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' INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
} WthumSmlth & Brown PC

(Nama-— f individual. state last, first, middle name)

, 506:Carnegie Ctr., Suite 400  Princeton NJ - 08540
(Address) I ‘ . (City) (State) " (2ipCode)
CHECK ON E:
.Certlﬁed Pubhc Accountant
Public Accoumantb ‘
L A‘cco,uﬁtaht not resident in United States or any of its possessions. [

FOR OFFICIAL USE ONLY

*Claims ﬂ)‘r exemption from the requirement that the annual report be cavered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of -
: information contained in this form are not re% uiredtorespond
SEC 1410 (068-02) . unlesstheform displaysa currently valld OMB control number.




4 | OATH OR AFFIRMATION
'  _| -John Youngblood

- : =, swear (or affirm) that, to the best of .~ '
my knowledge and pelief the accompanymg financial statement and supportmg schedules pertaining to the firm of B

- Gallatin Capital LLC 4 o . as
of June 30 . R , 2019 , are true and correct. [ further swear (or affirm) that
-heitber the coﬁxpany nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

C}//, L
/ Signathre

L Prlnclpal

Title -

This report ** contains (check all applicable boxes)
! (a) Facmg Page.

[ ] (d) Statement of Changes in Financial Condition.

{1 (e) Statement of Changes in Stockholders® Equity or Partners® or Sole Proprietors® Capital,

- [C] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[ | (g) Computation of Net Capital.

~L] (h): Computation for Determination of Reserve Requlrements Pursuant to Rule 15¢3-3,

'] G) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

' D () A Reconciliation, including appropriate explenation of the Computation of Net Capital Under Rule 15¢3-1 and the
: Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 5¢3-3.

[0 (k) A Reconciliation between the audnted and unaud:ted Statements of Financial Condition with respect to methods of .

consolidation.
v] (1) An Oath or Affirmation.
L1 (m) A copy of the SIPC Suppiemental Report,
| | (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

¥*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).

Melissa Lugo
Notary Public, State.of New York
No. 0tLUS256071
Quélifiad in Quesns Count¥ -
Commisslon: Explles February 2020
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ADVISORY TAX AUDIT |

: REP(SRT oF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

Gallatin Capital LLC:

Opinion on the Financial statemen't

We have audlted the | accompanylng statement of financial condition -of Gallatin Capital LLC (the "Company") as of. |

June 30, 2018, and the related notes (collectively referred to as the “financial statement"). In our opinion, the financial
statement presents fairly, in all material respects, the financial position of the Company as of June 30, 2019, in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responslbimy of the Company’s management. Our responsibility. is to express an
opinion on this financial statement based on our audit, We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (‘PCAOB") and are required to be independent with respect
to the Company in accordance with the U.S, federal securities laws and the applicable rules and regulatuons of the
Securities and Exchange Gommlssmn and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
~ perform the audit to obtain reasonable assurance about whether the financial statement is free of material
- migstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatemerit of the financial statement, whether due to error or fraud, and performing procedures that respond to

those risks. Such procedures included examining, on a test basis, evxdence regarding the amounts and disclosures

in the financial statement. Our audit also included evaluating the-accounting principles used and significant estimates
“made by management, as well as’ evaluating the overall presentation of the financlal statement. We beheve that our
“audit provides a reasonable basis for-our opinion.

We have served as the Compahy's auditor since 2016.

Wil SuHh e Bi, /”¢

New York, New York:
August 28, 2019

: WilhumSm;th+Brown. PC 1411 Eroadway, ?Uh Floor, New York, New York 10018-3496 T (212) 751 9100  F(212] 7503262 withum.com

" ANINDEPENDENT MEMBER OF HL.Q -~ THE GLOBAL ADVISORY AND ACCOUNTING NETWORK



GALLATIN CAPITAL LLC
(A LIMITED.LIABILITY COMPANY)
STATEMENT OF FINANCIAL CONDITION
JUNE 30,2019

: ASSETS
ASSETS:

Cash

Faes recelvable

Security deposii

Caitract assets’

