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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®
Jerome Davies, CPA, P.C.
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OATH OR AFFIRMATION

1, Mack Rossoff , swear (or affirm) that, to the best of

my knowledge and belicf the accompanying financial statement and supporting schedules pertaining to the firm of
Rossoff & Co., LLC , as

of June 30 ,2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprictor, principal officer or director has any proprictary interest in any account
classified solely as that of a customer, except as follows:
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(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule [5¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

| | (n) Arcportdescribing any material inadequacics found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




JDCPA

Jerome Davies, CPA, P.C.
3605 Sandy Plains Rd.
Suite 240-480
Marietta, GA 30066
(347) 512-6085

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Rossoff & Co., LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Rossoff & Co., LLC (the Company) as of June
30, 2019, and the related statements of income, changes in member's equity, and cash flows for the year then ended,
and the related notes (collectively referred to as the financial statements). In our opinion, the financial statements present
fairly, in all material respects, the financial position of Rossoff & Co., LLC as of June 30, 2019, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an
audit of its internal control over financial reporting. As part of our audit we are required to obtain an understanding of
internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor’s Report on Supplemental Information

The supplemental information contained in Schedules | through IV has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The supplemental information is the responsibility of
the Company's management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information
contained in schedules | through IV is fairly stated, in all material respects, in relation to the financial statements as a
whole.

We have served as the Company's auditor since 2018.

wa&.-ﬂ, oA P

Marietta, Georgia
August 22, 2019



ROSSOFF & CO., LLC
STATEMENT OF FINANCIAL CONDITION

JUNE 30, 2019

ASSETS

Cash

Accounts receivable

Prepaid expenses

Furniture and equipment net of accumulated depreciation of $2,928
Security deposit

Total assets

LIABILITIES AND MEMBER'S EQUITY

Accounts payable and accrued expenses
Unearned revenue

Total liabilities

Member's equity

Total liabilities and member's equity

The accompanying notes are an integral part of these financial statements.

$ 155,055
27,043

101

1,215

5,100
5188514
$ 13,178
66,666
79,844
108,670

$ 188514



ROSSOFF & CO., LLC
STATEMENT OF INCOME

FOR THE YEAR ENDED JUNE 30, 2019

Revenues:
Merger & acquistion advisory fees
Consulting fees
Other

Total Revenue

Expenses:
Employee compensation and benefits
Occupancy and equipment
Professional fees
Technology and communications
Other operating expenses

Total expenses

Net income

§ 1,217,487
220,000
62,845

1,500,332

286,828
96,175
49,585
15,854
62,460

510,902

5989430

The accompanying notes are an integral part of these financial statements.



ROSSOFF & CO., LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDED JUNE 30, 2019

Member's equity at beginning of year $ 94,595

Adjustment to member's equity due

to application of ASC 606 (20,000)
Member's equity at beginning of year, as adjusted 74,595

Net income 989,430

Member's distributions (955,355)
Member's equity at end of year $ 108,670

The accompanying notes are an integral part of these financial statements.



ROSSOFF & CO., LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2019

Cash flows from operating activities:
Net income
Adjustment to member's equity due
to application of ASC 606
Adjustments to reconcile net income
to net cash provided by operating activities:
Depreciation
Decrease in accounts receivable
Increase in unearned revenue
Decrease in accounts payable and accrued expenses

Total adjustments

Net cash provided by operating activities

Cash flows from investing activities:
Purchase of office equipment

Net cash (used) by investing activities
Cash flows from financing activities:
Distributions to Member

Net cash (used) by financing activities

Net increase in cash

Cash at beginning of year

Cash at end of year

$ 989,430
(20,000)
164

13,955
58,333

(11,885)

60,567
1,029,997

(1,379)
(1,379)

(955,355)
(955,355)

73,263

81,792

5 155055

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash paid during the period for:

Interest

Disclosure of accounting policy:

For purposes of the statement of cash flows, the Company considers all highly liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents.

