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OATH OR AFFIRMATION

1, Aron Chazen , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Treasury Brokerage, LLC s
of December 31 ,2018 , arc true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/) /[
Sig%ture

CEO
Title

Notary Public
T

=2l

1§ report ** contains (check all apphcable boxes):

{a) Facmg Page.

{b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-) and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous andit.

0O OO ORI

s

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Santa Clara

Subscribed and sworn to (or affirmed) before me on this 31st
day of January , 2020 , by Aron Chazen

proved to me on the basis of satisfactory evidence to be the

pen me.
DOMINIC MEYER AZOULAY
Y e Notary Public - California
_\,bg‘ Santa Clara County H
iy 4 Commission # 2251408 ¢
: My Comm, Expires Jul 28, 2022

(Seal) Signature m\?%/
V4
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BRIAN W. ANSON

Certified Public Accountant
18401 Burbank Blvd., Suite 120, Tarzana, CA 91356 » Tel. (818) 636-5660 « Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Sharcholders’ and Board of Members of Treasury Brokerage, LLC

Opinion on the Financial Statements

[ have audited the accompanying statement of financial condition of Treasury Brokerage, LLC as of
December 31, 2019, the related statements of income, changes in member’s equity, and cash flows for the
year then ended, and the related notes (collectively referred to as the financial statements). In my opinion,
the {inancial statements present faitly, in all material respects, the financial position of Treasury
Brokerage, LLC as of December 31, 2019, and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

Thesc financial statements are the responsibility of Treasury Brokerage, LLC’s management. My
responsibility is to express an opinion on Treasury Brokerage, LLC’s financial statements based on my
audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and am required to be independent with respect to Treasury Brokerage, LLC in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides a reasonable basis for my opinion.,

Auditor’s Report on Supplemental Information

The information contained in Schedule I, 11, and III (“Supplemental Information™) has been subjected to
audit procedures performed in conjunction with the audit of the Treasury Brokerage, LLC’s financial
statements. The Supplemental Information is the responsibility of the Treasury Brokerage, LLC’s
management. My audit procedures included determining whether the Supplemental Information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
Supplemental Information. In forming my opinion on the Supplemental Information, I evaluated whether
the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In my opinion, Schedules I, I, and III are fairly stated, in all material respects, in relation to
the financial statements taken as a whole.

/MM

Brian W. Anson, CPA

I'have served as Treasury Brokerage, LLC’s auditor since 2015.

Tarzana, California
January 24, 2020



TREASURY BROKERAGE, LLC

Statement of Financial Condition

December 31, 2019

ASSETS
Cash

Commissions receivable
Prepaid and other assets

LIABILITIES AND MEMBER’S EQUITY

Liabilities
Due to Related Party

Member’s equity

See notes to financial statements,

$ 58,221
104,845
1,000

$164,066



TREASURY BROKERAGE, LLC

Notes to Financial Statements
Year Ended December 31, 2019

THE COMPANY AND ITS SIGNIFICANT ACCOUNTING POLICIES

The Company. Treasury Brokerage, LLC (the “Company”) is a California limited liability
company. The Company is a wholly owned subsidiary of Treasury Holdings, LLC. Prior to
2016, the Company operated under the name of Treasury Curve, LLC. The Company changed its
name to Treasury Brokerage, LLC in 2015.

The Business. The Company is a registered broker-dealer licensed by the United States
Securities and Exchange Commission (“SEC”) and is a member of the Financial Industry
Regulatory Authority and the Securities Investor Protection Corporation. The Company retails
mutual funds, consisting primarily of the companies clients placing funds with various financial
institutions.

Accounting Estimates. The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results may differ from those
estimates.

Income Taxes. The Company, with the consent of its Members, has elected to be a Limited
Liability Company. For tax purposes, the Company is treated like a partnership, therefore in lieu
of business income taxes, the Members are taxed on the Company’s taxable income. Accordingly,
no provision or liability for Federal Income Taxes is included in these financial statements. The
State of California has similar treatment, although there exists a provision for a minimum
Franchise Tax of $800 plus a fee of $6,000 based upon gross receipts.