" Property and equipménl, net of accumulated depreclaﬂon
- Other. assels v

TOTAL ASSETS

Q‘ABll'-.l‘ﬂEs AND MEMBERS' EQUITY
LABILITIES: s

. Accounts payable and aocrued expanses

Commisslans payable -
"Contract llabilities
Deferred incomme tax llablllty
Security deposit payab!e
TOTAL LIABILITIES

'MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

See Accompanying Notes to Hnan'cial"Slatemenl
: . 2 Co

$

8

$

1,724,495
4,607,438
125,791
117,988
5,126
9,549

6,590,387

07,671
1,805,214
171,681

2,184,734

4,405,653

6,590,387



GALLATIN CAPITAL LLC
(A LIMITED LIABILITY COMPANY)
- NOTES TO FINANCIAL STATEMENT
JUNE 30, 2018

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS:

Qallatin Capital LLC (the "Company") was formed as a limited liabllity company in New York on December 4, 2002. The Company '
is a registered broker-dealer under the Securities Exchange Act of 1934 and Is a member of bath the Financtal Industry Regulatory
Authotity, Inc. ("FINRA®) and the Securiﬁes Investors Protection Corporation {"SIPC"),

: The Company primarily eams subscription fees from providing capital raising services to hedge funds.
NOTE 2 -_summnvphslenmmm ACCOUNTING POLICIES:

Bagls of P t
The financial statements have been prepared in accordance with accounting principles generally accepted In the United States of
America ("US GAAP"). g

Fees Allawance for Doub

“The Company caries its. feas receivable  at cost less an allowance for doubtiul accounts. On a perlodic basis, the Company '
evaluates its accounts recejvable and establishes an allowance for doubtful accounts based on history of past write-otfs and-
collections and current credit conditions. No aflowance for doubtiul accounts was required at June 30, 2019.

g Property and ipmen
Praperty and-equipment are reoordsd at cost, Deprecfaﬁon is compuled uslng the straight-line' method over the estimated useful
lives of lha related assels

Expendllures for repairs and meintenance are chargad 1o oparations as incurred. Additions and improvements are capltatized in
accordance with firm pollctes

Revegug and Expense Recognition L
Effective July 1, 2018, the Company adopted ASG Topb 606, Revenue iram Contracts with Customers ("ASC Topic 606"). ASC
Toplc 606 requires that an entity recognize revenue to deplct the transfer of promised goods or services to customers in an amount
that reflects the consideration to which the entity expects lo be entitled In exchange for those goods or services. The guidance
réquires an entity fo fallow a five step modal to (a) idenlify the contract(s) with a custamer, (b) Identify the performance obligations
in the-conlract, (¢) determine the transaction price, (d) allocate the transaction price to the performanca abligations in the contract,
and {e) recognize revenue when (or as) the entity satisfles a performance cbligation, In determining the transaction price, an entity
may include. variable consideration enly to the extent that it Is probable that a significant reversal In the amount of cumulative -
" revenue racognized would not occur when the uncertainty assoclated with the variable consideration is resolved. The Campany
applied the modified retrospactive method of adoption which resulted In ‘a cumulative effective adjustment in the amount of -
$235,941 as of July 1, 2018. The new revenue recognition guidance does not apply lo revenue assoclated with financial
E lnstrumenls. Interest Income and expanse. leaslng and Insurance coniracts.

) S)‘gnfﬂcant Judgmenr
. Significant judgment Is.required to determine whether performance obligations are satisfied at a polnt In time or over time; how to
allocate transaction prices where multiple performance obligations are identifled; when to recognize. revenue based on the
appropriate measure of the Company's progress under the conlract; and whether constraints on variable constderaticn should be
applled dua to uncenaln future events.

