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; OATH OR AFFIRMATION

1, Daniel C Dooley

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Maplewood Investment Advisors, Inc

~ of September 30 : ,2019

, as
, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: '

ANENNA V]
Métm%z)(

Title

\\‘a‘v A"o VICKIE COLWELL
2 Notary Public, State of Texas
? Comm. Explres 10-19- 2021
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CEO/President

=

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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BN N

** Fop conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3). N
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@ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Shareholders and the Board of Directors of
Maplewood Investment Advisors, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Maplewood Investment
Advisors, Inc. (the Company) as of September 30, 2019, the related statements of operations,
stockholders’ equity, and cash flows for the year then ended, and the related notes (collectively
referred to as the “financial statements”). In our opinion, the financial statements present fairly, .in all
material respects, the financial position of the Company as of September 30, 2019, and the results of
its operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United Statés of America. :

Basis for Opinion - .

These financial statements are the responsibility of the Company’s management. Our responsibility is
to express an opinion on the Company’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplemental Information

The supplemental information in Schedule | has been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial statements. The information in Schedule ! is the
responsibility of the Company’s management. Our audit procedures include determining whether the
information in Schedule | reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule |. In forming our opinion on the information in Schedule |, we
evaluated whether the information in Schedule 1, including its form and content is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the information in Schedule | is fairly stated in
all material respects in relation to the financial statements as a whole.

sl 127

Dallas, Texas
November 21, 2019

We have served as the Company’s auditor since 2016.



MAPLEWOOD INVESTMENT ADVISORS, INC.

Statement of Financial Condition

September 30, 2019

Cash
Securities owned, at fair value

Receivable from broker-dealers and clearing orgamzatlons

Receivable from related parties
Property and equipment, net
Other assets

Total Assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:
Accounts payable and accrued expenses
Commissions payable

Total Liabilities

Stockholders’ equity:
Common stock, 1,000,000 shares authorized with
$0.01 par value, 6,300 issued and outstanding
Additional paid-in capital
Treasury stock
Retained eamings

Total Stockholders’ Equity

Total Liabilities and Stockholders’ Equity

The accompanying notes are an integral part of these financial statements.

$ 619,370
1,007,292
310,171
1,000

14,290

45,465

1,997,588

$ 311,731
219,682

531413

63 -
789,845
0-
676,267

1,466,175

$ 1997588



MAPLEWOOD INVESTMENT ADVISORS, INC.

Statement of [ncome
For the Year Ended September 30, 2019

Revenues:
Securities commissions $ 479914
Mutual fund commissions 1,590,001
Management fees and other 2,437,933
Interest income -0-
Dividend income 18,839
Net gains (losses) on securities trading accounts 507,026
5,033,713
Expenses:
Compensation and benefits 1,670,983
Commissions and clearing fees 3,019,005
Communications 56,419
Promotional costs -0-
Regulatory fees and expenses 72,451
Occupancy and equipment costs 149,183
Other expenses 125,541
Other taxes 3,296
5,096,878
Loss before income taxes (63,165)
Provision (benefit) for federal income taxes (14,478)
Provision for state income taxes : 11,206
Net Loss : $ _ (59,893)

The accompanying notes are an integral part of these financial statements.
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MAPLEWOOD INVESTMENT ADVISORS, INC.

Statement of Changes in Stockholders’ Equity
For the Year Ended September 30, 2019

Additional
Common Paid-In Retained Treasury
Shares Stock Capital Earnings Stock Total
Balances at v
September 30, 2018 6,300 $ 63 $789,845 $736,160 $ $ 1,526,068

Retirément of - 0-
Treasury Stock
NetLoss - (59,893) (59,893)
Balances at _

“September 30, 2019 6.300 $63 $789,845 $ 676,267 $0- 1,466,175

4

The accompanying notes are an ihtegral part of these financial statements.



MAPLEWOOD INVESTMENT ADVISORS, INC.