The Company is subject to audit by the taxing agencies for years ending December 31, 2016,
2017 and 2018.

Concentration of Revenue. The company currently receives 76% from three clients.

Concentration of Credit Risk. The company maintains a cash balance with a financial
institution. Management performs periodic evaluations of the relative credit standing of the

institution. The Company has not sustained any material credit losses from this instrument.

Revenue
A. Significant accounting policy

Revenue is measured based on a consideration specified in a contract with a customer, and
excludes any sales incentives and amounts collected on behalf of third parties. The Company
recognizes revenue when it satisfied a performance obligation by transferring control over a
product or service to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both imposed on
and concurrent with a specified revenue-producing transaction, that are collected by the Company
from a customer, are excluded from revenue.



TREASURY BROKERAGE, LLC

Notes to Financial Statements
Year Ended December 31, 2019

B. Nature of services

The following is a description of activities — separated by reportable segments, per FINRA Form
“Supplemental Statement of Income (SSOI)”; from which the Company generates its revenue.
For more detailed information about reportable segments.

Revenue from the sale of Investment Company Shares: This includes concessions earned from the
sale of open-end mutual funds that contain a load. Included are commissions charged on
transactions on no load funds and UIT’s to the extent they are open end companies.

RELATED PARTY TRANSACTIONS

During the year ended December 31, 2019, the Company paid $311,202 to Treasury
Technologies, LLC (a related party) for Portal Licensing Fees. The Company does have an
expense sharing agreement with Treasury Technologies, LLC. This agreement includes both Rent
and Employee Benefits. For the year ended December 31, 2019, Rent Expense was $12,300 and
Employee Benefits were $38,055. At December 31, 2019, the Company owed Treasury
Technologies, LLC $14,192.

In February 2016 the FASB issued ASU 2016-02 on Leases. Under the new guidance lessees are
required to recognize a lease liability and a right-to-use asset for all leases at the commencement
date, with the exception of short-term leases. ASU 2016-02 is effective for annual and interim
periods beginning after December 15, 2018 and early adoption is permitted. The company is not
subjected to this requirement inasmuch as it has an expense sharing agreement with its Parent.

NET CAPITAL REQUIREMENTS

Under Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company is required to maintain
a minimum net capital (as defined) and a ratio of aggregate indebtedness to net capital (as
defined) not exceeding 15 to 1.

The Company's ratio at December 31, 2019 was .1056 to 1. The basic concept of the Rule is
liquidity, its object being to require a broker-dealer in securities to have at all times sufficient
liquid assets to cover its current indebtedness. At December 31, 2019, the Company’s net capital
of $147,486 was $142,486 in excess of the amount required by the SEC.

INFORMATION RELATING TO POSESSION OR CONTROL REQUIREMENTS FOR
BROKER DEALERS PURSUANT TO RULE 15¢3-3

The Company is exempt from Rule 15¢3-3 under the exemptive provisions of paragraph (k)(2)(i)
and, accordingly, has no possession or control requirements.

COMPUTATION OF DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKER DEALERS PURSUANT TO RULE 15¢3-3

Because the Company does not hold funds or securities for the account of any customers, as
defined by Securities and Exchange Commission Rule 15¢3-3, no reserve is required.
Consequently, a reserve requirement was not calculated and a reconciliation to that calculation is
not included herein.



TREASURY BROKERAGE, LLC

Notes to Financial Statements
Year Ended December 31, 2019

FASB ASC 820

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritized the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes the transaction to sell the asset or liability or, in the absence of a principal market, the
most advantageous market for the asset or liability. Valuation techniques that are consistent with
the market, income or cost approach, as specified by FASB ASC 820 are used to measure fair
value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable
for the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability and rely on management’s own
assumptions about the assumptions that market participants would use in pricing the asset or
liability. (The unobservable inputs should be developed based on the best information available
in the circumstances and may include the Company’s own data).

There were no levels to measure at December 31, 2019.

SUBSEQUENT EVENTS

The Company has evaluated subsequent events from the statement of financial condition date
through January 24, 2020 the date at which the financial statements were issued, and determined
there are no other items to disclose.



