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2018

Assets

Current Assets

Cash in Bank 16,755$          

Commission Receivables 8,852              

Total Assets 25,607$          

Liabilities and Members' Equity

Current Liabilities

Commissions Payable 3,541$            

Members' Equity 22,066            

Total Liabilities and Members' Equity 25,607$          

Trinity Wealth Securities, LLC

December 31, 2018

Statement of Financial Condition

See Report of Independent Registered Public Accounting Firm, Accompanying Notes, and Supplemental 

Information
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2018

Sales

Commissions earned 47,561$          

Expenses

Office Expense 60                   

Insurance -                      

Professional Fees 7,790              

License and Permits 3,798              

Total Expenses 11,648            

Operating Income 35,913            

Other Income

Other Income 276                 

Total Other Income 276                 

Net Income Before Members' Commissions 36,189            

Other Expenses

Commissions paid to members 24,879            

Net Income 11,310$          

Trinity Wealth Securities, LLC

Statement of Income

December 31, 2018

See Report of Independent Registered Public Accounting Firm, Accompanying Notes, and Supplemental 

Information
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2018

Equity at Beginning of Year 29,756$          

Net Income 11,310$          

Distributions (25,000)           

Capital Contributed 6,000              

Equity at End of Year 22,066$          

Trinity Wealth Securities, LLC

Statement of Changes in Members' Equity

December 31, 2018

See Report of Independent Registered Public Accounting Firm, Accompanying Notes, and Supplemental 

Information
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2018

Cash Flows From Operating Activities

Net Income 11,310$          

Adustments to reconcile net income to net cash

(used by) operating activities:

Commissions receivable 1,886              

Commissions payable (754)                

Net Cash Provided by Operating Activities 12,442            

Cash Flows Used by Financing Activities

Distributions (25,000)           

Capital contributions 6,000              

Change in Cash (6,558)             

Cash at Beginning of Year 23,313            

Cash at End of Year 16,755$          

Supplemental Disclosures of Cash Flow Information

No Cash was paid for interest or taxes in 2018

Trinity Wealth Securities, LLC

Statement of Cash Flows

December 31, 2018

See Report of Independent Registered Public Accounting Firm, Accompanying Notes, and Supplemental 

Information
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Trinity Wealth Securities, LLC 

NOTES TO FINANCIAL STATEMENTS 

December 31, 2018 



NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Business Activities:  The Company was organized on June 12, 2000 and provides services as a registered

broker and dealer.  Revenues and expenses consist primarily of commissions received and paid on mutual fund

and variable annuity transactions.

Security Trading:  On security trades by customers, the Company acts as the introducing broker on a fully

disclosed basis.  Customer accounts are maintained on the books of the carrying broker.

Basis of Accounting:  The Company uses the accrual basis of accounting, which is consistent with generally

accepted accounting principles.  Revenue is recognized as earned and expenses are reported as incurred.

Commissions Receivable and Payable:  Commissions receivable and payable are accrued monthly from the

daily sales blotter maintained by the Company.  At December 31, 2018 all of the Company's commissions

receivable and payable were less than 30 days old.  An allowance for doubtful accounts is not deemed

necessary.

Income Taxes:  The Company has elected to be taxed as a partnership.  As such, all items of income and

expense are passed through to the limited liability company's members to be taxed on their individual income tax

returns.

Use of estimates:  Generally accepted accounting principles require that use of estimates in the preparation of 

financial statements.  Actual amounts may differ from estimated amounts.

Personnel Policies:  The Company currently has no salaried or hourly employees.  All registered

representatives are also members of the Company.  Commissions are paid to members on ASA Group 

income (see note B).

Cash and Cash Equivalents: The Company considers all highly liquid investments with a maturity of three

months or less to be cash equivalents.  Currently the Company does not have deposits in excess of the

federally insured limits.

NOTE B - MEMBER CAPITAL AND RELATED PARTY TRANSACTIONS

Member capital is as follows:

Cash Paid to

Beginning Prior Year Current Year Members and Ending

Year Balance Sales Comm Pay Comm. Pay Expenses Balance

2018 29,756$  47,561$    4,296$      (3,541)$       (56,006)$       22,066$  

Trinity Wealth Securities, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2018

See Report of Independent Registered Public Accounting Firm and Supplemental Information
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NOTE B - MEMBER CAPITAL AND RELATED PARTY TRANSACTIONS - Cont'd

In 2018 Jim Evens, Alan Smith (ASA Group) and Eric Steiner are the members of the Company.  Prior to their

admittance to the LLC payments to Evens, Smith and Steiner had been reported as commissions paid via 1099.