The accompanying notes are an integral part of these financial statements.



ROSSOFF & CO., LLC
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2019

NOTE1- SIGNIFICANT ACCOUNTING POLICIES

Organization and Naturc of Business

Rossoff & Co.,LLC (The Company) was organized on June 24, 2008 as a Delaware limited
liability company to conduct business as a registered broker-dealer under the Securities Exchange
Act of 1934, The Company provides private placement and investment banking services from its
office in New York, NY. As a limited liability company the member’s liability is limited to his
investment.

Usc of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount
of assets and liabilities as of the date of the financial statements, and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Accounts receivable

Accounts receivable are uncollateralized customer obligations due under normal trade terms
generally requiring payment within 30 days from the invoice date. Accounts receivable are stated
at the amount management expects to collect from outstanding balances. At June 30, 2019
management considers all accounts receivable to be fully collectible, therefore no allowance for
uncollectible amounts is necessary.

Furniture and equipment

Furniturc and equipment are being depreciated using the straight-line method over the estimated
useful lives ranging from 5-7 years. Depreciation expense was $164 for the year ended June 30,
2019.

Revenue recognition

On July 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with Customers
and all subsequent amendments to the ASU (collectively, “ASC 606”), which creates as single
framework for recognizing revenue from contracts with customers that is within its scope.

Pursuant to ASC 606, the Company recognizes revenue when it satisfies its performance obligation
by transferring control over goods or service to a customer.



Revenue from contracts with customers includes fees from merger and acquisitions (M & A)
advisory and consulting services. The recognition and measurement of revenue is based on the
assessment of individual contract terms. Significant judgement is required to determine whether
performance obligations are satisfied at a point in time or over time; how to allocate transaction
prices where multiple performance obligations are identified; when to recognize revenue based on
the appropriate measure of the Company’s progress under the contract; and whether constraints on
variable consideration should be applied due to uncertain future events.

Revenue for M&A advisory and consulting services is generally recognized at the point in time
that performance under the arrangement is completed or the contract is cancelled. However, for
certain contracts, revenue is recognized over time in which the performance obligations are
simultaneously provided by the Company and consumed by the customer. In some circumstances,
significant judgment is needed to determine the timing and measure of progress appropriate for
revenue recognition under a specific contract. Retainers and other fees received from customers
prior to recognizing revenue are reflected as contract liabilities (unearned revenue).

Application of the standard using the modified retrospective approach resulted in a decrease to
member’s equity as of July 1, 2018 of $20,000 due to performance obligations that were
determined to be not fully satisfied under ASC 606 at such time. Revenue in the amount of $20,000
was recognized during the year ended June 30, 2019 upon satisfaction of the afore-mentioned
performance obligations.

Other revenue consists of reimbursements from registered representatives of the firm for certain
operating expenses.

Management’s Review for Subsequent Events
Management has evaluated subsequent events through the date the financial statements were

issued.

NOTE 2- NET CAPITAL

As a broker-dealer, the Company is subject to the Securities and Exchange Commission’s
regulations and operating guidelines, which require the Company to maintain a specified amount
of net capital, as defined, and a ratio of aggregate indebtedness to net capital, as derived, not
exceeding 15 to 1. The Company’s net capital, as computed under Rule 15¢3-1, was $75,211 at
June 30, 2019, which exceeded required net capital of $5,323 by $69,888. The ratio of aggregate
indebtedness to net capital at June 30, 2019 was 1.0616 to 1.