TREASURY BROKERAGE, LLC

Schedule I
Computation of Net Capital
Pursuant to SEC Rule 15¢3-1

December 31, 2019

Total member’s equity $148,486
Less non-allowable assets

Prepaid and other assets 1,000
Net capital 147,486
Minimum net capital required 5,000
Excess net capital $142,486
Total aggregate indebtedness 15,580
Ratio of aggregate indebtedness to net capital 1056 to 1
Note: There are no differences between the net capital reported above and the net capital reported on Form

FOCUS X-17A-5 Part I1A at December 31, 2019.



TREASURY BROKERAGE, LLC
Schedule IT
Computation for Determination of Reserve Requirements

Pursuant to Rule 15¢3-3

December 31, 2019

The Company is exempt from the Reserve Requirements of computation according to the
provision of the Rule 15¢3-3(k)(2)(i).



TREASURY BROKERAGE, LLC
Schedule II1
Information Relating to the Possession or Control Requirements
Pursuant to Rule 15¢3-3
December 31, 2019

The Company is exempt from Rule 15¢3-3 under the exemptive provisions of section (k)(2)(i)
and, accordingly, has no possession or control requirements.



BRIAN W. ANSON

Certified Public Accountant
18401 Burbank Blvd., Suite 120, Tarzana, CA 91356 * Tel. (818) 636-5660 * Fax (818)401-8818

Independent Accountant’s Report on Applying Agreed — Upon Procedures Related to an Entity’s
SIPC Assessment Reconciliation.

Board of Members
Treasury Brokerage, LL.C
Menlo Park, California

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, I have performed the procedures enumerated below, which were agreed
to by Treasury Brokerage, LLC and the Securities Investor Protection Corporation (“SIPC™) with
respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Treasury
Brokerage, LLC the “Company™) for the year ended December 31, 2019, solely to assist you and
SIPC in evaluating Treasury Brokerage, LLC ’s compliance with the applicable instructions of
the General Assessment Reconciliation (Form SIPC-7). Management is responsible for the
Company’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, I make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures I performed and my findings
are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-
17A-5 Part III for the year ended December 31, 2019, with the Total Revenue
amounts reported in Form SIPC-7 for the year ended December 31, 2019 noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments noting no
differences; and

5. Compared the amount of any payment (overpayment) applied to the current assessment
with the Form SIPC-7 on which it was originally computed noting no differences.



I was not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, I do not express such an opinion. Had I performed additional procedures, other
matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specificd parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Y 2/

Brian W. Anson

Certificd Public Accountant
Tarzana, California

January 24, 2020



SECURITIES INVESTOR PROTECTION CORPORATION

- P.0. Box 92185 Washington, D.C. 20080-2185 -
SIPC-7 2055718300 SIPG-7
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18)

For the fiseal year ended 12/31/2019 ,
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

l : Note: If any of the information shown on the
. mailing label requires cotrection, please e-mall
13 Fremma Qe YET) AADC 220 any corrections to form@sipe.org and 50
1345 FINRA & DEC indicate on the form filed
TREASURY BROKERAGE . :
8458 MENLD AVE STE 2

MENLE PARK, GA 94076-4713 Name and teleghone .number of person to
contact respecting this form.

‘——— , RO(\@«Q&) é‘?'b;-o (18 - 29 -9¢

1 ar e —— oot o trian  tvsansara, - = o i

2. A. General Assessment (item 2e from page 2} : $ 'sb 33'
B. Less payment made with SIPC-6 filed (exciude Interest) { '75‘{ )
7724/ 13
Date Paid
C. Less prior overpayment applied ( a )
D. Assessment balanca dus or {overpayment) . : qu
E. Interest computed on late payment (see instruction E) for______days at 20% per annum ¢
F. Totzl asgessment balance and interest due {or overpayment carried forward) $ g 7 ‘i
G. PAYMENT: W the box za/
Check mefled to P.0. Box @ Funds Wired @ ACH O
Total {must be same as F above) $ e 7 q :

H. Overpayment carrisd forward . 4 $( ; }

3. Subsidiaries (8) and predecessors (P) included in this form (give namse and 1934 Act registration number):

The SIPG member submitting this form and the
person by whom it is executed represent thereby
that sll infermation contained herein is true, correct.
and complete.

