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OATH OR AFFIRMATION

I, Daniel C Dooley , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Maplewood Investment Advisors, Inc , as

of September 30 , 2019 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

VICKli COLWELL

ONotary Pubc, State of Texas Signature

Comm. Bxpires 10-19-2021

Notaty)D 331321773 CEO/President
Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

_ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MOSSADAMS

Report of Independent Registered Public Accounting Firrn

To the Shareholders and the Board of Directors of
Maplewood Investment Advisors, Inc.

Opinion on the Financial Statements

We haveaudited the accompanying statementof financial conditionof Maplewood Investment
Advisors, inc. (the Company) as of September 30, 2019, the related statements of operations,
stockholders' equity, and cash flows for the year then ended, and the related notes (collectively
referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all
material respects, the financial position of the Company as of September 30, 2019, and the results of
itsoperationsand its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordancewith the
U.S.federal securitieslaws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of materiai misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.Our audit also included evaluating the accounting principles used and significant
estimates made by management,as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplementa1Information

ThesupplementalinformationinScheduleI hasbeensubjectedto auditproceduresperformedin
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Company's management.Our audit procedures include determiningwhether the
information in Schedule i reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule l. In forming our opinion on the information in Schedule I, we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relationto the financial statements as a whole.

Dallas,Texas
November 21, 2019

We have served as the Company's auditor since 2016.



MAPLEWOODINVESTMENTADVISORS,INC.
Statementof FinancialCondition

September30,2019

ASSETS

Cash $ 619,370
Securitiesowned,atfairvalue 1,007,292
Receivablefrombroker-dealersandclearingorganizations 310,171
Receivablefromrelatedparties 1,000
Propertyandequipment,net 14,290
Otherassets 45,465

TotalAssets $ 1,997,588

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 311,731
Commissionspayable 219,682

TotalLiabilities 531,413

Stockholders'equity:
Commonstock,1,000,000sharesauthorizedwith

$0.01parvalue,6,300issuedandoutstanding 63
Additionalpaid-incapital 789,845
Treasurystock -0-

Retainedeamings 676,267

TotalStockholders'Equity 1,466,175

Total Liabilities and Stockholders' Equity $ 1,997,588

2

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
StatementofIncome

FortheYearEndedSeptember30,2019

Revenues:
Securitiescommissions $ 479,914
Mutualfundcommissions 1,590,001
Managementfeesandother 2,437,933
Interestincome -0-

Dividendincome 18,839
Netgains(losses)onsecuritiestradingaccounts 507,026

5,033,713

Expenses:
Compensationandbenefits 1,670,983
Commissionsandclearingfees 3,019,005
Communications 56,419
Promotionaicosts -0-

Regulatoryfeesandexpenses 72,451
Occupancyandequipmentcosts 149,183
Otherexpenses 125,541
Othertaxes 3,296

5,096,878

Lossbeforeincometaxes (63,165)

Provision(benefit)for federalincometaxes (14,478)

Provisionforstateincometaxes 11,206

NetLoss $ (59,893)

3

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
StatementofChangesinStockholders'Equity

FortheYearEndedSeptember30,2019

Additional
Common Paid-In Retained Treasury

Shares Stock Capital Earnings Stock Total

Balancesat
September30,2018 6,300 $ 63 $789,845 $ 736,160 $ $ 1,526,068

Retirementof -0-

TreasuryStock

NetLoss (59,893) (59,893)

Balancesat
September30,2019 0 $ß3_ $789.845 $ 676,267 $;;0- $ 1.466,175

4

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2019

Cashflowsfromoperatingactivities:
Netincome(loss) $ (59,893)
Adjustmentstoreconcilenetincome(loss)to

netcashprovided(used)byoperatingactivities:
Depreciationexpense 3,589

Changeinoperatingassetsandliabilities:
Decreaseinsecuritiesowned 226,846
Decreasein receivablefrombroker-dealersand

clearingorganizations 2,656
Increaseinotherassets (10,161)
Decreaseinaccountspayableandaccruedexpenses (276,426)
Increaseincommissionspayable 70,322
DecreaseinSecuritiessold,notyet purchased (0)

Netcashprovided(used)byoperatingactivities (43,067)
Cash flows frominvesting activities:

