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OATH OR AFFIRMATION

I, James Holt , swear (or affirm) that, to the best of

my knowledge and belief, the accompanying financial statements and supporting schedules pertaining to the firm of
Green Sprig Broker Dealer ,as

of June 30, 2019 , are true and correct. I further swear (or affirm)

that neither the company nor any partner, proprietor, principal officer, or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/ /
Kimberly B. Graham \> . M

New Hanover County, NC 9 . .
My Commission Expires 10/20/2022 1NC 7
Title
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**  For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of General Creditors.

(g) Computation of net capital for brokers and dealers pursuant to Rule 15¢3-1.

(h) Computation for determination of reserve requirements pursuant to Rule 15¢3-3.

(i) Information relating to the possession or control requirements for brokers and dealers under Rule 15¢3-3.

() A reconciliation, including appropriate explanation, of the computation of net capital under Rule 15¢3-1 and the
computation for determination of the reserve requirements under exhibit A of Rule 15¢3-3.

(&) Areconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An oath or affirmation.
(m) A copy of the Securities Investor Protection Corporation (SIPC) supplemental report.
(n) Exemption Report
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Member of
Green Sprig Broker Dealer, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Green Sprig Broker Dealer, LLC, (the
"Company") as of June 30, 2019, and the related notes (collectively referred to as the financial statements). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position of Green
Sprig Broker Dealer, LLC as of June 30, 2019 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Green Sprig Broker Dealer, LL.C’s auditor since 2017.

Detlheo Seisad M«.,w.é? Ut

Frankfort, Hlinois
August 14, 2019

Phone:708.489.1680 Fax:847.750.0490 | dscpagroup.com
9645 W. Lincolnway Lane, Suite 214A1 Frankfort, IL 60423
2639 Fruitville Road, Suite 303 | Sarasota, FL 34237



GREEN SPRIG BROKER DEALER, LLC
STATEMENT OF FINANCIAL CONDITION
JUNE 30, 2019

ASSETS
Cash $ 60,755
Other assets 1,107
TOTAL ASSETS $ 61,862

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES $ -
MEMBER'S EQUITY 61,862
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 61,862

The accompanying notes are an integral part of this financial statement.
-1-



Note 1 -

Note 2 -

GREEN SPRIG BROKER DEALER, LLC
NOTES TO FINANCIAL STATEMENT
JUNE 30, 2019

Organization

Green Sprig Broker Dealer, LLC (the “Company”), a wholly owned subsidiary of ZeeShares LLC
(Parent), is a broker-dealer registered with the United States Securities and Exchange
Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority (“FINRA").
The Company was founded in December, 2014, under the laws of the State of North Carolina.
The Financial Industry Regulatory Authority, Inc. (‘FINRA”) accepted the Company's
membership application on June 7, 2016.

Green Sprig Broker Dealer, LLC is a limited liability company, and as such, the member liability
is limited to its investment. The Company is an introducing broker-dealer whose activities are

being directed toward servicing institutional customers and high net worth accredited individuals
that are looking to raise capital.

Summary of Significant Accounting Policies
Basis of Presentation

The accompanying financial statements are presented in conformity with accounting principles
generally accepted in the United States of America (‘U.S. GAAP”).

Revenue Recoghition

The Company recognizes private placement fee revenue when an investor is accepted into a
private placement.

On July 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with Customers
and all subsequent amendments to the ASU (collectively, “ASU 606”) using the modified
retrospective method of adoption. ASC 606 created a single framework for recognizing revenue
from contracts with customers that fall within its scope. Under ASC 606, revenue is recognized
upon satisfaction of performance obligations by transferring control over goods or services to a
customer. The adoption of ASC 606 did not result in any changes to beginning retained earnings
for the year ended June 30, 2019 or net income for the preceding year-end.

Income Taxes

The Company consolidates its taxable income with its Parent, which files a partnership return for
federal, state and city purposes. As a result, no federal or North Carolina income taxes are
provided for, as they are the responsibility of the individual members.

The Company has adopted the uncertainty in income tax accounting standard. This standard
provides applicable measurement and disclosure guidance related to uncertain tax positions.
Adoption of this standard has had no effect on the Company’s financial statements.

The Company’s Parent files income tax returns in the U.S. in federal, state and local jurisdictions.
With few exceptions, the Company is no longer subject to U.S. federal, state or local tax
examinations by taxing authorities for years before 2016. For the Parent, the years 2016 to 2018
remain subject to examination by taxing authorities.



Note 3 -

Note 4 -

GREEN SPRIG BROKER DEALER, LLC
NOTES TO FINANCIAL STATEMENT
JUNE 30, 2019

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Fair Value Measurement

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal
market for the asset or liability or, in the absence of a principal market, the most advantageous
market. Valuation techniques that are consistent with the market income or cost approach, as
specified by FASB ASC 820, are used to measure fair value. The fair value hierarchy prioritizes
the inputs to valuation techniques used to measure fair value into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Leve! 1) that are observable
for the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management’s own
assumption about the assumptions that market participants would use in pricing the asset or
liability.

A qualifying asset or liabilities level within the framework is based upon the lowest level of any
input that is significant to the fair value measurement.

The Company’s qualifying assets are recorded at fair value using Level 7 inputs.

Concentrations

The Company maintains cash balances in one financial institution, which at times may exceed
the federally insured limit. The Company believes it is not exposed to any significant credit risk
to cash.

Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1) which requires the
maintenance of a minimum net capital, as defined, of the greater of $5,000 or one-fifteenth of
aggregate indebtedness, as defined. At June 30, 2019, the Company had net capital of $60,755,
which exceeded its requirement by $55,755.

Additionally, the Company must maintain a ratio of aggregate indebtedness to net capital of 15:1
or less. At June 30, 2019, this ratiowas 0 to 1.
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