.. Fes Income
.The Company engages In raising capilal for hedge funds. Revenuas are earmed from two aspects of thelr contracls. One manner In
which fees can be seamed is fram the parformance of ongolng advisory and consulting services. The. other way the Company can

" -qam fees is upon the successful placement of money In a hedge fund, Revenua.fram angaing advisory services s recognized in

accordance with @ respactive agreament, which may be over time as saevices are performed or at a point in.time upon the
termination of a'conlract or upon the success of a contract, Certain payments for-angoing advisory and consulting services are
" payable in accordance with the terms of thalr contract under normal trade terms, Success fees are recognized and payable on the

- closing date.(the date on which the buyer purchases the securities from the seller) far the portion the Company.is contracled to -

- earn In accordance with its agreements. The Company believes that the closing date Is the appropriate point in time to recognlze
<~ suceess feos for success fee transacllons. as there are no significant actions which the Company needs to take subsequent to this
. date.-



GALLATIN CAPITAL LLC
(A LIMITED LIABILITY COMPANY)
"NOTES TO FINANCIAL STATEMENT
JUNE 30, 2019 '

~ NOTE 2 = SUMMARY OF SIGNIFICANT AOCOUNTING POLICIES (CONTINUED):

Disaggregation af Revenue:
All of the Company's ravenues for the year ended June 30, 2019, originated from advisory fees.

Recelvab!es and Contract Balances
Recelvables arise when the Company has an unconditional right to receive payment under a conlract with a customer and are
dorecognized when the cash is racelved. The teceivable balances as of July 1, 2018 and June 30, 2019 weore $2,462,584 and
-$4,607,438, respectively.

Conlract assets arise when the revenue assaciatad with the contract is recagnized prior to the Company'’s unconditional right to
recelve payment under a contract with a customer {.e., unbllled recelvable) and are derecognized when either it becomes ‘a
receivable or the cash I8 received. Contract assets are reparted inthe statemant of financial condition, As of July 1, 2018 and June:
30, 2019, there' were contract asset balances of $236,094 and-$117,988, respectively. The Company applied the modified -
retraspeclive methad of adoption which resulted in a cumulative effective adjustment of $235,941 and a contract assats balance of
$236,094 as of July 1, 2018, This related to amounts that could be axpansed under prior revenue recognition rules ASC 605 and
could no longer be oonsndered oxpenses under ASC 606.

Contract labifities arise when custamars remit cantractual cash payments in advance of the Company satisfying its pesformance
obligations . under lhe conlract and are derecognized when. the revenue assoclated with the contract Is recognized when the
.. perfarmarice obligation Is satisfled. As of July 1, 2018 and June 30, 2019, there were $171,681 and $472,035, respactively, In
. contract liablfities. The Company applied the modified retrospective methad of adoption which resulted.In a cumulative eflective
adjustment of $235,841 and a contract liablilties balance of $472,035 as of July 1, 2018. This related to amounts that were
deemed eamed under prior revenue recognition rules ASC 605 and could no longer be considered eamed under ASC 806.

Income Taxes
The Company is a llmited liabllity company that has efected to be taxed as a parinership. The taxable income or loss of the
Company is allocated to the members. Accordingly, no provision for federal or state income taxes has been reflected in the
_accompanying financial statements. The Company is subject 1o New Yurk City unincarporated business tax and has paid estimated
quartetly laxes for the year ended June 30, 2019.

The Company accounts for uncertainties in income taxes under the provisions of the Financial Accounting Standards Board

{FASB) Accounting Standards Cadilication (ASC) (“Toplc®) 740-10-05, "Accounting for Uncertainly in Income Taxes.* The Toplc

clarifies the accounting for uncertainty in income taxes recognized in an enterprise's financial statements. The Toplc prescribes a

recognition threshold and measurement attitude for the financlal statement recegnition and measurement of as tax position taken
4 amected to be taken In a tax retum. The Toplc provides guldance on de-recognition; classification, interest and penalties,

accounting in interim pariods, disclosure and transition, At June 30, 2018, the Company. had deferred income tax liabilities of
+'$70,700 related to the New York City Unincorporated Business Tax ("UBT™), The deferrad tax liability is primarily related to book to
tax differences with respact to accounts receivable and commissions payable. There was no liabillty for uncertaln tax positions at
June 30, 2018.

The COmpan)fs conciuslons ragarding uncertain tax positions may he subject te raview and adjustment at a Iater date based upon
ongoing analyses of tax laws, regulations and intempretations thereof as well as other factors. Qenerally, federal, state and local
authorilies may examine the Company's income tax returns for three yaars from the date of tiling.

