregated indebtedness) $ 23,062

Net capital in excessof minimum requirement $ 128,353

Ratio of aggregate indebtedness to net capital 2.28to 1

Differences between audit and focus filed as of December 31, 2019 consist of adjustments made to

related party balances, other assets and accounts payable.



Liberty Partners FinancialServices,LLC

December31, 2019

Schedule11

Determination of Reserve Requirements

Under Rule15c3-3 of the SecuritiesExchange Commission

The Companyis exempt from the ReserveRequirementof computation accordingto Rule15c3-3 (k)(1)
and (k)(2)(ii).

Schedule lil

Information Relatingto Possession or Control
Requirements Under Rule 15c3-3

The Companyis exemptfromthe Rule15c3-3 asit relatesto Possession andControlrequirements under
the (k)(1) and (k)(2)(ii) exemptive provision.



Note 1: GENERAL& SUMMARY OFSIGNIFICANTACCOUNTING POLICIES

GENERAL

Liberty Partners Financial Services,LLC,(the "Company"), (registered inAK,AL,AR,AZ,CA,CO,CT,OC,
DE,FL,GA,HI,lA,lD,IL,lN,KS,KY,LA,MA,MD,ME,MI,MN,MO,MS,MT,NC,ND,NE,NH,NJ,NM, NV, NY,
OH,OK,OR,PA, PR,RI,SC,SD,TN, TX, UT,VA, VT, WA, WI, WV, and WY) was formed in 2002 under
the laws of California as a Limited Liability Corporation. The Company is registered as a broker-

dealer with the Securities and Exchange Commission ("SEC") and is a member of the Financial
Industry Regulatory Authority ("FINRA") and Securities Investor Protection Corporation ("SIPC").
The Company is authorized to engage in broker-dealer retailing corporate securities over the
counter, selling corporate debt securities, mutual fund retailer, United States government
securities broker, selling variable life insurance or annuities, options, municipals securities, and
conduct securities business with retail clients. The Company does not hold customer fund s or
safeguard customer securities. The company went through an ownership change on April 13,2016
via an asset sale.

Fair value of financial instruments:

The reported amounts of cash, receivables and liabilities approximate fair value due to the short-term
maturity of these instruments.

Trades are recorded on a trade date basis with related commission income and expenses also
recorded on a trade date basis.

Property and equipment purchases over $500 individually are capitalized. Depreciation is
calculated using straight line method aver a useful life of five (5) and seven (7) years depending on
the type of asset.

The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements. Actual results could differ from those estimates.

CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counterparties

primarily include broker-dealers, banks, and other financial institutions. In the event counterparties
do not fulfill their obligations, the Company may be exposed to risk. The risk of default depends on
the creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to

review, as necessary,the credit standing of eachcounter party.



Note 2: ASC 606 Revenue Recognition

Revenue ismeasured based on a consideration specified ina contract with a customer, andexcludes any
sales incentives and amounts collected on behalf of third parties. The Company recognizes revenue
when it satisfied a performance obligation by transferring control over a product or service to a
customer.

Taxes and regulatory fees assessed by agovernment authority or agency that are both impose d on and
concurrent with a specified revenue-producing transaction and are collected by the Company from a
customer, are excluded from revenue.

The following is a description of activities - separated by reportable segments, per FINRA Form

"SupplementalStatementofincome(SSOI)";fromwhichthe Companygeneratesitsrevenue.For more
detailed information about reportable segments, see below

Commissions:This includes performance obligations related to transactions that are subjectto SEARule
10b-10 for any renumeration that would need to be disclosed.Commissions also include any transaction
when the Company is engaged as an agent. It does not include net gains or losses from transactions
made by the Company when acting as a principal, or riskless principal.

Revenue from sale of Investment Company Shares: This includes concessions earned from the sale of
open-end mutual funds that contain a load.Included are commissions charged on transactions on no
load funds and UIT'sto the extent they are open end companies.

Revenue from sale of Insurance BasedProducts: This includes revenue from any variable annuity or any
other financial instrument that contains an insurance and security component and includes fixed
annuities.

Interest/Rebate/Dividend Income: This includes rebates and/or interest earned on Securities
borrowings; reverse repurchase transactions; Margin interest; interest earned from customer bank
sweep into FDIC insured products and '40 Act investments and any interest and/or dividends on
securities held in Firm inventory.