Statement of Cash Flows
For the Year Ended September 30, 2019

Cash flows from operating activities:
Net income (loss) '
Adjustments to reconcile net income (loss) to
net cash provided (used) by operating activities:
Depreciation expense
Change in operating assets and liabilities:
Decrease in securities owned
Decrease in receivable from broker-dealers and
clearing organizations
Increase in other assets
Decrease in accounts payable and accrued expenses
Increase in commissions payable
Decrease in Securities sold, not yet purchased

Net cash provided (used) by operating activities
Cash flows from investing activities:
Purchases of property and equipment
Net cash provided (used) by investing activities

Cash flows from financing activities:

Retirement of treasury stock

Net cash provided (used) by financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year
Supplemental Disclosures
Cash paid for;

Income taxes

Interest

The accompanying notes are an integral part of these financial statements.

$  (59,803)

3,589
226,846

2,656
(10,161)

(276,426)
70,322

(0)

(43,067)

— (5455)
(5455)

(48,522)

667,892

$ 619370

$ 11,207



MAPLEWOOD INVESTMENT ADVISORS, INC.
Notes to Financial Statements
September 30, 2019

Note 1 - Summary of Significant Accounting Policies

Maplewood Investment Advisors, Inc. (the “Company”) is a broker-dealer in securities registered with the Securities
and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority (‘FINRA"). The
Company operates under SEC Rule 15¢3-3(K)(2)(if), which provides that all the funds and securities belonging to the
Company's customers would be handled by a clearing broker-dealer. The Company's customers consist primarily of
individuals located in Texas.

Securities transactions (and related commission revenue and expense) are recorded on trade date basis.

Securities owned and securities sold, not yet purchased, are carried at fair market value and securities owned not
readily marketable are carried at fair value as determined by management of the Company. The increase or
decrease in net unrealized appreciation or depreciation of securities is credited or charged to operations. The
Company's securities are being held by the clearing broker/dealer. Should the clearing broker/dealer fail to deliver
the securities to the Company, the Company may be required to purchase identical securities on the open market.

Receivables from broker/dealers and clearing organizations are generally collected in full in the month following their
accrual. As such, management has not recorded an allowance for doubtful accounts on these receivables. The
Company advances funds to its registered representatives as determined necessary by management. The advances
are generally recouped upon the following commission payment cycle. Management records an allowance for bad
debts based on a collectability review of specific accounts. Any receivables deemed uncollectible are written off
against the allowance. The company had receivables of $312,827 as of September 30, 2018.

Effective October, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic
606"). The Company has elected the modified retrospective method which did not result in a cumulative-effect
adjustment at the date of adoption. The implementation of this new standard had no material impact on the
Company's financial statements for the year ended September 30, 2019.

The new revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entit y expects to be entitied
in exchange for those goods or services. The guidance requires an entity to follow a five step model to (a) identify the
contract(s) with a customer, (b) identify the performance obligations in the contract, () determine the transaction price,
(d) allocate the transaction price to the performance obligations in the contract, and () recognize revenue when (or
as) the entity satisfied a performance obligation. In determining the transaction price, an entity may include variable
consideration only: fo the extent that it is probable that a significant reversal in the amount of cumulative revenue
recognized would not occur when the uncertainty associated with the variable consideration is resolved.

Management Fees

Investment advisory fees. The Company's affiliate provides investment advisory services on a daily basis. The
Company believes the performance obligation for providing advisory services is satisfied over time because the
customer is receiving and consuming the benefits as they are provided by the Company. Fee arrangements are based
on a percentage applied to the customer's assets under management. Fees are received monthly and are recognized

as revenue at that time as they relate specifically to the services provided in that period, which are distinct from the
services provided in other periods.



MAPLEWOOD INVESTMENT ADVISORS, INC.
Notes to Financial Statements

September 30, 2019

Securities Commission
Commission revenue is generally recognized at a point in time upon delivery of contracted services based on a
predefined contractual amount on a trade date for a trade execution services based on providing market prices and

Internal and regulatory guidelines. Commission revenue consists of the sale of equity and fixed income securities and
Unit investment trusts.