Use of Estimates ‘

The preparation of financial statements in canformity with US GAAP requires management to make estimates and assumptions
that affect the reported amounis of the assets and liabilities and disclosure of conlingent assels and liabilities at the date of the
finanicial statements and the reported amounts of tavenues and expenses during the reporting period. Actual restlts could differ
from those estimales. ‘



GALLATIN CAPITAL LLC
.. {A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENT
JUNE 30, 2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

Recently lssued Accounting Pronouncements

In-January 2016, the FASB Issued ASU 2016-02, Leases, requiring the: recognition of lease assets and lease liabilities by lessees
for those lpases previously classified as opserating leases under previous U.S, GAAP, The lease asset would reflect a right-to:use
asset and the Isase liabllity would reflect the present value of the future lease paymenis. ASU 2016-02 is effective for fiscal years
beginning after December: 15, 2018 and a modified retrospective transition approach is required where companies will have to .
recognize and measure-leases at the beginning of the earliest perfod presented. The Company has perfarmed a preliminary .
assessment of ASU 2018-02.and has begun formulating an Implementation plan. If the current lease (see Note 4) is renewed (or-
another similar (ease Initiated) when the ASU becomes effective, the Company will generally be able to categorize ils lease

_ obligations under the: Administrative Services Agreoment as real estate leases (for offics space). Recording real eslate leases
under ASU.2016-02 is axpected to create a category of “right-to-use” assets-on the balance sheet of the Company to record the
value of the leased office space In an amount equal to the nsl present value of future lease paymenis due, offsel by a liability
represanting the total amounis due for the current value of tuture lease obligations. The Gompany has evaluated the Impact the
standards will have on tha Company's financlal statements and delermined it will use the Iransition method. The financial impact to
the firm wlll be significant asa rasult of this changs.

- NOTE 3 - NET CARPITAL REGUIREMENTS:

The Campany s subject to the Securitles and Exchange Commisslon Unifarm Net Capital Rule (Rule 15¢3-1), which requires the

" maintenance.of minimum net capital, and requires that the ratio of aggregata indebtedness to net capltal, both as defined, shall not
exceed 15 to'1. Rule 15c3-1 also provides that equity capital may not ba withdrawn ar cash dividends pald if the resulling net
capital ratlo would excead 10 to 1. At June 30, 2019, the Company had net capltal of $1,408,801, which was $1,262,865 In excess
of ils required not capital of $140,936. The COmpany s ratio ot aggregate indebtedness to net capital was 1.51 to 1.

'NOTE 4 ~ CONCENTRATIONS OF CREDIT RISK:

Cash

The G Campany maintains principally all cash balances In one financfal Institution which, at times, may exceed the amount insured by
" ‘the Federal Daposit Insurance Carporatian. The exposure to the Company Is salely dependent upon daily bank balances and the

strength of the financial Institution. The Company has not Incutred any losses on this account. At June 30, 2018, the amount in
oxcess of insured limits was $1,474,485.

Revenue ) ‘
During the year ended Juns 30, 2019, appro:dmataly 66% of lhe Gompany S revenus was from three customers.

. Fess Racalvable
-As of June 30, 2018, approximately 78% of the Company’s fees receivable balance was fram four customars.

NOTE § — PROPERTY AND EQUIPMENT:

Property and aqulpmenl consisted of the following as of June 30, 2018:

Fumiture and fixtures '~ . $ 151,034
Office equipment I ‘ S ' 33,028
Compiiter soltware’ Col i 8,380
. . L 192,452
Less: Accumulated depreciation - S 187,328
o i $ 5,128

Depreciation expanse for l_hé ‘year ended June 30, 2019 was $2,980.

The estimated useful iife of fumiture and fixtures Is 7 years and the estimated useful lives of offico equipment and computer
software is 5 years, -




GALLATIN CAPITAL LLC
(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENT
JUNE 30,2019

NOTE 6 -~ COMMITMENTS: _

Operating Lease

The Company has a lease for office space In New York City which explres on June 30, 2023, The lease is secured by a $124, 783 )
- letter of credit; held by the landiord, which is included in the security deposll on the statement of ﬂnanclal condition. At June 30. :
’2019. future minimum annual lease payments are as follows: )

Rent payments
2020 8 . 489,133
2021 ) : ) 480,133
2022 . : 499,133
2023 499,134
2024 :
3 _ismEm

The- Company has subleases fora portion of its space, in New York Gity, which expire on December 31, 2018. At June 30, 2019,
future. minimum annual lsase paymants were $78,936.

