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OATH OR AFFIRMATION

1, DANIEL CAUCEGLIA , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

AVENTURA SECURITIES, LLC , as
of DECEMBER 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

27

Signature

CE

—~

i <F/N09WP“ ' Kl
his report ** cont§ heck all applicable boxes):

¥| (a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
: consolidation.
(1) An Oath or Affirmation.
| | (m) A copy of the SIPC Supplemental Report.
[] () Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



AVENTURA SECURITIES, LLC
FINANCIAL STATEMENTS AND SCHEDULES

For the Year Ended
December 31, 2019
With Report of Registered Public Accounting Firm



RUBIO CPA, PC

CERTIFIED PUBLIC ACCOUNTANTS

2727 Paces Fenry Road SE

Building 2, Suite 1680

Atlanid, GA 30339

Office;r 770 690-8995

REPORT OF INDEPENDENT Fax: 770 838-7123
REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Aventura Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Aventura Securities, LLC (the ,
“Company”) as of December 31, 2019, the related statements of operations, changes in member’s equity,
and cash flows for the year then ended and the related notes (collectively referred to as the “financial
statements”). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2019, and the results of its operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management, Our responsibility is to
express-an opinion on the Company’s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and
are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. The Company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. As part of our audit we
are required to obtain an understanding of internal control over financial reporting but not for the purpose
of expressing an opinion op the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. . '

Our audit included performing procedures to assess the risks of material misstatement to the financial
statements, whether due to etror or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements,
‘We believe that our audit provides a reasonable basis of our opinion. '

Supplernental Information

The information contained in Schedules I, Il and I1I has been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial statements. The supplemental information is the
responsibility of the Company’s management. Our audit procedutes included determining whether the
information in Schedules 1, Il and I1I reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the accompanying schedules. In forming our opinion on the accompanying



schedules, we cvaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the aforementioned supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company’s auditor since 2005.

W& Cwg pe

Rubio CPA, PC

February 25, 2020
Atlanta, Georgia



AVENTURA SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
December 31, 2019

ASSETS

$ 10,155
Accounts receivable 3,346
Securities owned 242,417
Due from clearing broker 8,922
Deposit with clearing broker 75,000
Due from related party 22,500
Prepaid expenses and other assets 12,024
* Total assets $ 374,364

LIABILITIES AND MEMBER'S EQUITY
Accounts payable and accrued expenses $ 792
Due to clearing broker 11,983
Due to related parties 13,785
Total liabilities 26,560
Member's equity 347,804
Total liabilities and member's equity $ 374,364

The accompanying notes are an integral part of these financial statements.



AVENTURA SECURITIES, LLC
STATEMENT OF OPERATIONS
For the Year Ended December 31, 2019

REVENUES
Commissions $ 223,624
Mutual fund fees 86,902
Principal transactions 7,987
Fees from related parties 90,000
Margin interest income 35,885
Interest income _ 538
" Total revenue 444,936

EXPENSES
Compensation and benefits 204,839
Clearance fees 98,756
Communications 3,545
Occupancy 11,999
Other expenses 48,846
Total expenses 367,985
NET INCOME $ 76,951

The accompanying notes are an integral part of these financial statements.



AVENTURA SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY
For the Year Ended December 31, 2019

Balance, December 31, 2018, as previously reported $ 365,858
Adjustment to record refunds of mutual fund revenue recognized in prior years (15,755)
Balance, December 31, 2018, as adjusted 350,103
Member's Draw (79,250)
Net Income 76,951
Balance, December 31, 2019 ' $ 347,804

The accompanying notes are an integral part of these financial statements.



AVENTURA SECURITIES, LLC
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Items which do not impact cash:
Adjustment to record refunds of mutual fund fee revenue recognized in prior years

Adjustments to reconcile net income to net cash provided by operating activities:
Increase in accounts receivable
Decrease in due from clearing broker
Decrease in prepaid expenses and other assets
Increase in securities owned
Decrease in accounts payable and accrued expenses
Increase in due to clearing broker
Decrease in due to related parties
Net cash provided by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Member Distributions
Net cash used by financing activities

NET DECREASE IN CASH

CASH:
Beginning of year

End of year

Supplemental disclosure of cash flow information
Cash paid during the year for interest

The accompanying notes are an integral part of these financial statements.

$ 76,951

(15,755)

(114)
64,108
156

(81,614)

(21,472)
11,977

(1,137)
33,100

(79,250)
(79,250)

(46,150)

56,306

$ 10,155

$ 1,123



AVENTURA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: Aventura Securities, LLC (the "Company"), a Delaware
Limited Liability Company organized in August 2008, is a securities broker-dealer registered with the
Securities and Exchange Commission ("SEC") and the Financial Industry Regulatory Authority
("FINRA").

The Company is wholly-owned by Aventura Holdings, LLC. As a limited liability company, the member's
liability is limited to their investment.