NOTE 3- INCOME TAXES
The Company is considered a disregarded entity for federal and state income tax purposes.
Accordingly, no income tax expense has been recorded in the statements. All income or losses

will be reported on the individual member’s income tax returns.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under the FASB ASC 740-10, the Company is



required to evaluate each of its tax positions to determine if they are more likely than not to be
sustained if the taxing authority examines the respective position. A tax position includes an entity's
status and the decision not to file a return. The Company has evaluated each of its tax positions and
has determined that it has no uncertain tax positions for which a provision or liability for income
taxes is necessary. The Company's owner files his income tax returns in the U.S in both federal and
state jurisdictions. With few exceptions the Company is no longer subject to U.S. federal, state or
local tax examinations by taxing authorities for years before 2015. The years 2015 to 2018 remain
subject to examination by taxing authorities.

NOTE 4 - RELATED PARTY TRANSACTION

The Company reimburses its member for home office expense. For the year ending June 30, 2019 this
expense amounted to $24,011 and is included in occupancy and equipment expense on the accompanying
statement of income. There was no amount payable to the member under this arrangement as of June 30,
2019.

NOTE 5-LEASE

The Company sub-leases office space on a month -to-month basis. Rent expense under this arrangement
was $72,000 for the year ended June 30, 2019, and is included in occupancy and equipment expense on the
statement of income.

NOTE 6 - CONCENTRATION RISKS

The Company maintains its cash and cash equivalents in a bank account which at times may exceed
federally insured limits. The Company does not believe it is exposed to any significant credit risk
in such account.

Revenues earned from the largest customer of the Company accounted for 79 % of total revenue
during the year ending June 30, 2019.

NOTE 7 - EMPLOYEE BENEFIT PLAN

The Company initiated a 401(k)retirement savings plan in fiscal 2017, in which substantially all
employees may participate. At the Company's discretion it may match employees' contributions
based on a percentage of salary contributed by participants. As of June 30,2019, the Company has
decided not to make a matching contribution.

NOTE 8 - CONTIGENCY

The Company is subject to litigation in the normal course of business. As of June 30, 2019 the
Company is one of several respondents in an arbitration pending before FINRA Dispute
Resolution. The Company has not recorded a provision for this matter as management intends to
vigorously defend these allegations, and believes the likelihood of a loss to the Company is not
probable. Management is unable to estimate a loss or range of loss, however, management believes
any loss it may incur would not have an material adverse effect on its financial condition or its
results of operations.



ROSSOFF & CO,, LLC
SCHEDULE1

COMPUTATION OF AGGREGATE INDEBTEDNESS AND NET CAPITAL
PURSUANT TO RULE 15¢3-1

JUNE 30,2019

Total ownership equity from statement of financial condition s 108,670
Total nonallowable assets from statement of financial condition 33,459
Net capital before haircuts on securities positions 75,211
Haircuts on securities -
Net capital 75,211
Apggregate indebtedness:

Total A.L Tiabilities from statement of financial condition S 79,844

Total aggregate indebtedness $ 79,844

Percentage of aggregate indebtedness to net capital 106.16%

Computation of basic net capital requirement:

Minimum net capital required (6-2/3% of A.L) 3 5,323
Minimum dollar net capital requirement of reporting broker or dealer $ 5,000
Net capital requirement $ 5,323
Excess net capital $ 69,888

Net capital in excess of the greaer of 10% of aggregate indebtedness
or 120% of minimum net capital requirement $ 67,227

There is no material difference in the above computation and the
Company's net capital as reported in the Company's amended Part lIA

(unaudited) FOCUS report as of June 30, 2019



SCHEDULE II
ROSSOFF & CO., LLC

INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3

JUNE 30, 2019

The Company had no items reportable as customers’ fully paid securities: (1) not in the
Company’s possession or control as of the audit date (for which instructions to reduce to
possession or control had been issued as of the audit date) but for which the required action was
not taken by the Company within the time frames specified under Rule 15¢3-3 or (2) for which
instructions to reduce to possession or control had not been issued as of the audit date, excluding
items arising from “temporary lags which result from normal business operations” as permitted
under Rule 15¢3-3.