Mutual Funds, Insurance and Annuity Products

The Company eams revenue for selling affiliated and unaffiliated mutual funds, fixed variable annuities and insurance
products. The performance obligation is satisfied at the time of each individual sale. A portion of the revenue is based
on afixed rate applied,as a percentage, to, amounts invested at the time of sale. The remaining revenue is recognized
over the time the client owns the investment or holds the contract and is generally eared based on a fixed rate
applied, as a percentage, to the net asset value of the fund, ,or the value of insurance policy or annuity contract. The
ongoing revenue is not recognized at the time of sale because it is variably constrained due to factors outside the
Company's control including market volatility and client behavior (such as how long client hold their investment,

insurance policy or annuity contract). The revenue will not be recognized until it is probably that a significant reversal
will not occur. ‘

Property and equipment are stated at cost. Depreciation on office equipmenf and furniture is computed using an
accelerated method over the estimated useful lives of the assets. Depreciation expense for the year ended
September 30, 2019 was $3,589 and is reflected in occupancy and equipment costs.

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the

reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Income taxes are provided for the tax effects of transactions reported in the financial statements and consist of
taxes currently due. The provision for federal income taxes differs from the expected amount using statutory rates
because certain expenses included in the determination of net income are non-deductible for tax reporting
purposes.



Note 1 -

MAPLEWOOD INVESTMENT ADVISORS, INC.
Notes to Financial Statements
September 30, 2019

Summary of Significant Accounting 'Policies, continued

The Company accounts for income taxes in accordance with the Income Taxes Topic of the Financial Accounting
Standards Board (‘FASB’) Accounting Standards Codification (“ASC"). Deferred tax assets and liabilities arising from
temporary differences between book and tax basis are recognized using the enacted statutory tax rates and laws that
will be in effect when such differences are expected to reverse. Deferred tax assets are recognized for temporary
differences that will result in deductible amounts in future years. Deferred tax liabilities are recognized for temporary
differences that will result in taxable income in future years. In the case of deferred tax assets; a reduction in deferred
tax assets is recorded if it is more likely than not that some portion or alf of the deferred tax asset will not be realized.
Any interest or penalties associated with income taxes would be included as a component of income tax expense in
the period in which the assessment arises.

Management evaluates income tax positions based on whether it is more likely than not that the positions taken will be
sustained on examination. Uncertain tax positions are reduced by a liability for a contingent loss that is recorded

either when the threshold is no longer met or when it becomes probable that a-payment will be made to the taxing
authority.

For purposes of reporting cash flows, the Company has defined cash equivalents as highly liquid investments with

. original maturities of less than ninety days that are not held for sale in the ordinary course of business.

Note 2 -

Fair Value Disclosures

Fair Value Measurements

The Company uses various methods including market, income, and cost approaches. Based on these
approaches, the Company often utilizes certain assumptions that market participants would use in pricing the

asset or liability, including assumptions about risk and or the risks inherent in the inputs to the valuation technique.

These inputs can be readily observable, market corroborated, or generally unobservable inputs. The Company
utilizes valuation techniques that maximize the use of observable inputs and minimize the use of unobservable
inputs. Based on the observability of the inputs used in the valuation techniques, the Company is required fo
provide the following information according to the fair value hierarchy. The fair value hierarchy ranks the quality
and reliability of the information used to determine fair values. Financial assets and liabilities carried at fair value
will be classified and disclosed in one of the following three categories:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, such as the New York Stock
Exchange. Level 1 also includes money market funds and U.S. Treasury and federal agency securities and

- federal agency mortgage-backed securities, which are traded by dealers or brokers in active markets. Valuations

are obtained from readily available pricing sources for market transactions involving identical assets or liabilities.