NOTE 7 - INCOME TAXES:

No provision for federal and state incame laxas has baen recorded bacause the Company is a limited liabllity company and files its
tax retum as a partnership. Accordingly, the members report their share of the Company’s income or loss on their income tax‘
returns. The tax expense for the pericd was $78,629. ‘

' The Company recognized a deferred tax liabllity of $70,700 as of June 30, 2019, for the aggregate amount of #iming differences
related to the UBT. The Company’s effactive UBT rate for the perlod July 1, 2018 1o June 30, 2018 differs from the statutory rate of-

4% due to the treatment of fees receivable, deferred revenue, prepaid expenses, deferved rent, accrued axpenses and accounts )

payable.

NOTE 8 - MEMBERS' EQUITY:

Members’ equily oons!sts of 1,000 aulhorized ClassA Units, 1,000 authorized Class B Units and 1,000 authorized Class C Unlls

In accordance wlth the Company's operallng agreemem. each Class A and-Class B-unit shall have the same rights, prlorllles and
preferences; excopt that each Issued and outstanding Class A Unit entities the holder te iull voting power, the right to panicipate in
any-maelings vote of Members, or lo have notice of such meaﬂn|s As of Juna 30, 2019, there were 200 Class A Units and 0
Class B Umis. Issued and oulstanding

In accardance with the COmpany's operating agreement each Class C Unit will not (i) have any right to participate in the
management of the Company; (i) any voting power, lo any right to participate In any mesting or vote of Members or to have natice .
ot such meetings; (lli) any allocations of Profit or Loss; (iv) any distributions of cash, other than distributions in kind made pursuant
to the Company’s operating agreement (in.which case such diétribution will be made as it the Class C holder hald a Percenlage
_-Interest of 17%); (v) subscribe to purchase any equity Interests of the Company; or (vi) transfer his or her Class C Units or Interast
of recelve any value thereof upon a sale of outstanding Units of the Company or upan the sale, dissolution or the lxqmdatlon ol the
Company. As of June 30, 2019. there were 41 Class C Units issusd and oulstanding. .

NOTE 9 -401K HETIREMENT PLAN

The Company malntalns a contributory 401(K) Plan (the401(k) Plan”). The 401(k) Plan is for the benefit of all eligible employees

who may make voluntary contributions to the 401(k) Plan which cannot exceed $18,500 under age 50 and $24,500 over age S0 for

the year ended June 30, 2019. The Employar makes contrlbut!nns -aqual to 3% of all eligible employees’ total compansation.

COntrIbullons are subject to certain limitations. For the year ended Jung 30, 2019, the Company cantrﬂmted $30,211 to the 401 (k) :
* Plan:’ .

" NOTE10- SUBSEQUENT EVENTS:

' Subsequent events have been avalua!ed Ihrough August 28, 2019 which is the date these flnancial statements were issued, The
) _Campany made distributlons to members or $8186,420 on July 1, 2019,

‘8
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GALLATIN CAPITAL, LLC
(ALIMITED LIABILITY COMPANY)
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ADVISORY TAX AUDIT

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

Tothe Members of
Gallatin Capital LLC:

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 ‘and in
the Securities, Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below; and were
agreed to by Gallatin Capitat LLC (Company) and the SIPC, solely to assist you and the SIPC in evaluatmg the
- 'Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC=7) for

* the year ended June 30, 2019. Management of the Company is responsible for its Form SIPC-7 and for its compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance with the standards
of the Public Company Accounting Oversight Board (United States) and in accordance with attestation standards
established by the American Institute of Certified Public Accountants, The sufficiency of these procedures is solely
the responsibility of those parties specified In this report. Congequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for -
any other purpose, .