The Company operates as a "general securities" broker-dealer executing trades for institutional and
retail customers. The Company does not carry customer accounts or perform custodial functions
relating to customer securities. Customers of the Company are introduced to a carrying broker-dealer
(clearance agent) on a fully disclosed basis. The Company's customers are located throughout the
United States.

Income Taxes: The Company is taxed as a sole proprietorship. Therefore the income or losses of the
Company flow through to its member and no income taxes are recorded in the accompanying financial
statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required to evaluate
each of its tax positions to determine if they are more likely than not to be sustained if the taxing
authority examines the respective position. A tax position includes an entity's status, including its status
as a pass-through entity, and the decision not to file a tax return. The Company has evaluated each of
its tax positions and has determined that no provision or liability for income taxes is necessary.

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with generally accepted accounting principles. Those estimates and assumptions affect
the reported amounts of assets, liabilities, revenues and expenses. Actual results could vary from the
estimates that were assumed in preparing the financial statements.

Cash: The Company maintains its cash deposits in a high credit quality financial institution. Balances
at times may exceed federally insured limits.

Securities Owned: Investments in securities owned consisted of mutual funds and exchange traded
funds at December 31, 2019. The securities owned are valued at market value. The resulting
difference between cost and market (or fair value) is included in income. Proprietary securities
transactions are recorded on the trade date as if they had settled.



AVENTURA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue from Contracts with Customers:
Significant Judgements

Revenue from contracts with customers includes commission income and fees from commissions. The
recognition and measurement of revenue is based on the assessment of individual contract terms.
Significant judgement is required to determine whether performance obligations are satisfied at a point in
time or over time; how to allocate transaction prices where multiple performance obligations are identified;
when to recognize revenue based on the appropriate measure of the Company's progress under the
contract; whether revenue should be presented gross or net of certain costs; and whether constraints on
variable consideration should be applied due to uncertain future events.

Brokerage Commissions

The Company buys and sells securities on behalf of its customers. Each time a customer enters into a
buy or sell transaction, the Company charges a commission. Commissions and related clearing expenses
are recorded on the trade date (the date that the Comany fills the trade order by finding and contracting
with a counterparty and confirms the trade with the customer). The Company believes that the
performance obligation is satisfied on the trade date because that is when the underlying financial
instrument or purchaser is identified, the pricing is agreed upon and the risks and rewards of ownership of
the securities have been transferred to/from the customer.

Mutual Funds or pooled investment vehicles (collectively, "funds") have entered into agreements with the
Company to distribute/sell its shares to investors. Marketing or distribution fees are paid over time (12b-1
fees) on the basis of a contractual rate applied to the monthly or quarterly market value of the fund.
Revenue is recognized as these fees are earned in accordance with the underlying agreements.

Date of Management's Review: Subsequent events were evaluated through the date the financial
statements were issued.



AVENTURA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE B - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2019, the
Company had net capital of $292,964, which was $287,964 more than its required net capital of $5,000
and the ratio of aggregate indebtedness to net capital was .09 to 1.0.

NOTE C - OFF BALANCE SHEET RISK

In the normal course of business, the Company's customers execute securities transactions through the
Company. These activities may expose the Company to off balance sheet risk in the event the
customer or other broker is unable to fulfill its contracted obligations and the Company has to purchase
or sell the finanial instrument underlying the contract at a loss.

NOTE D - CLEARANCE AGREEMENT

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed basis,
customer accounts of the Company. In accordance with this agreement, the Company is required to
maintain a deposit in cash or securities. Amounts receivable from its clearing broker at December 31,
2019 consist of commissions receivable and funds on deposit at various accounts. The receivable is
considered fully collectible at December 31, 2019 and no allowance is required.

Amounts payable to the clearing broker of December 31, 2019 consist of margin debt collateralized by
securities owned and funds on deposit. ‘

The Company's clearing agreement requires that a minimum balance of $75,000 be maintained on
deposit with the clearing broker and that minimum net capital of $150,000 be maintained.

NOTE E - RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with its member. Under the agreement the Company
pays its member monthly fees for use of office facilities, inciuding office furniture and equipment, and
other administrative services. The amount expensed in the financial statements for 2019 under the
arrangement is approximately $48,593. The due to related parties at December 31, 2019 arose from
this agreement.

During 2019, the Company received $90,000 of administrative fees from a related Registered
Investment Advisor entity pursuant to an informal agreement. These fees primarily relate to sevices
such as the execution of mutual fund, options, and fixed income trades on behalf of the related entity.
The due from related party at December 31, 2019 arose from this agreement.

NOTE F - RETIREMENT PLAN

The Parent has adopted a profit sharing plan. The amount expensed in the accompanying financial
statements for 2019 pursuant to these plans is approximately $13,000.