Level 2 - Valuations for assets and liabilities traded in less active dealer or broker markets. Valuations are
obtained from third party pricing services for identical or similar assets or liabilities.



MAPLEWOOD INVESTMENT ADVISORS, INC.
Notes to Financial Statements
September 30, 2019

Note 2 - Fair Value Disclosures

Level 3 - Valuations for assets and liabilities that are derived from other valuation methodologies, including option
pricing models, discounted cash flow models and similar techniques, and not based on market exchange, dealer,
or broker traded transactions. Level 3 valuations incorporate certain assumptions and projections in determining
the fair value assigned to such assets or liabilities.

For the year ended September 30, 2019, the application of valuation techniques applied to similar assets and
liabilities has been consistent. The fair value of all securities owned are deemed to be Level 1 and Level 2
investments at September 30, 2019, and during the period then ended.

The following table presents the assets and liabilities that are measured at fair value on a recurring basis by level
within the fair value hierarchy as reported on the statement of financial condition at September 30, 2019. As
required by FASB ASC Topic 820, financial assets and liabilities are classified in their entirety based on the lowest
level of input that is significant to the fair value measurement.

Description Total Level 1 Level 2 Level 3
Securities owned:
Money market $ 357242 § 357242 § -0- $ 0-
Mutual funds 381,529 381,529 -0- -0-
Equity securities 268,521 268,521 -0- -0-
Debt securities -0- -0- -0- -0-
Total $ 1.007,292 1,007,292 $ -0- $ -0-
Description Total Level 1 Level 2 Level 3
Securities sold short,
Not yet purchased ‘
Money market $ 0 % 0 $ 0- $ -0-
Mutual funds -0- -0- -0- -0-
Equity securities -0- -0- -0- -0-
Debt securities -0- <0- <0- -0-
Total $ 0 $ 0- $ 0- $ -

There were no transfers into or out of the Level 1, 2 or 3 categories in the fair value measurement hierarchy for the
fiscal year ended September 30, 2019.

Note 3 - Net Capital Reguirements

Pursiiant to the net capital provisions of Rule 15¢3-1 of the Securities and Exchange Act of 1934, the Company is
required to maintain a minimum net capital, as defined under such provisions. Net capital and the related net capital
ratio may fluctuate on a daily basis. At September 30, 2019, the Company had net capital of approximately
$1,286,938 and net capital requirements of $100,000. The Company's ratio of aggregate indebtedness to net capital
was 4110 1. The Securities and Exchange Commission permits a ratio of no greater than 15 fo 1.



Note 4 -

Note 5 -

Note 6_-

Note 7 -

MAPLEWOOD INVESTMENT ADVISORS, INC.

Notes to Financial Statements
September 30, 2019

Lease Commitments

“The Company leases office space under a long-term non-cancelable lease. Minimum lease payments under the
lease at September 30, 2019 are as follows:

September 30, 2020 67,923.
September 30, 2021 69,479.
September 30, 2022 _ ‘ 71,034.
September 30, 2023 72,590.
September 30, 2024 74,145,
September 30, 2025 ‘ 37,332,

$392.503,

Rental expense for the year ended September 30, 2019 was $82,284 and is reflected in occupancy and equipment
costs.

Income Taxes

Income taxes are provided for the tax effects of transactions reported in the financial statements and consist of a
deferred tax asset in the amount of $17,413 included in other assets. At September 30, 2019 the Company has a
federal net operating loss (NOL) carryforward of approximately $64,000. The NOL carryforward does not expire,

but may only be used to offset 80% of future taxable income and the amount of NOLs generated. Carryforwards of
NOLs are subject to possible limitation should a change in ownership occur, as defined by Intemal Revenue Code
Section 382. The annual limitation may result in the expiration of the NOL camyforwards before utilization.
Management assessed the recoverability of NOLs and determined no valuation allowance was required for the year
ended September 30, 2019. The provision for federal income taxes differs from the expected amount using statutory
rates because certain expenses included in the determination of income are non-deductible for tax reporting purposes.

