
OMBAPPROVAL

19011370 4 OMB Number: 3235-0123
Expires: August31,2020
Estimatedaverageburden

ANNUAL AUDITED REPUt·t T hoursperresponse......12.00

FORM X-17A-5 SECFILENUMBER

SEC Mail Processing PART 111 a. 1.(01%
FACING PAGE

Informa on Required of Brokers and Dealers Pursuant to Section 17 of the
. S curit' Exchange Act of 1934 and Rule 17a-5 Thereunder

Washmglon,l'iC
REPORT FORTHE PERIOD BEGINNING e'l 0 j pili' AND ENDING 04Ûd .?ð

MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAMEOFBROKER-DEALER: ACEÑC.RAaAdal A55e<--f4.65 E OFRCIALUSEONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM 1.D.NO.

(No. and Street)

(City) (state) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

/ .keJ p. sto.,r P.A.,<JA
(Name - if individual, state last, first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United Statesor any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report becovered by the opinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on asthe basisfor ihe exempiion. SeeSection240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC1410 (06-02) unless the form displays acurrently valid OMB oontrol number.



OATH OR AFFIRMATION

I, hMA R À , swear (or affirm) that,to the bestof
my knowledge andbelief the acco panying financial statement and supporting schedules pertaining to the firm of

of casa, SO , 20_ L are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

S ture

No GG238047

Notary Pub&ik * ..
OF F

Tl is report ** contains (check all applicable d.ty"'
(a) Facing Page.
(b) Statementof FinancialCondition.
(c) Statementof Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statementof Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statementof Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve RequirementsPursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.

E (i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Cath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound toexist or found to haveexisted since the date of thepreviousaudit.

**Forconditions of confidential treatment ofcertain portions of this filing, seesection 240.]7a-5(e)(3).
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores. FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Director and Managing Members
of PACIFIC FINANCIAL ASSOCIATES. NV

Opinion on the Financial Statements

We have audited the financial statements of PACIFIC FINANCIAL ASSOCIATES,

NV("Company") which comprise the statement of financial condition as of June 30, 2019, and the
related statements of operations. changes in member's equity, and cash flows for the year then
ended, and the related notes and schedules (collectively referred to as the "financial statements".
In our opinion, the financial statements present fairly. in all material respects. the financial position
of the Company as of.lune 30, 2019. and the results of its operations and its cash tiows for the year
then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States)(PCAOB) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are A·ee of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud. and performing procedures that respond to those risks. Such
procedures included examining. on a test basis.evidence supporting the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
signiticant estimates made by management. as well as evaluating the overall presentation of the
financial statements. We believe that that our audit provides a reasonable basis for our opinion.

The information contained in the supplemental schedule listed in the accompanying index has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements.



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Supplemental Information

The Computation of Net Capital has been subjected to audit procedures performed in conjunction
with the audit of the Company's financial statements. The supplemental information is the
responsibility of the Company's management. Our audit procedures included determining whether
the supplemental information reconciles to the financial statements or the underlying accounting
andother records, as applicable, and performing procedures to test the completenessandaccuracy
of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form
and content. is presented in conformity with 17C.F.R.§240.173-5. In our opinion, the
Computation of Net Capital is fairly stated in all material respects, in relation to the financial
statements as a whole.

Michael D. Star, P.A.,CPA
Daytona Beach Shores, Florida

We have served asPacific Financial Associates, NV's auditor since 2018.
August 17.2019
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Pacific Financial Associates, NV.
Statement of Financiai Condition

June 30, 2019

Assets

Cash and cash equivalents $ 55,105
Commissions receivable 2,445

Prepaid expenses 389

Total assets $ 57,939

Liabilities and Stockholder's Equity

Accounts payable and accrued expenses $ 4,908

Due to stockholder 9,584

14,492

Total liabilities 14,492

Stockholder's equity

Common stock ($0 par value, 100,000 shares authorized,

46,821shares issued and outstanding) -

Paid-in capital 2,000

Retained earnings 41,447

Total stockholder's equity 43,447

Total liabilities and stockholder's equity $ 57,939

Theaccompanying notes are on integral part of these financial statements



Pacific Financial Associates, NV.
Statement of income (Loss)

For the Fiscal Year Ended June 30, 2019

Revenues

Commissions income $ 43,405

Total revenues 43,405

Expenses

Commissions expense 22,786

Insurance 6,279

Professional services 4,700

Regulatory fees 2,150
Salaries& Related payroll taxes 5,924

All other expenses 1,596

Total expenses 43,435

Net income (loss) before income tax provisions (30)

Income tax provision -

Net income (loss) $ (30)

The accompanying notes are an integral part of these financial statements
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Pacific Financial Associates, NV