SCHEDULE I
ROSSOFF & CO., LLC
SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS
IN SEGREGATION FOR CUSTOMERS’ REGULATED
COMMODITY FUTURES AND OPTION ACCOUNTS
JUNE 30, 2019

The Company claims exemption from the segregation requirements of the Commodities Futures
Act since it has no commodity customers as the term is defined in Regulation 1.3(k).



SCHEDULE IV
ROSSOFF & CO.,LLC

COMPUTATION FOR DETERMINATION OF
RESERVE REQUIREMENTS FOR BROKER/DEALER UNDER
RULE 15¢3-3 OF THE SECURITIES EXCHANGE ACT OF 1934

JUNE 30, 2019

The Company is exempt from the reserve requirements of Rule 15c¢3-3 as its transactions are
limited, such that they do not handle customer funds or securities, accordingly, the computation
for determination of reserve requirements pursuant to Rule 15¢3-3 and information relating to the
possession or control requirement pursuant to Rule 15¢3-3 are not applicable.



JDCPA

Jerome Davies, CPA, P.C.
3605 Sandy Plains Rd.
Suite 240-480
Marietta, GA 30066
(347) 512-6085

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Rossoff & Co., LLC

We have reviewed management's statements, included in the accompanying Broker Dealers Annual Exemption
Report, in which (1) Rossoff & Co., LLC (the Company) identified the following provisions of 17 C.F.R. §15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(i) (the “exemption provisions")
and (2) the Company stated that the Company met the identified exemption provisions throughout the most recent
fiscal year without exception. The Company's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

th—&.;‘,cm,ﬂc

Marietta, Georgia
August 22, 2019



ROSSOFF 750 Lexington Avenue, 23rd Floor | New York, NY 10022
& CO, [t]212-207-4306 {f] 212-202-5458

July 10, 2019

RE: EXEMPTION REPORT YEAR ENDED JUNE 30, 2019

Rossoff Co., LLC (the "Company") is responsible for complying with 17 C.F.R. 40.17a-5, "Reports to be
made by certain brokers and dealers." We have performed an evaluation of the Company's compliance
with the requirements of 17 C.F.R. 240.| 7a-5 and the exemption provisions in 17 C.F.R. 240.15¢3-3(k)
(the "Exemption Provisions"). Based on this evaluation, we make the following statements to the best
knowledge and belief of the Company:

1 The Company identified the following provisions of 17 C.F.R. 240. 15¢3-3(k) under which the
Company claimed an exemption from 17 C.F.R. 240.15¢3-3(k)(2)(i).

2. The Company met the identified Exemption Provisions throughout the most recent fiscal year
ended June 30, 2019 without exception.

The Company is exempt from the provisions of 17 C.F.R. 240. 15¢3-3 of the Securities Exchange Act of
1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company does not carry margin accounts and
does not hold funds or securities for, or owe money or securities to, customers.

ROSSOFF CO. LLC

Mald

Mack Rossoff

Managing Member



JDCPA

Jerome Davies, CPA, P.C.
3605 Sandy Plains Rd.
Suite 240-480
Marietta, GA 30066
(347) 512-6085

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Managing Member of
Rossoff & Co., LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by Rossoff & Co., LLC (the “Company”) and the SIPC, solely to assist you and SIPC in evaluating the
Company's compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7)
for the year ended June 30, 2019. The Company's management is responsible for its Form SIPC-7 and for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
standards established by the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part Il for the year

ended June 30, 2019 with the amount reported in Form SIPC-7 for the year ended June 30, 2019, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable instructions
of the Form SIPC-7 for the year ended June 30, 2019. Accordingly, we do not express such an opinion or conclusion.
Had we performed additional procedures, other matters might have come to our attention that would have been
reported to you,

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be
and should not be used by anyone other than these specified parties.