Feesearned:This includes fees earned from affiliated entities; investment banking fees, M&A advisory;
account supervision and investment advisory fees; administrative fees, revenue from research services;
rebates from exchanges/ECN and ATS; 12b-1fees; Mutual fund fees other than concessions or12b-1

fees;executionservicefees;clearingservices;feesearnedfromcustomerbanksweepintoFDICinsured
products or from '40Act companies and networking fees from'40 Act companies.

C.Contract Balances and transaction price allocated to remaining performance obligations
Due to the nature of the Company's business, changes in receivables, contract assets and contract
liabilities with customers due to revenue recognized from performanceobligationssatisfied in previous
periodswere immaterial.



Note 3: NET CAPITAL REQUIREMENTS

The Company is subject to the uniform net capital Rule (Rule 15c3-l) of the Securities and Exchange
Commission,which requires both the maintenance of minimum net capital and the maintenance of a
maximum ratio of aggregate indebtedness to net capital. Net capital and aggregate indebtedness
change day by day, but as of December 31, 2019 the Company'snet capital of $163,551exceeded the
minimum net capital requirement by $140,489and the Company's ratio of aggregate indebtedness of
$345,937 to net capital was 2.12to 1, which is less than 15:1 ceiling required.

Note 4: PROPERTYAND EQUIPMENT

At December 31, 2019 fixed assets consists of the following:

Property and equipment $ 48,533

Less: accumlated depreciation (48,533)
$ -

There was no depreciation expense during the year ended December 31, 2019, as all property and
equipmentisfully depreciated.

Note 5: LEASEOBLIGATIONS

The Company leasesoffice space in Bakersfield,CA ona month-to-month basisfor$1,600 per month.

The Company leases office space in Charleston, SCon a month-to-month basisfor$1,400 per month.

Rentexpenseforyearendedin December31,2019 was $24,400.

The Company has reviewed ASC 842 Lease Accounting and does not believe it is applicable to the
Company because the operating lease for the Company's office space expires is on a month to month
basis.

Note 6: INCOME TAXES

The Company is organized as a limited liability company and the members are liable for their
proportionate share of the Company's taxable income. Therefore, no provision for income taxes is
reflected in these financial statements. The Company files a federal income tax return.
Management has determined that the Company has no uncertain tax positions. The Company is no
longer subjectto tax examinations for years before 2016.

Note 7: COMMITMENTS AND CONTINGENCIES

The Company, in the course of its normal operation, is subject to investigations, claims and lawsuits. In
management's opinion, any such outstanding matters of which the Company has knowledge have be en
reflected in the financial statements or would not have a material adverse effect on the Company's



financial position and resultsof operations.

Note 8: RELATED PARTY TRANSACTIONS

During the year ended December 31, 2019, the Company earned $105,000 from related parties under

shared expense agreements. Amounts due from these related parties related to these share d expense
agreements $60,795 as of December 31, 2019. Additional amounts due from the parent Company
totaled $292,375.Total amounts due from related parties as of December31, 2019 were $353,170.

Note 9: SUBSEQUENT EVENTS

The management has reviewed the results of operations for the period of time from its year end
December 31, 2019 through February 21, 2020 the date the financial statements were available to be

issued, and have determined that no adjustments are necessary to the amounts reported in the
accompanying financial statements nor have any subsequent events occurred, the nature of which
would require disclosure.



Assertions Regarding Exemption Provisions

We asmembers of management of Liberty Partners FinancialServices ("the Company") are responsible

for compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange A ct
of 1934. Those requirements compel a broker or dealer to file annual reports with the Securities
Exchange Commission (SECand the broker or dealer's designated examining authority (IDEA)).One of
the reportsto be included in the annualfiling is an exemption report prepared byanindependentpublic
accountant based upon review of the assertions provided by the broker or dealer. Pursuant to that

requirement the manager ofthe Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve portions of Rule 1503-3 by operating
under the exemption provided by Rule 15c3-3 Paragraph (k)(1) and (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision withoutexceptionthroughoutthe period January,
2019 through December31, 2019.