Statement of Changes in Stockholder's Equity

For the FiscalYear Ended June 30, 2019

Common

Stock Common Paid -in Retained

Shares Stock Capital Earnings Total

Balance,June 30, 2018 43,501 $ 2,000 $ 41,477 $ 43,477

Net income (Loss) (30) (30)

Balance,June30, 2019 43,501 $ - $ 2,000 $ 41,447 $ 43,447

The accompanying notes are an integral part of thesefinancialstatements
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Pacific Financial Associates, NV.
Statement of Cash Flows

For the Fiscal Year Ended June 30, 2018

Cash flows from operating activities:

Net income (loss) $ (30)

Adjustments to reconcile net income (loss) to net cash

provided by (used in) operating activities:

(Increase) decrease in:
Clearing broker deposit
Commissions receivable 358

Prepaid expenses (162)

(Decrease) increase in:

Accounts payable and accrued expenses 6,487
Commissions payable (251)

Net cash provided by operating activities 6,402

Cash flows from investing activities: -

Cashflows from financing activities:

Net increase in cash and cash equivalents 6,402

Cash and cash equivalents at beginning of year 48,703

Cash and cash equivalents at end of year $ 55,105

Supplemental disclosure of cash flow information:

Cashpaid ofinterest $ -

Taxes paid $ -

The accompanying notes are an integral part of these financial statements
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Pacific Financial Associates, NV
Notes to Financial Statements

June 30,2019

Note 1 - Organization and Nature of Business

Pacific Financial Associates, NV (the "Company") was organized in the State of Nevada on
December 8th, 2000.The Company is a registered broker/dealer under the Securities and
ExchangeAct of 1934 and is a member of the Financial Industry Regulatory Agency (FINRA) and
the Securities Investment Protection Corporation ("SIPC").

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company conducts the following types of business as a securities
broker-dealer, which comprises several classes of services, including:

• Mutual fund retailer

• Broker or dealer selling variable life insurance or annuities

Under its membership agreement with FINRA and pursuant to Rule 15c3-3 (k) (l), the Company
will not hold customer funds or safe keep customer securities. Accordingly, the Company is exempt
from the requirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining to the
possessionor control of customer assets and reserverequirements.

Useof Estimates - The preparation of financial statements in conformity with accounting principles
generally accepted in the United States requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Commissions - Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur and include commissions from sale of mutual funds, variable annuities

and insurance products.

Income Taxes - The amount of current and deferred taxes payable or refundable is recognized as
of the date of the financial statements, utilizing currently enacted tax laws and rates. Deferred tax
expenses or benefits are recognized in the financial statements for the changes in deferred tax
liabilities or assets between years. However no such expenses or benefits were recorded asof June
30,2019 because it is not material.

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC
740, Income Taxes. Under that guidance the Company assesses the likelihood, based on their
technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period. The measurement of
unrecognized tax benefits is adjusted when new information is available, or when an event occurs
that requires a change.
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Pacific Financial Associates, NV
Notes to Financial Statements

June 30,2019

Note 2 - Significant Accounting Policies (continued)

Statement of Cash Flows - The Company has defined cash equivalents ashighly liquid investments,
with original maturities of less than three months that are not held for sale in the ordinary course of
business.

Note 3 - Fair Value of Financial Instruments

Unlessotherwise indicated, the fair values of all reported assets and liabilities that represent financial
instruments (none of which are held for trading purposes approximate the carrying values of such
amounts.

Note 4 - Related Parties

The company pays a small salary and commissions to its sole stockholder. During the year salaries
paid to the stockholder were $5,925 including related payroll taxes. In addition the stockholder was
paid $23,037 in commissions. At year end, commission payable to stockholder was $1,712 and
expensereimbursement due to stockholder $7,872.

Note 5 - Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule SEC Rule 15c3-l(a) (2) (vi), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that
equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1. At June 30, 2019. the Company had net capital of $40,613 which was $35,613 in
excess of its required net capital of $5,000. The Company's net capital ratio was 0.24 to 1.

Note 6 - Income Taxes

At June 30, 2019 there was no Federal or State income taxes due. There is no state income tax in
Nevada where incorporated and Florida corporate taxes are basedon Federal taxes with a $50,000
exemption.

The accounting principles generally accepted in the United States of America provides accounting
and disclosure guidance about positions taken by an organization in its tax returns that might be
uncertain. Management has considered its tax positions and believes that all of the positions taken
by the Company in its Federal and State organization tax returns are more likely than not to be
sustained upon examination. The Company is subject to examinations by U.S.Federal and State tax

authorities from July 1, 20 l 6 to the present, generally for three years after they are filed.
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Pacific Financial Associates, NV
Notes to Financial Statements

June 30, 2019

Note 7- Exemption from SEC Rule 15c3-3

Under its membership agreement with FINRA and pursuant to Rule 15c3 (k)(l), the Company's

businessthat limit their activities (both principal and agent) to transactions in certain redeemable
securities of registered investment companies (mutual limds) or insurance products. Under this
exemption, the broker-dealer may briefly handle customer finds and/or securities. but must promptly
transmit such funds and securitics received in connection with its broker or dealer activities.