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 wrth respect:ve cash dasbursement records
entnes notlng no differences;

2. Compared the Total Revenue amounts reported on the Annuai Audited Report Form X-17A-5 Part Il for ,
; the year ended June 30, 2018, with the Total Revenue amounts reported in Form SIPC-7 for the year
ended June 30, 2019 noting no differences;

- 3. Compared any adjustments reported in Form SIPC-7 with supportung schedules and workmg papers
noting no dlfferences i

4. Recalculated_ the arithmetica( aceuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5>. Compared the amount of any overpayment applied to the ctifrent assessment with the Form SIPC-7 on -
- which it was originally computed noting no differences.

We were not engaged to; and did not conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company’s cotnpliance with the applicable instructions
of the Form SIPC-7 for the year ended June 30, 2019, Accordingly, we do not express such an opinion or conclusion.
Had we' performed additional procedures, other matters might have come to our attention that would have been.
reported to you, - ’

: WlthumSmith+Brown PC MH Broadway, 9th Floor, New York, NewYork 10018-3496 - T[212) 7519100 F(212) 750 3262 withum.com

AN INDEPENDENT MEMBER OF HI.,'B THE GLOBAL ADVISORY AND ACCOUNTING NETWORK



withum*

ADVISORY TAX AUOIT

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and
‘ should not be used by anyone cther than these specified parties. ‘

August28 2019
New York, New York

WIthumSmntrown. PC N Broadway. 9lh Floor, NewYork New York 100]8-31596 T(212) 751 9100 F {212) 7503262 withum.com

AN INDEPENDENT MEMBER OF HLD « THE GLOBAL ADVISORY AND ACCOUNTING NE‘I’WORK



GALLATIN CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)
.. 'SCHEDULE OF SIPC ASSESSMENT AND PAYMENTS
o FOR THE PERIOD ENDED JUNE 30, 2019

TOTAL REVENUES . . $12,437,112

ADDITIONS - , -

DEDUCTIONS v 548
SIPC NET OPERATING REVENUES ' 12,429,564
GENERAL AsseééMENT@ 0025 ' 18,644

. Less: Payments made with Form SIPC 6 8617

TOTAL ASSESSMENT BALANCE AND INTEREST DUE | | $ 10027

See Independant Accountants’ Repart on Applying Agreed Upon Procedures to
‘ Entity’s SIPC Assassment Recongiliations

3



L ‘that all (nformalion contafned herein Is true, correct:

SEcURlTIES INVESTOR PROTEGTION. GORFORATION
~ P.0. Bax 82186 Washin?lon. D.C. 20090-218
General Assessment Reconculatlon

For the fisoal year ended June 30_‘_2__0__.19
(Read welully the instruatlans In your Working Copy betore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(36-REV 12/18)

‘SIPC-7

© (38-REV 12/48)

WORKING OOPY,

1. Namo of Member, addreas, Designated Examiaing Authorlty, 1834 Aal registration no. and month in which fiscal yaar ends lar :
purposes of the audil requirament of SEC Rule 172-5: :
. ‘ Nota: if any of the Information shown onthe
ISEC# 8-65718 malling labyel requires corcectlon, please e-mail
GALLATIN CAPITAL, LLC : ‘ any corrections to form@sipe.arg and 80
444 MADISON AVE, 29TH FLOOR tocioats on he form fled. —.
NY, NY 10022 Name and telephone number of person to
o , _ contact respacting this form. . :
| " [ TS T I N ‘ Elizabeth Attanasio 21 2-868—8700
2.-A. Genecal Assesement (item 2e fram page 2} » 31_&644
B. Less payment made with SIPC-6 filed (oxolude Interest) { 8,617 _ )
©1.29-19 and 8-26-18 - . :
- Date Pald 0
-C. Lesspriot ovetpavment applied { : }
" D. Assessment balance due or (ovorpayment) ‘ ; 10,027
E. Intarest ‘computed on late pavm‘ent (see instruction E) lor______days at 20% per annum .
, E. Total assessment balance and Interest dug (or overpayment oarried lorward) ~ % 10,027

. PAYMENT:  the box.
" Gheck mafled to P.0, Box[¥] Funds ered[:] aca] 140,027
Total (must be same as F above)

H. Ovetpaymenl carried forward M )

’3. Subsidiarles (8) and predecessoré (P} Included In this torm {give name and 1934 Act registration number):

T The SIPC mamber: submlulng this form and the -
person by whom 1t I executed represent thereby

GALLATIN CAPITAL, LLG

~ and complele

/mﬁ_ ‘|
’ ufhonzwd Stgnattr
Dated the 2™ day of July 2019 . ACCOUNFING MANAGER

Tviiln
Thig form and the assessment payment Is due 60 days after the and of the flscal year, Retaln the Working Copy of this form
fora per!od of not less than 6 years, tha [atest 2 years In an easlly accesslble place.