Any potential interest and penalty associated with a tax contingency, should one arise, would be included as a
component of income tax expense in the period in which the assessment arises.

The Company's federal and state income tax returns are subject to examination over various statutes of limitations
generally ranging from three to five years.

Profit Sharing Plan

The Company has a qualified profit sharing plan covering all eligible employees, as defined, with a specified period of
service. Employer contributions to the plan are at the discretion of the Board of Directors, and the plan may be

amended or terminated at any time. Contributions of $145,448 were paid to the plan for the year ended September
30, 2019.

Related Party Transactions

- The Company has a receivable from a stockholder in the amount of $1,000 at September 30, 2019.

The Company received commissions and fees from MIAI, Inc. (a related company) of $2,321,859 during the year
ended September 30, 2019, which is included in management fees and other.



MAPLEWQOD INVESTMENT ADVISORS, INC.
Notes to Financial Statements
September 30, 2019

J
Note 8- Property and Equipment :

As of September 30, 2019, property and equipment consisted of the following:

Computer equipment $ 62401
Office fumiture 44474
Leasehold improvements 6,315
113,190
Accumulated depreciation (98,900)
Property and equipment, net 14,2

Note 9- Concentration Risk

During the year, the Company had cash balances in excess of federally insured limits. The Company regularly
monitors the financial stability of these financial institutions and believes that the Company is not exposed to any
significant credit risk.

Note 10 - Clearing Deposit

The Company conducts substantially all business through its primary clearing firm (National Financial Services, LLC),

~ which settles all trades for the Company, on a fully disclosed basis, on behalf of its customers. Under its agreement
with National Financial Services, LLC, the Company is required to maintain a clearing deposit of $100,000, which is
included on the balance sheet as receivable from broker-dealers and clearing organizations.

Note 11 - Commitment and Contingencies

The Company has entered into secondary clearing agreements with other FINRA member firms (“correspondents”),
which provides that all the funds and securities belonging to the correspondents’ customers are subject to the terms
of the Company's clearing agreement.

Included in the Company's clearing agreement with its clearing broker-dealer, is an indemnification clause. This
clause relates to instances where the customers of the Company and its correspondents fail to seftle security
transactions. In the event this occurs, the Company will indemnify the clearing broker-dealer to the extent of the
net loss on the unsettled trade. The risk associated with the indemnification clause is subject to the market
volatility of the underlying securities for a period of up to three days. At September 30, 2019, management of the
Company had not been notified by the clearing broker-dealer, nor were they otherwise aware, of any potential
losses relating to this indemnification.
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MAPLEWOOD INVESTMENT ADVISORS, INC.

Schedule |

Computation of Net Capital under Rule 15¢3-1

Of the Securities and Exchange Commission

COMPUTATION OF NET CAPITAL
Total stockholders' equity qualified for net capital
Less:
Other deductions or allowable credits
Total capital and allowable subordinated liabilities
Deductions and/or charges
Non-allowable assets:
Receivable from related parties
Property and equipment, net
Other receivables
Other assets
Net capital before haircuts on securities positions
Haircuts on securities

Undue concentration

Net capital

AGGREGATE INDEBTEDNESS

ftems included in statement of financial condition
Accounts payable and accrued expenses
Commissions payable

Total aggregate indebtedness

The accompanying notes are an integral part of these financial statements.

As of September 30, 2019

12

1,000
14,290
39,242
12,290

$ 1,466,175

1,466,175

(66,822)
1,399,353

(104,653)

(7,762)
1,286

$  3INT73
219,682

$ 531413



Schedule | (continued)

MAPLEWOOD INVESTMENT ADVISORS, INC.
Computation of Net Capital under Rule 15¢3-1
Of the Securities and Exchange Commission
As of September 30, 2019

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6-2/3% of total
Aggregate indebtedness) $ 35427

Minimum dollar net capital requirement of
Reporting broker or dealer , $ 100.000

Net capital requirement (greater of above two

minimum requirement amounts) 100,00
Net capital in excess of required minimum ‘ $ 1186938
Excess net capital at 1000% $ 1166938
Ratio: Aggregate indebtedness to net capital Alto1

RECONCILIATION WITH COMPANY’S COMPUTATION

There were no differences in the computation of net capital under Rule 15¢3-1 from the Company's computation.