S
/ -
i

{Autharized Signature)

~(mitle)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this farm
for a period of not less than 6 years, the latest & years In an easily accessible place.

pated the { O day of %&%‘_, 200 . )

ec Dates: :

== Postmarked Received - Reviewed

Y .

E Calculations Documentation : . : : Forward Copy
=

es Exceptions:

2

er3 Disposition of exceptions: |



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/20189

_Eliminate cents

item No. '
2a. Total revenue (FOCUS Line 12/Part 11A Line 9, Code 4030) s [j0f&, 517

2b. Addifions: T o
(1) Total revenuss from the securilies business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from pringipal transactions in securities in trading accounts.

(3) Net foss from principal transactions In commadities in trading accounts. .

{4} Interest and dividend expense deducted in determining item 2a.

[5) Net losa from management of or participation in the underwriting or disiribution of securities.

(6) Expanses aiher than advertising, printing, registration fees and legal fees deducted in determining net

profit from management of or participation in undgrwriting or distribution of securities.

(7} Nat loss from securities in investmant accounts.

Total additions O/

26, Deductions:

{1) Revanues from the distributlon of shares of a ragisterad open end investment sompany or pnit
investmant trust, from the sale of variable annuities, from the business of insurance, from invesiment
advisory services renderad io registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

{2) Revenues fram commodity transactions.

{3) Commissions, Hloor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

{4) Reimbursemants for postage In connection with proxy solicitation.

(5) Net gain from securities in investmeni accounts.

(5} 100% of commissions and markups aarned from tranaactions in (i) certificates of deposit and
{ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date,

(7) Dirgct expenses of printing advertising and iegal fees Incurred in connection with other revenue
related to the securitiss business {revenue defined by Section 16(9)(L) of the Act).

{8) Other revenue niot related either directly orindirectly to the securities business.
{See Instruction G);

(Deductions in excess of $100,000 require documentation)

() (i) Total Interest and dividend expanse (FOCUS Line 22/PART 1iA Line 13,
Code 4075 plus line 2b{4) above) but not in sxcess
of total interest and dividend income. $

(i) 40% of margin interest earnad on customers securities
accounts (40% of FOCUS lina 5, Code 3960). $

Enler the greater of line (i) or {ii)

Total deductions ) @

2d. SIPC Net Operating Revenues $ l i Q &X") S}ﬁ

2e. General Assessment @ .0015 . 3 Iy Lfigg

(to page 1, line 2.A.)



BRIAN W. ANSON

Certified Public Accountant
18401 Burbank Blvd., Suite 120, Tarzana, CA 91356 * Tel. (818) 636-5660 * Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members
Treasury Brokerage, LLC
Menlo Park, California

I'have reviewed management’s statements, included in the accompanying Exemption Report in
which (1) Treasury Brokerage, LLC, identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which Treasury Brokerage, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3:
(®)(2)(1) (the “exemption provision™) and (2) Treasury Brokerage, LLC, stated that Treasury
Brokerage, LLC, met the identificd exemption provision throughout the most recent fiscal year
without exception. Treasury Brokerage, LLC’s management is responsible for compliance with
the exemption provision and its statements.

My review was conducted in accordance with the standatds of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about Treasury Brokerage, LLC’s compliance with the exemption
provision. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management’s statements. Accordingly, I do not express such
an opinion.

Based on my review, [ am not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

o

Brian W. Anson
Certified Public Accountant
Tarzana, California

January 24, 2020



Treasury Brokerage, LLC Exemption Report

Treasury Brokerage, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be
made by certain brokers and dealers”). This Exemption Report was prepared as required by 17
C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k)(2)(i)

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k)(2)(i)
throughout the most recent fiscal year without exception.
Treasury Brokerage, LLC

I, Aron Chazen, swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

o ]

Title: CEO

Date: 02/12/2020