Additionally, it cannot hold funds or securities ihr. or owe money or securities to, customers.

Note 8 - SIPC Supplementary Report Requirement

The Company is not required to complete the SIPC Supplementary Report under SEC Rule 17a-5(e)
(4) for fiscal year ending June 30.2019 because the Company's SIPC Net Operating Revenues are
under $500,000 and also because it is exempt from SIPC membership.

Note 9 - Subsequent Events

Management has reviewed the results of operations for the period of time from its fiscal year end
June 30, 2019 through August 16.2019. the date the financial statements were available to be issued,

and has determined that no adjustments are necessary to the amounts reported in the accompanying
financial statements nor have any subsequent events occurred, the nature of which would require
disclosure.
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Pacific Financial Associates, NV.
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

As of June 30, 2019

Computation of net capital $ 43,447

Total stockholder's equity
Less:Non Allowable assets

CRD deposits

Commissions receivable (2,445)

Prepaid Expenses (389)

Total Adjustments (2,834)

Net Capital $ 40,613

Computation of net capital requirements
Minimum net capital requirements

6-2/3% of net aggregate indebtness $ 966

Minimum dollar net capital required $ 5,000

Net capitai required (greater of above) 5,000

Excess net capital 35,613

Aggregate indebteness to net capital 0.36 : 1

Computation of aggregate indebtedness:

Total Liabilities $ 14,492

The following is a reconciliation of the above net capital computation with the

Company's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net capital per Company's computation $ 41,030
Audit adjustments:

CRDdeposits

Rounding

Net capital per Audit $ 41,030

The accompanying notes are an integral part of thesefinancial statements
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PACIFIC FINANCIAL ASSOCIATES, NV
Schedule II - Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
As of June 30, 2019

A computation of reserve requirements is not applicable to Pacific Financial Associates, NV as the
Company qualifies for exemption under Rule 15c3-3(k)(1).
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PACIFIC FINANCIAL ASSOCIATES, NV
Schedule Ill - Information Relating to Possession or Control

Requirements Pursuant to Rule 15c3-3
As of June 30, 2019

Information relating to possession or control requirements is not applicable to Pacific Financial
Associates,NV as the Company qualifies for exemption under Rule 15c3-3(k)(1).
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Board of Directors and Stockholders of
Pacific Financial Associates. NV

We have reviewed management's statements.included in the accompanying Form Custody exemption
report, in which (1) Pacific Financial Associates. NV (the "Company") identified the following provisions of
17C.F.R.§i5c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-
3(k)(l)(the "exemption provisions") and (2) the Company stated that the Company met the identified

exemptionprovisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly. included inquires and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
the management's statements. Accordingly, we do not express such an opinion.

Basedon our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be stated, in all material respects, basedon the
provisions set forth in paragraph (k)(1) of Rule I5c3-3 under the securities Exchange Act of 1934.

Michael D.Star, P.A., CPA
Daytona Beach Shores, Florida

August 16, 2019
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Pacißc Fittaticial Associates NV, Inc.

August 17, 2019

To whom it mayconcern.

1. The broker operated under SEA 15C3-3 (K)(1). The broker does not hold customer
funds or safe-keep customer securities.

2. The broker hasmet the identified exemption provision throughout the most recent fiscal
year without exception.

3. The broker rarely receive customer funds but if we do, they are sent out to the mutual

fund or insurance company.

Sincerely,

Alex Feldman

President and Chief Compliance Officer

1920 E.Hallandale Beach Blvd #709 Hallandale Beach, FL 33009(954)732-4495
Registered Broker-Dealer. Member FINRA and SIPC



Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Board of Directors and Stockholders of
Pacific Financial Associates, NV

We have reviewed management'sstatements,included in the accompanying Form Custody exemption
report, in which (1) Pacific Financial Associates,NV (the "Company") identified the following provisionsof
17 C.F.R.§15c3-3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-
3(k)(1)(the "exemption provisions") and (2) the Company stated that the Company met the identified
exemption provisionsthroughout the mostrecentfiscalyearwithout exception. The Company's
managementis responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquires and other required proceduresto
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
the management's statements. Accordingly, we do not expresssuch an opinion.

Basedon our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be stated, in all material respects, based on the
provisions set forth in paragraph (k)(1) of Rule 15c3-3 under the securities Exchange Act of 1934.

Michael D. Star, P.A.,CPA
Daytona Beach Shores, Florida

August 17.2019
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