Liberty Partners Financial Services, LLC

By:

Cassandra Woodward, CFO



BRIAN W.ANSON
Certified Public Accountant

18401 Burbank Blvd.,Suite 120,Tarzana, CA 91356 Tel.(SIS)ËÏÖÉddÙaEag(ŠlŠpå01458få

REPOÏ(T ONINDEPENÊNI REGfâTišREDPUBLIC ACCOÜNTNGi $11%

To sektemberkand HeatdiofketamerLiberty PartnersFinaneiniservices, LLC

Opinion on the Financial Statements
I have audited the accompanying statement of financial condition of Liberty Partners Financial Services,
LLC as of December 31, 2019, the related statements of income, changes in member's equity, and cash
flows for the year then ended,and the related notes (collectively referred to as the financial statements). In
my opinion, the financial statements present fairly, in all material respects, the financial position of Liberty
Partners Financial Services, LLC as of December 31, 2019, and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion
These financial statements are the responsibility of Liberty Partners Financial Services, LLC's
management. My responsibility is to express an opinion on Liberty Partners Financial Services, LLC's
financial statements based on my audit. I am a public accounting firm registered with the Public Company
Accounting Oversight Board (United States)(PCAOB) and am required to be independent with respect to
Liberty Partners Financial Services, LLC in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission andthe PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing

procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides a reasonable basis for my opinion.

Auditor's Report on Supplemental Information
The information contained in Schedule 1,II, and Ill ("Supplemental Information") has been subjected to
audit procedures performed in conjunction with the audit of the Company's financial statements. The
Supplemental Information is the responsibility of the Company's management. My audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records, asapplicable,and performing procedures to test the completeness
and accuracy of the information presented in the Supplemental Information. In forming my opinion on the
Supplemental Information, I evaluated whether the Supplemental Information, including its form and
content is presented in conformity with 17C.F.R.§240.17a-5. In my opinion, Schedules I, II, and III are
fairly stated, in all material respects, in relation to the financial statements taken as a whole.

B an . An a
Certified Public Accountant
I have served as Liberty Partners Financial Services;LLO's auditoisine204%
Tarzana, California
February21,2020



BRIAN W.ANSON
Certifad Public Accountant

18401BurbankBlvd.,Suite 120,Tarzana,CA 913564e1J815òŠNŠŠddiŠai($1%)eiyS$18

REPORT OF INDEPENDENT ießGISTEREDPUBLIC
ACCOUNTING FIRM

Board of Members

Liberty Partners Financial Services,LLC
Mt. Pleasant,South Carolina

I have reviewed management's statements, included in the accompanying Liberty Partners
Financial Services, LLC, Exemption Report in which (1) Liberty Partners Financial Services,
LLC identified the following provisions of 17 C.F.R.§15c3-3(k)under which Liberty Partners
Financial Services, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(1) and (k)(2)(ii)
(the "exemption provision") and 2 Liberty Partners Financial Services, LLC stated that Liberty
Partners Financial Services, LLC met the identified exemptionprovision throughout the most
recent fiscal year without exception. Liberty Partners Financial Services, LLC 's management is
responsible for compliance with the exemption provision and its statements.

My review was conducted in accordance with the standardsof the Public Company Accounting

Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about Liberty Partners Financial Services, LLC's compliance with
the exemption provision. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements. Accordingly; I
do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(1) and (k)(2)(ii) of Rule 15c3-3 under the

Securities Exchange Act of 1934.

Brian W.Anson
Certified Public Accountant

Tarzana,Califemia
February 21,2020



BIHANK ANSN
cens#dPubnentematanr
iNi barbekna, SuneizosTarzana,€Â SWE Te (sia)4584460Maxia18)40N88is

Independent AccountaußsReporton.App)ing Agreed- IIpan Procedures Relatedto enEmity's
SIPCAssessmentiteconcikation.

Board of Membeis

Libetty Partners FinancialServicesi LLC
ML Pleasan SouthCaroHna

In accordance with Rule 17a-5(e)(4) underthe Securities Exchange Act of 1934 and with the
SIPCSeries600Rules, I have performed the proceduresenumeratedbelow,which wereagreed
to by Liberty Partners Financial Services, LLC and the Securities Investor Protection

Corporation ("SIPC")with respect to the accompanyingGeneralAssessment Reconciliation
(Form SIPC-7)of Liberty Partners Financial Services,LLC(the "Company") for the yearended
December31,2019,solely to assist you and SIPCin evaluatingLiberty PartnersFinancial
Services,LLC 'scompliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7).Management is responsible for the Company'scompliancewith
those requirements.This agreed-upon procedures engagementwasconducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United
States).The sufHciencyof these proceduresis solely the responsibility of those partiesspecified
in this report. Consequently,I makeno representation regarding the sufficiency of the procedures
describedbelow either for the purposefor which this report hasbeenrequestedor for any other

purpose.The proceduresI performedandmy findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the Total Revenue amounts reportedon the Annual Audited Report Form X-

17A-5 Part III for the year ended December 31, 2019, with the Total Revenue

amounts reported in Form SIPC-7 for the year endedDecember 31,2019 noting no

differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and

in the related schedulesand working paperssupporting the adjustments noting no

differences; and

3. Cataparedthe aniount of any payment{overpayment) applied to the tusent assessment
with theiorm $12C4on which itaan oilginallycomputedmotingno differences.