13

The accompanying notes are an integral part of these financial statements.
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@ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors
Maplewood Investment Advisors, Inc.

We have reviewed management’s statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15¢3-3 of the Securities
Exchange Act of 1934, in which (1) Maplewood Investment Advisors, Inc. identified provision 17
C.F.R. §15¢3-3(k)(2)(ii) (the exemption provision) under which Maplewood Investment Advisors, inc.
claimed an exemption from 17 C.F.R. §240.15¢3-3 and (2) Maplewood Investment Advisors, Inc.
stated that Maplewood Investment Advisors, Inc. met the identified exemption provision throughout
the most recent fiscal year without exception. Maplewood Investment Advisors, Inc.’s management is
responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Maplewood Investment Advisors, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management'’s statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,

based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange
Act of 1934.

[ doma L4

Dallas, Texas
‘November 21, 2019

~



MAPLEWOOD

INVESTMENT ADVISORS

Exemption Report

Maplewood Investment Advisors, Inc. (the “Company”) is a registered broker-dealer subject to Rule 17a-
5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made
by certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following provisions
of 17 C.F.R. §240.15¢3-3 (k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k) throughout
the most recent fiscal year without exception.

Maplewood Investment Advisors, Inc.

I, Daniel C Dooley, affirm that, to my best knowledge and belief, this exemption report is true and
correct.

e

Daniel C Dooley U
CEO/President
November 13,2019

12222 MERIT DRIVE, SUITE 1390 — DALLAS, TX 75251 — 214.739.5677 — 214.739.0166 FAX

Advisory Service Offered Through MIAI, Inc.
Securities Offered Through Maplewood Investment Advisors, Inc., Member FINRA, SIPC
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Report of independent Registered Public Accounting Firm
Applying agreed upon procedures to The SIPC Annual Assessment
Required By SEC Rule 17a-5

Year Ended September 30, 2019
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Report of Independent Registered Public Accounting Firm
on Applying Agreed Upon Procedures |

To the Board of Directors
Maplewood Investment Advisors, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below, which were agreed to by
Maplewood Investment Advisors, Inc. and the Securities Investor Protection Corporation (SIPC) with
respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Maplewood
Investment Advisors, Inc. (the Company) for the year ended September 30, 2019, solely to assist you
and SIPC in evaluating Maplewood Investment Advisors, Inc.’s compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Management is responsible for
the Company’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows.

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences; :

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part lll for the year ended September 30, 2019 with the Total Revenue amounts reported in Form
SIPC-7 for the year ended September 30, 2019 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting an understatement of $243 of the deduction on line 6;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the

. expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

[l oms 242

Dallas, Texas
November 21, 2019
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General Assessment Reconciliation (36 REV 12/18)

A AR bl S
36-REV 12/18)]

For ths fiscal ysar ended 9/30/2019
{Read careiully the instrushions in your Working Capy befora eompleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Membar, address Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
Urposes of the aydit requiremant of SEC Rule 17a-5:

Note: If any of the information shown on the
l mailing labet requires correction, please e-mail
52221 FINRA SEP any corrections to form@sipc org and so
12222 MERIT DR STE 1390