Purchasesof propertyandequipment . (5,455)

Netcashprovided(used)byinvestingactivities (5,455)

Cash flows from financing activities:

Retirementoftreasurystock -0-

Netcashprovided(used)byfinancingactivities

Netdecreaseincashandcashequivalents (48,522)

Cashandcashequivaientsatbeginningofyear 667,892

Cashandcashequivalentsatendofyear $ 619.370

SupplementalDisclosures
Cashpaidfor:

Incometaxes $ 11,207

Interest $ -0-

5

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,¡NC.
Notesto FinancialStatements

September30, 2019

Note1 - SummaryofSignificantAccountinqPolicies

MaplewoodinvestmentAdvisors,Inc.(the"Company")is a broker-dealerinsecuritiesregisteredwith the Securities
andExchangeCommission("SEC")and is a memberofthe FinancialIndustryRegulatoryAuthority("FiNRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(ii),whichprovidesthatall thefundsandsecuritiesbelongingtothe
Company'scustomerswouldbehandledby aclearingbroker-dealer.The Company'scustomersconsistprimarilyof
individualslocatedinTexas.

Securitiestransactions(andrelatedcommissionrevenueandexpense)arerecordedontradedate basis.

Securitiesownedandsecuritiessold,notyet purchased,arecarriedatfair marketvalueandsecuritiesowned not
readilymarketableare carriedat fair valueas determinedby managementof the Company.Theincreaseor
decreasein net unrealizedappreciationor depreciationof securitiesis creditedor chargedto operations.The
Company'ssecuritiesarebeingheldby the clearingbroker/dealer.Shouldtheclearingbroker/dealerfailto deliver
thesecuritiestotheCompany,theCompanymaybe requiredto purchaseidenticalsecuritieson theopenmarket.

Receivablesfrombrokerldealersandclearingorganizationsaregenerallycollectedin full inthe monthfollowingtheir
accrual.As such,managementhas not recordedan allowancefor doubtfulaccountson these receivables.The
Companyadvancesfundstoitsregisteredrepresentativesasdeterminednecessarybymanagement.Theadvances
aregenerallyrecoupeduponthe followingcommissionpaymentcycle. Managementrecordsanallowancefor bad
debts basedon a collectabilityreviewof specificaccounts.Any receivablesdeemeduncollectibleare writtenoff
againsttheallowance.Thecompanyhadreceivablesof $312,827asofSeptember30,2018.

EffectiveOctober,2018,theCompanyadoptedASCTopic606,RevenuefromContractswithCustomers("ASCTopic
606").TheCompanyhaselectedthe modifiedretrospectivemethodwhichdid not resultin a cumulative-effect
adjustmentat the date of adoption.The implementationof this newstandardhad no materialimpacton the
Company'sfinancialstatementsfor theyear endedSeptember30,2019.

Thenewrevenuerecognitionguidancerequiresthatanentityrecognizerevenueto depictthetransferof promised
goodsorservicestocustomesinanamountthatreflectstheconsiderationtowhichtheentity expectsto beentitled
iri exchange for those goods or services. The guidance requires an entity to follow a five step model to (a) identify the
contract(s)withacustomer,(b)identifythe performanceobligationsinthecontract,(c)determinethetransactionprice,
(d)allocatethetransactionpriceto theperformanceobiigationsinthecontract,and(e)recognizerevenuewhen(or
as)theentitysatisfieda performanceobligation.Indeterminingthe transactionprice,an entitymayincludevariable
considerationonlyto the extentthatit is probablethat a significantreversalin theamountof cumulativerevenue
recognizedwouldnotoccurwhentheuncertaintyassociatedwiththevariableconsiderationisresolved.

ManagementFees
investmentadvisoryfees.The Company'saffiliateprovidesinvestmentadvisoryserviceson a dailybasis.The
Companybelievesthe performanceobligationfor providingadvisoryservicesis satisfiedovertimebecausethe
customerisreceivingandconsumingthebenefitsastheyareprovidedby theCompany.Feearrangementsarebased
ona percentageappliedtothecustomer'sassetsundermanagement.Feesarereceivedmonthlyandarerecognized
as revenueat that timeas theyrelatespecificallyto theservicesprovidedinthatperiod,whicharedistinctfromthe
servicesprovidedinotherperiods.