I was not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliancewith the applicable instructions of the Form SIPC-7.
Accordingly, I do not expresssuch an opinion. Had I performedadditionalprocedures other

matters might havecome to my attention that would have been reportedto you.

This report is intendedsolely for the information anduseof the specified parties listed aboveand
is not intendedto be and should not beused by anyoneotherthan these specified parties.

Brian W.Anson
Certified Public Accountant
Tarzana,California
February21,2020



w a SECURITIES INVESTORPROTECTIONCORPORATION

SIPC-7 e.o.sox 32185 wash37n1gt83neD.C.20090-2185 .7
(36-REV 12/18) GeneralAssessnient Reconciliation (36-REV 12/18)

2019
For the fiscal year ended ____ _

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

18-6635FINRA DEC Note: If any of the information shown on the. . mailing label requirescorrection,please e-mail
Liberty Partners Financial Services, LLC any correctionsto form@sipc.organdso
825 Low Country Blvd. #204 indicate on the form filed.
Mt. Pleasant SC 29464

Name and telephone number of person to C
contact respecting this form.

Casie Woodward 661-434-0542

2. A. General Assessment (item 2e from page 2) $

B. Less payment made with SIPC-6 filed (exclude interest) ( 935

Date Paid
0

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $1495

G. PAYMENT: the box

Check mailed to P.O.Box0 Funds Wired ACHC1495
Total (must be same as F above) $

H. Overpayment carried forward $( O )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whom it is executed represent thereby Liberty Parnters Financial Services, LLCthat all information contained herein is true, correct
and complete. n, Partnership or other organization)

(Authorized signature)

Dated the O day of Feb , 20 20 _. CFO
(Titie)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

g,,, Exceptions:

2 Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"

e * * AND GENERALASSESSMENT Amounts for the fiscal period
beginning 01/01/2019
and ending12/31/2019

Eiiminate cents

ae.mNtalrevenue(FOCUSLine12/PartilA Line9, Code4030) $4998372

2b.Additions:
(1) Total revenuesfrom the securities businessof subsidiaries (except foreign subsidiaries) and

predecessors not includedabove.

(2)Net loss from principaltransactions in securitiesin trading accounts.

(3) Netloss from principal transactions in commoditiesin trading accounts.

(4) Interest anddividendexpensedeductedin determining item2a.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother thanadvertising,printing,registration fees and legal feesdeductedin determiningnet
profit from managementof or participation in underwriting or distribution of securities.

(7) Netlossfromsecuritiesin investmentaccounts.

Total additions

20. Deductions:
(1) Revenuesfrom the distributionof sharesof aregisteredopenend investmentcompanyor unit

investment trust, from the saleof variable annuities, from the business of insurance, from investment
advisoryservicesrenderedto registered investment companiesor insurancecompanyseparate
accounts,and from transactions in security futures products.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerageandclearancepaidto other SIPCmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissions and markups earned from transactions in (i) certificates of deposit and

(ii) Treasurybills, bankersacceptances orcommercialpaperthat matureninemonths or less 0from issuancedate.

(7) Direct expenses of printingadvertising and legal fees incurred in connectionwith other revenue
relatedto thesecuritiesbusiness (revenue definedbySection16(9)(L) of the Act).

(8) Other revenue not relatedeitherdirectlyor indirectlyto the securities business.
(See Instruction C):

Rep fees, Confrence Sponsorship, and other income 792304
(Deductions in excessof $100,000 require documentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PART llA Line13,

Code 4075 plusline2b(4) above) but not in excess eof total interest and dividend income. $

(ii) 40% of margininterest earned oncustomerssecurities 50362
accounts (40% of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii) 50362
Total deductions 337 664

2d.SIPCNet Operating Revenues $ 6197

26. General Assessment@ .0015 $ 243
(to page 1, line 2.A.)

2