 DALLAS TX 75251-3216 Name and telephone number of persen to

contact respecting this form.
L | Dinel ¢ Doolay
214 - 789 ~5¢17

2. A. General Assessment (item 2e from page 2) /71(,} 0@6 47’5 $ :3’; £ z
B. Less payment made with SIPC-6 filed (excfude interest) . ( :{t qg/* Dé )
y/26 /4
. Date Paid oy i
C Less prior overpayment applied { 321, 5% )
’ & -
D. Assessment balance due or (overpayment) Z 03 ’3 2 P2
E. Interest computed on late payment (see instruction E) for______days at 20% per annum
F

~
Total assessment balance and interest due (or overpayment carried forward) $ m

G. PAYMENT: V the box .«

Check mailed to P.O. Box J Funds Wired 1 ACH QO
Total (must be same as F above)

403,03 FU@ /22 g G0
rremer 7

H  Overpayment carried forward $( ) ”&f« i’/’f)(, ()dg / -

74 Iﬁz

3. Subsidiaries (5) and predecessors (P) included in this form (give name and 1934 Act registration number): DM,Q é, ()m'g(
Fan 4 4
' il/l /{‘3 -

The SIPC member submitting this form and the . 1( éj 7
person by whom it is executed represent thereby , i?’,l ,wf ; Erwi pEn é 1/130;’,‘;[_.,271(;
that all information contained herein is true, correct M’L'D U , 5’% ~arspB 3 other orgamzaton

and complete ( %{me o( ?rpocra§lon' ’ ,»\(

2 g ) . (Aulhorized Signalurﬂg{
Dated the 2% _day of 0&‘/9% 20 {9 Gep /R’Zﬁiéfé'ﬂ‘i’m")

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not [ess than 6 years, the latest 2 years in an easily accessible place.

Dates:

Postmarked Received Reviewed

Calculations Documentation Forward Copy

E xceptions:

SIPG REVIEWER

Disoosition at axceotions



Mt SR MENML AIDEDDMT ARG
Amounis taor the fiscal period
beginning 16/1/2018

. and ending 8/34/2018

m Ho Eliminate cents
| Total revenue (FOGUS Line 12/Part 114 Line 9, Code 4030) 54, 5‘767’] &S/
) Additions:
(1) Total revenues from the securities business of subsidiaries [axcept forgign subsidiaries) and
predecessors notf included above

(2) Netl loss trom pringipal transactions in securities in lrading accounts

(3) Met loss from principal transactions in commodities in trading acgounys.

(4) Interest and dividend expense deductad in determining jtem 2a

(5) Net foss Irom management of or participation in the underwriting or distribution of securilies.

(6) Expenses other than advertising, printing, registration f

ees and Jega! fees deducied in determining net
profit from management of or participation in underwri

ting or digtribution of securities.

{7) Net loss from securities in investment accounts fZZ-j"? 32

Total additigns

122,732
3. Deduetions:

{1) Revenues fram the distribution of shares of a registered open end investment company or unit ﬁ%

s . " 3 -
investment trust, from the sale of variable annuities, from the business of insurance, from investment '// 706/ & 75/-
advisory services rendered to registered investment companies or insurance company separate » .

accounts, and from transactions in security futures products ‘ 2I 7+ 5; %

{2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions

(4) Reimbursements for postage in connection with proxy solicitation

o~ o
(5) Net gain from securities in investment accounts /S £ 55 7

(6) 100% of commissions and markups earned from transactions in (i)
(i) Treasury bills, bankers accept
from issuance dala.

certificates of deposit and
ances or commercial paper that mature nine months or less

o

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 18(9)(L) of the Act)

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART 1A Line 13,
Code 4075 plus line 2b(4) above) bul not in excess
of total interest and dividend income. 3

(i) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960) 5

Enter the greater of line (i) or (1i)

Total deductions X /'/7 3 I} A/ —Z 25t 7 (S
!d 8IPC Net Operating Revenues h,f 31 Z’H, 022 S %1 1370355
h—“.‘-—/‘_—-—‘-_‘—-_-.——‘ i 3
8 Ganeral Assessment @ 0015 V 4(,7047 63 $ k%?’ .

itopage ! line 2 A)
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