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30, 2019

SecuritiesCommission
Commissionrevenueisgerierallyrecognizedata pointin timeupondeliveryofcontractedservicesbasedona
predefinedcontractualamountonatradedateforatradeexecutionservicesbasedonprovidingmarketpricesand
Intemalandregulatoryguidelines.Commissionrevenueconsistsofthesaleof equityandfixedincomesecuritiesand
Unitinvestmenttrusts.

MutualFunds,InsuranceandAnnuityProducts.

TheConipanyeamsrevenueforsellingaffiliatedandunaffiliatedmutualfunds,fixedvariableannuitiesandinsurance
products.Theperformanceobligationissatisfiedatthetimeofeachindividuaisale.Aportionof the revenueisbased
onafixedrateapplied,asapercentage,to,amountsinvestedatthetimeofsale.Theremainingrevenueisrecognized
over the timethe clientowns the investmentor holds thecontractandis generallyearnedbasedona fixed rate
applied,asa percentage,to thenetassetvalueofthefund,,orthevalueofinsurancepolicyorannuitycontract.The
ongoingrevenueis notrecognizedatthe time of salebecauseit is variablyconstraineddue to factorsoutsidethe
Company'scontrol includingmarketvolatilityandclientbehavior(such ashowlongclienthoidtheirinvestment,
insurancepolicyorannuitycontract).The revenuewillnotberecognizeduntilit is probablythata significantreversal
willnotoccur.

Propertyand equipmentarestatedat cost. Depreciationonofficeequipmentandfurnitureis computedusingan
acceleratedmethodover the estimated useful livesof the assets. Depreciationexpense for the yearended

September30,2019was$3,589and is reflectedinoccupancyandequipmentcosts.

Thepreparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsandliabilitiesanddisciosureof contingentassetsandliabilitiesatthedateofthe financialstatementsandthe
reportedamountsof revenuesand expensesduring the reportingperiod. Actual resultscould differfromthose
estimates.

Incometaxes are providedfor the tax effects of transactionsreportedin the financialstatementsand consistof
taxescurrentlydue. The provisionfor federalincometaxesdiffersfromtheexpectedamountusingstatutoryrates
becausecertainexpensesincludedin the determinationof net incomeare non-deductiblefor tax reporting
purposes.



MAPLEWOODINVESTMENTADVISORS,INC.
NotestoFinancialStatements

September30,2019

Note1 - Summaryof SignificantAccountinqPolicies,continued

TheCompanyaccountsfor incometaxesinaccordancewith thelocomeTaxesTopicoftheFinancialAccounting
StandardsBoard("FASB")AccountingStandardsCodification("ASC").Deferredtaxassetsandliabilitiesarisingfrom
temporarydifferencesbetweenbookand tax basisare recognizedusingtheenactedstatutorytax ratesand lawsthat
willbe ineffectwhen suchdifferencesare expectedto reverse.Deferredtaxassetsarerecognizedfor temporary
differencesthatwillresultindeductibleamountsin futureyears.Deferredtaxliabilitiesarerecognizedfortemporary
differencesthatwillresultintaxableincomeinfutureyears.Inthecaseofdeferredtaxassets;a reductionindeferred
taxassetsis recordedif it ismorelikelythannotthatsomeportionorallof the deferredtaxassetwillnotberealized.
Anyinterestorpenaltiesassociatedwith incometaxeswouldbe includedasa componentof incometaxexpensein
theperiodinwhichtheassessmentarises.

Managementevaluatesincometaxpositionsbasedonwhetheritis morelikelythannotthatthepositionstakenwillbe
sustainedonexamination.Uncertaintax positionsare reducedby a liabilityfor a contingentloss that is recorded
eitherwhen thethresholdis no longermetorwhen it becomesprobablethata paymentwillbe madeto thetaxing
authority.

Forpurposesof reportingcashflows,the Companyhasdefinedcashequivalentsas highly liquidinvestmentswith
originalmaturitiesof lessthanninetydaysthatarenotheldforsaleintheordinarycourseof business.