AVENTURA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2019

NOTE G - FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes that the transaction to sell
the asset or transfer the liability occurs in the principal market for the asset or liability or, in the absence
of a principal market, the most advantageous market. Valuation techniques that are consistent with the
market, income or- cost approach, as specified by FASB ASC 820 are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

¢ Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

» Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

v Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the
asset or liability.

The following table presents the Company's fair value heirarchy for those assets and liabilities
measured at fair value on a recurring basis as of December 31, 2019.

Fair Value
Measurements Level 1 Level 2 Level 3
December 31, 2019 Valuation Valuation Valuation

Securities owned, mutual

funds, equity $ 22,077 $ 22,077 - -
Securities owned, mutual

funds, fixed income 170,463 170,463 - ' -
Securities owned,

exchange traded funds 49,877 49,877 - -

Total $ 242,417 $ 242,417 - -




AVENTURA SECURITIES, LLC

Supplementary Information
Pursuant to rule 17(a)-5 of the
Securities Exchange Act of 1934

December 31, 2019

The accompanying schedule | is prepared in accordance with the requirements and general format of
FOCUS Form X-17 A-5.



AVENTURA SECURITIES, LLC

SCHEDULE|
COMPUTATION OF NET CAPITAL UNDER
RULE 15¢3-1 OF THE SECURITIES
AND EXCHANGE COMMISSION
ACT OF 1934

December 31, 2019

Net Capital

Total member's equity qualified for net capital
Deduction for non-allowable assets:
Accounts receivable

Prepaid expenses and other assets

Due from related party

Net capital before haircuts

Less haircuts

Net capital
Minimum net capital required (greater of $5,000 or 6 2/3% of aggregate indebtedness)
Excess net capital

Aggregate Indebtedness:
Liabilities

Ratio of aggregate indebtedness to net capital

$ 347,804
(3,346)

(12,024)
(22,500)

309,934
16,970

$ 292,964
$ 5,000

$ 287,964

$ 26,560

.09t0 1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED IN PART IIA OF

FORM X-17A-5 AS OF DECEMBER 31, 2019.

There was no significant difference between net capital in Part [IA of Form X-17A-5 and net capital above.



AVENTURA SECURITIES, LLC

SCHEDULE I
COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS
UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 15¢3-3
December 31, 2019

The Company is not required to file the above schedules as it is exempt from Securities and Exchange
Commission Rule 15¢3-3 under paragraph (k)(2)(ii) of the rule and does not hold customers' monies or
securities.

. SCHEDULE il
INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER THE SECURITIES AND EXCHANGE COMMISSION RULE 15¢3-3
December 31, 2019

The Company is not required to file the above schedules as it is exempt from Securities and Exchange
Commission Rule 15¢3-3 under paragraph (k)(2)(ii) of the rule and does not hold customers' monies or
securities.
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RUBIO CPA, PC

CERTIFIED PUBLIC ACCOUNTANTS

2727 Paces Ferry Road SE

Buildiing 2, Suite 1680

Aflanta, GA 30339

Office: 770 6906-8995

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM Fax: 770 838-7123

To the Member of
Aventura Securities, LLC

We have reviewed management’s statements, included in the accompanying Broker Dealers Annual
Exemption Report in which (1) Aventura Securities, LLC identified the following provisions of 17 C.F.R.
§ 15¢3-3(k) under which Aventura Securities, LLC claimed an exemption from 17 C.F.R. § 240.15¢3-3:
(k)(2)(ii) (the “exemption provisions™); and, (2) Aventura Securities, LLC stated that Aventura Securities,
LLC met the identified exemption provisions throughout the most recent fiscal year with one exception as
noted in the exemption report. Aventura Securities, LLC’s management is responsible for compliance
with the exemption provisions and its statements,

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Aventura Securities, LLC’s compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an opinion
on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii), of Rule 15¢3-3 under the Securities Exchange Actof 1934.

February 25, 2020

Atlanta, GA : { oy /&

Rubio CPA, PC



\WVENTURA SECURITIES, LLC

MEMBER FINRA, SIPC & MSRB

B February 24, 2020

BROKER DEALERS ANNUAL EXEMPTION REPORT

Aventura Securities, LLC claims an exemption from the provisions of Rule 15¢3-3 under the Securities
and Exchange Act of 1934, pursuant to paragraph (k)(2)(ii) of the Rule.

Aventura Securities, LLC met the aforementioned exemption provisions throughout the most recent
year ended December 31, 2019 with the following exception:

e Check received on July 25, 2019 made payable to NFS (the Company’s clearing broker) not
deposited until three business days after taking receipt.

Daniel Cauceglia
February 24, 2020

100 SE 3rd Ave, Suite 2216, Fort Lauderdale, FL 33394
Phone: 305.466.0467 Toll Free: 866.466.0467 Fax: 305.675.3369