" e5 Dates: e R

= - Postmarked -~ Recelved = - Revigwed ‘

£ Galoutations Dacumentation Forward COpY mmmmm——
o= ' ,
‘e> Exceptions:

- o :

& Disposition of exceplions:



e, Gensral Assessmant @ 0015

DETERMINATION OF “SIPG NET OPERAT!NG REVENUES" |

AR SN AND GENERAL ASSESSMENT oiat ot o ook

beginnirg July 1,2018 :
and onding lune 30,2018
” i v | ~ Ellminate cents
24 Tolat revasua {FOOUS Line 1z:PanuA Lise 9, Code 4030) - ‘ _ - s12487,112

o, Mdlllous' o '
: .(1] Total tevenues frém the securities buslness ol subsld!aﬂes {excopt lnrelgn subsidiatles) and
predeeassors not [ncluded abova. ~

(2) Net loss irum ptinclpal.transactions In secumlas tn tmﬂng 2000UNI5.

‘ (3) Nel loss from pltnclpal Iransactlons (n commoditles-In lradmg aceounts.

‘ (4) {nterest and dlvldend expense deducled in dele:mtning Hem 2a,

' (5) Net lose !rom managemem of or pamelpalion In. the undatwilting or distribution of secutlties.

* {6) Expansos othar than advemsing. prlnllng. reglsuaﬂon tess and lagal (oes deducted [n determining net
profit fror managemént of or participation tn undarweiting or diglribution of saeurltles.

. (7) Nel loss from securilles In investmgnl accounis.
Total additions '

* 2¢. Deduclions: ‘ ’
(1) Revenues !rom the dlsirlhullon of shates ofla :eglstered open end lrwestmant ¢ompany ot unit
‘nvesiment trusl, from the sale of variable annuitles, rom the buslness of Insurance, lrom Investment -
advisery sarvices rendered to reglsiered Invesiment companies ot fisurance company seperate

accounts, and trom transactlons in security futures produets.

{2 Revenues trorn commndlty lransacllons.

(3) Commissions, floar brokerage and olesmnca pald fo other SIPC mambars in connection wlth
socuritles ltansacllnns j v _

) Reimbursemenls for: postage in connecﬂon with prnxy solicitation; -

(5) Net galn !mm aauurllles fn lnve slmenl mounls.

ol ,(a) 100% ol cnmmlsslnns ami Amerkups earned {rom transmluns tn (i) certiticates of degnsit and
' ) Tr‘easury biéls, bankers acceptancas or ‘commerclal | paper that malurs niné months or less
mm ssuance ate.. v .

; ':‘(7) Difacl axpenses of prinﬂng adverllsluu end Iegal fees Incurred tn connection with other revenue
- ra|atad to.the securnies business (revanue delined by Saclion 18(9){L} of the As).

(8) Other evenus not related eithr dlreclly o indireclly to the securities busness.
{Ses' ‘Instruction C}:

_ Expense Relmbursements o 7,548
’ ’»’(Deducll‘nn’s‘ In axcess Ql $100,000 require documentation) o

/’(9) m Total in:eresl and dividend expensa (Focus I.lne 22/PART HA Line 13,
-'Gode 4075 plus linp 2b(4) abova) but not In excess ‘

“of total lnlerast and dividend income, : $
(il) 40% of margin interest eafmed on customers secumles "
.0 accoums (40% ol FOGUS ling 5, Code 3960) . $
-  Enter tho greater of line’ (I) of (il) » |
'l’o!al deductions i - S ' 7 _.71548‘
' T ¢ 12,429,564

‘2d SIPO Net Opefulh'lg Revanuss

¢ 18,644

o (to paget fine 2.A)