Note2 - FairValueDisclosures

FairValue Measurements

The Companyuses variousmethodsincludingmarket,income,and cost approaóhes. Basedon these
approaches,the Companyoften utilizescertainassumptionsthat marketparticipantswould use in pricingthe
assetor liability,includingassumptionsaboutriskandor therisksinherentin theinputs tothe valuationtechnique.
These inputscanbe readilyobservable,marketcorroborated,or generallyunobservableinputs. The Company
utilizesvaluationtechniquesthatmaximizethe useof observableinputsandminimizetheuseof unobservable
inputs.Basedontheobservabilityof the inputsusedin the valuationtechniques,the Companyis requiredto
providethe followinginformationaccordingto the fair value hierarchy. Thefair value hierarchyranks thequality
andreliabilityoftheinformationusedto determinefairvalues.Financialassetsandliabilitiescarriedatfairvalue
willbeclassifiedanddisclosedinoneof thefollowingthreecategories:

Level1 - Valuationsfor assetsand liabilitiestraded in activeexchangemarkets,such as the New.York Stock
Exchange.Level 1 alsoincludesmoneymarketfunds and U.S.Treasury andfederalagencysecuritiesand
federalagencymortgage-backedsecurities,whicharetradedbydealersorbrokersin activemarkets.Valuations
areobtainedfromreadilyavailablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsand liabilitiestraded in lessactivedealer or broker markets. Valuationsare

obtainedfromthirdpartypricingservicesfor identicaiorsimilarassetsor liabilities.



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2019

Note2 - FairValueDisclosures

Level3 - Valuationsfor assetsandliabilitiesthat arederivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflow modelsandsimilartechniques,andnotbasedon marketexchange,dealer,
orbrokertradedtransactions.Level3 valuationsincorporatecertainassumptionsand projectionsindetermining
thefairvalueassignedto suchassetsor liabilities.

For theyearendedSeptember30,2019,the applicationof valuationtechniquesappliedto similarassetsand
liabilitieshasbeen consistent.The fair value of all securitiesowned aredeemed to be Level1 and Level 2
investmentsat September30,2019,andduringtheperiodthenended.

The followingtablepresentstheassetsandliabilitiesthat aremeasuredatfairvalueon a recurringbasisby level
withinthefair valuehierarchyas reportedon the statementof financialconditionat September30, 2019. As
requiredby FASBASCTopic820,financialassetsand liabilitiesareclassifiedintheir entiretybasedonthe lowest
levelof inputthat is significantto the fair valuemeasurement.

Description Total Level1 Level2 Levei3
Securitiesowned:

Moneymarket $ 357,242 $ 357,242 $ -0- $ -0-

Mutualfunds 381,529 381,529 -0- -0-

Equitysecurities 268,521 268,521 -0- -0-

Debtsecurities -0- -0- -0- -0-

Total $ 1,007,292 $ 1,007,292 $ -0- $ -0-

Description Total Level1 Level2 Level3
Securitiessoldshort,

Notyetpurchased
Moneymarket $ -0- $ -0- $ -0- $ -0-
Mutualfunds -0- -0- -0- . -0-

Equitysecurities -0- -0- -0- -0-

Debtsecurities -0- -0- -0- -0-

Total $ -0- $ -0- $ -0- $ -0-

Therewerenotransfersinto oroutofthe Level1,2or3categoriesinthefair valuemeasurementhierarchyfor the
fiscalyearendedSeptember30,2019.

Note3 - NetCapitalRequirements

Pursanttothe netcapitalprovisionsof Rule15c3-1 of the SecuritiesandExchangeAct of 1934,the Companyis
requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapitai
ratiomay fluctuateon a dailybasis. At September30, 2019,the Companyhad net capitalof approximately
$1,286,938andnetcapitalrequirementsof $100,000.TheCompany'sratioof aggregateindebtednesstonetcapital
was.41to1.TheSecuritiesandExchangeCommissionpermitsaratioof nogreaterthan15to 1.



MAPLEWOODINVESTMENTADVISORS,INC.

NotestoFinancialStatements

September30,2019

Note4 - LeaseCommitments

The Companyleasesoffice spaceundera long-termnon-cancelablelease. Minimumleasepaymentsunderthe
leaseatSeptember30,2019areasfollows:

September30,2020 67,923.
September30,2021 69,479.
September30,2022 71,034.
September30,2023 72,590.
September30,2024 74,145.
September30,2025 37,332.

$ 392,503.