&»«&.@ o \7d

Marietta, Georgia
August 22, 2019



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 %%sg[/n1gté)§doD.C. 20090-2185

General Assessment Reconciliation

SIPC-7

(36-REV 12/18)

SIPC-7

(36-REV 12/18)

For the fiscal year ende¢ 6/30/2019
(Read carefully the instructions in your Warking Copy belfore compleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
mailing label requires correclion, please e-mail
any corrections to form@sipc.org and so

68025 FINRA JUN indicate on the form filed.

ROSSOFF & CO LLC

750 LEXINGTON AVE 23RD FL Name and telephone number of person to
NEW YORK NY 10022-1200 contact respecting this form.

| I

2. A. General Assessment (item 2e from page 2) $ {.. 8 Q('» 23
B. Less paymen| made with SIPC-6 filed (exclude interest) ( ‘ ._OZS\J’ = )
3 T (5119
Date Paid

C. Less prior overpayment applied ( O )
D. Assessment balance due or (overpayment) 80[,& 3
E. Interest computed on late payment (see instruction E)for_____ days at 20% per annum O
F. Total assessment balance and interest due (or overpayment carried forward) $ : 89‘ 93
G. PAYMENT: V the box e

Check mailed to P.O. Box ¥ Funds Wired 1 ACH 2 8 23

Total (must be same as F above) $_ . o
H. Overpayment carried forward $( — )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby RO SSO'FQ-'P Co. LLC

that all information contained herein is true, correct

and complete ( ( :2 Wfﬂe %l{oz?amwship of cther organizalion)

{Authorized Signature)
Dated the L6 day of 1—%\1 , 20 }j g Mewqw\s, Directer
: a (Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&5 Dates:

= Postmarked Raceived Reviewed

(S8

E Calculations Documentation _______ Forward Copy
[ .

<> Exceptions:

e

en Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT

ltem No.
2a. Total revenue (FOCUS Line 12/Part |1A Line 9, Code 4030)

2b. Adcitions:
(1) Tolal revanues frem the sacuritios business of subsidiaries {except foreign subsigiaries) and
predecassors nat included above.
(2) Net loss from principal transactions in securities in trading zccounis.
(3) Net loss from principal transactions in commodilies in trading accounts.
{4) Interest and dividend expense deducted in determining ‘tem 2a.

(5) Net loss from managemenl of or participation in the underwriting or distribution of securities.

(6) Expenses ather than advertising, printing, registration fees and legal ‘ees deductad in detsrmining nel
profit from management of or participation in undsrwriting or distribution of securities.

(7) Net loss from securities in investment accounts.
Totai addit’ons
2c¢. Deductions:
(1) Revenues from tne distrigution of shares of a regisiered open end invastmenl company or unit
investment trust, from the sale of varizble annuities. from the business of insurance, from investment

advisory services rendered to regislered investmert companies or insurance comgany separate
accounts, and from transactions in security futures products.

{2) Revenues from commedity iransactions.

(3) Commissians, floor brokerage and clearance paid to other SIPC members in cannection with
securities transactions.

(4} Reimbursements for poslage in conngction with proxy solicitation.

{5) Net gain from securities in investment accounts.

(8) 100% of commissions and markups earned from lransactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

{7) Direcl expenses of printing advertising and legal fees incurred in conneclion with other reveiue
related to the securities businass (revenue defined by Section 16(3){L) of the Act).

(8) Other revanue not relaled aither directly or incirectly te the securities business.
(See Instruction Cj:

CoNs5eLTIVE Thcphne ANe 1 RORS Expenses

Amounts for the fiscal period
heginning 7/1/2018
and ending 6/30/2019

Eliminate cenls
5 |} 500,232

(&)

A8 15

(Deductions ir excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART HA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total inierest and dividend incoms. $ %)

(i} 40% of margin interes! earnad on customers securities
accounts (40% of FOCUS line 5, Code 3960). s @©

tnter the greater of line (i} or {ii)
Total deductions
2d. SIPC Net Operaling Revenues

2e. General Assessment @ .0015

g

¥ ¥4S

s 1,210 4 87
s | 820,23

(to page 1, line 2.A.)