Payments to Matush had been reported as a member distribution.  At the request of the NASD the Company

has continued this reporting.

Payments to members for ASA Group income are treated as commissions.  The base rate is 50%.

Additional commissions of 5% are paid to a passive referrer, 15% to an active referrer and 20% to the

principal advisor.  It is possible for the same person to perform all of these roles.

Payments to members for Company income are reported as distributions.

2018

Distributions to ASA Group (reported as expense) 24,879$    

Distributions to members (reported as member draws) 25,000      

Total distributions to members 49,879$    

The Company prepares it's tax returns on the cash basis of accounting.  The reconciliation of book to tax is:

2018

Total distributions to members per book (accrual) 53,478$    

Prior year commissions payable 4,296        

Current year commissions payable (3,541)      

Total distributions to members per tax (cash) 54,233$    

The members of the Company are also members of Trinity Wealth Advisors, LLC.  The company utilizes

the offices and salaried personnel of Trinity Wealth Advisors, LLC at no cost.

Trinity Wealth Securities, LLC

NOTES TO FINANCIAL STATEMENTS - Cont'd

See Report of Independent Registered Public Accounting Firm and Supplemental Information
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NOTE C - RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

In May 2014, the Financial Accounting Standards Board (FASB), issued a new accounting pronouncement

regarding revenue recognition effective for reporting periods beginning after December 15, 2017.  Management

has adopted this standard to which there was no significant impact to it's financial position, results of operations

and related disclosures.

NOTE D - INCOME TAXES

Trinity Wealth Securities, LLC has three prior fiscal years open for examination by taxing authorities.  In

addition to the current year, the years ended December 31, 2017, 2016, and 2015 remain open to examination.

Management is not aware of any uncertain tax positions claimed on prior year returns.

The Company's policy for reporting interest and penalties related to income taxes is to expense them as they 

are incurred.  The total penalties and interest the Company paid for 2018 was $0.

NOTE E - SUBSEQUENT EVENTS

Subsequent events have been evaluated through March 28, 2019.  There are no events or transactions occurring

after the balance sheet date required to be reported.

NOTE F - NET CAPITAL REQUIREMENTS

The Company is required to maintain a minimum net capital pursuant to Rule 15c3-1.  Net capital required under

the rule is the greater of $5,000 or  6 2/3% of the Company's aggregate indebtedness.  On December 31, 2018,

the Company had net capital of $16,755 ($11,755 in excess of the minimum required amount).  The percentage

of aggregate indebtedness to net capital was 21.13% on December 31, 2018.

Trinity Wealth Securities, LLC

NOTES TO FINANCIAL STATEMENTS - Cont'd

See Report of Independent Registered Public Accounting Firm and Supplemental Information
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Trinity Wealth Securities, LLC 

SUPPLEMENTAL INFORMATION 



2018

Net Capital

Ownership equity 22,066$          

Less non-allowable assets (5,311)             

Total Allowable Capital 16,755            

Less haircuts on investments (none) -                      

Total Net Capital 16,755            

Minimum Net Capital Requirement (5,000)             

Excess Over Minimum Net Capital Requirement 11,755$          

Total Aggregate Indebtedness to Net Capital 3,541$            

Ratio of Aggregate Indebtedness to Net Capital 21.13%

Schedule of Aggregate Indebtedness

Commission Payable 3,541$            

Accounts Payable -                      

Income Tax Payable -                      

3,541$            

Reconciliation With Company's Computation

Net Capital as reported in Company's Part II (Unaudited)

FOCUS Report 16,755$          

Net audit adjustments -                      

16,755$          

The difference between the Net Capital Calculation compared to the Broker Dealers's

Unaudited Part II relates to the subtraction of non-allowable assets

Trinity Wealt Securities, LLC

Computation of Net Capital Pursuant to Rule 15c3-1(1)

December 31, 2018 

See Report of Independent Registered Public Accounting Firm and Accompanying Notes
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