Rentalexpensefor the year endedSeptember30,2019was$82,284andis reflectedinoccupancyandequipment
costs.

Note5 - IncomeTaxes

Incometaxesareprovidedforthe taxeffectsof transactionsreportedin thefinancialstatementsandconsistof a
deferredtaxassetin the amountof $17,413includedinotherassets.At September30,2019the Companyhas a
federalnetoperatingloss(NOL)carryforwardof approximately$64,000.The NOLcarryforwarddoesnotexpire,
but mayonly be usedto offset80%of futuretaxableincomeand the amountof NOLsgenerated.Carryforwardsof
NOLsaresubjectto possiblelimitationshoulda changeinownershipoccur,as definedby IntemalRevenueCode
Section382.The annuallimitationmay result in the expirationof the NOLcarryforwardsbeforeutilization.
Managementassessedtherecoverabilityof NOLsanddeterminednovaluationallowancewasrequiredfortheyear
endedSeptember30,2019.Theprovisionfor federalincometaxesdiffersfromthe expectedamountusingstatutory
ratesbecausecertainexpensesincludedin thedeterminationof incomearenon-deductiblefor tax reportingpurposes.

Any potential interestand penaltyassociatedwith a tax contingency,should one arise, would be included as a
componentof incometax expenseinthe periodinwhichtheassessmentarises.

TheCompany'sfederalandstateincometaxreturnsaresubjectto examinationovervariousstatutesoflimitations
generallyrangingfromthreetofiveyears.

Note6 - ProfitSharingPlan

The Companyhasa qualifiedprofitsharingplancoveringalleligibleemployees,asdefined,witha specifiedperiodof
service.Employercontributionsto the planare at the discretionof the Boardof Directors,andthe planmaybe
amendedor terminatedatanytime. Contributionsof $145,448werepaidtotheplanfor the yearendedSeptember
30,2019.

Note7 - RelatedPartyTransactions
TheCompanyhasareceivablefromastockholderintheamountof $1,000atSeptember30,2019.
The CompanyreceivedcommissionsandfeesfromMIAl,Inc.(a relatedcompany)of $2,321,859duringthe year
endedSeptember30,2019,whichis includedinmanagementfeesandother.



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2019

Note8 - PropertyandEquipment

Asof September30,2019,propertyandequipmentconsistedofthefollowing:

Computerequipment $ 62,401
Officefumiture 44,474
Leaseholdimprovements 6,315

113,190
Accumulateddepreciation (98,900)

Propertyandequipment,net $ 14,290

Note9 - ConcentrationRisk

Duringtheyear,theCompanyhadcash balancesin excessof federallyinsuredlimits. The Companyregularly
monitorsthefinancialstabilityofthese financialinstitutionsandbelievesthat the Companyisnotexposedto any
significantcreditrisk.

Note10- ClearinqDeposit

TheCompanyconductssubstantiallyallbusinessthroughitsprimaryclearingfirm(NationalFinancialServices,LLC),
whichsettiesall tradesforthe Company,ona fullydisclosedbasis,onbehalfofitscustomers.Underitsagreement
withNationalFinancialServices,LLC,theCompanyis requiredto maintaina clearingdepositof $100,000,whichis
includedonthebalancesheetas receivablefrombroker-dealers andclearingorganizations.

Note11- CommitmentandContingencies

TheCompanyhasenteredintosecondaryclearingagreementswithotherFINRAmemberfirms("correspondents"),
whichprovidesthatall thefundsandsecuritiesbelongingto thecorrespondents'customersaresubjecttotheterms
oftheCompany'sclearingagreement.

Includedin the Company'sclearingagreementwith itsclearingbroker-dealer,isan indemnificationclause.This
clause relates to instanceswherethe customersof the Companyandits correspondentsfail to settlesecurity
transactions.Inthe eventthisoccurs,theCompanywillindemnifytheclearingbroker-dealerto theextentofthe
net losson the unsettledtrade. The riskassociatedwith the indemnificationclause is subject to the market
volatilityof the underlyingsecuritiesfora periodof upto threedays.At September30,2019,managementofthe
Companyhadnotbeennotifiedby the clearingbroker-dealer,norweretheyotherwiseaware,of anypotential
lossesrelatingtothis indemnification.
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Schedulei

MAPLEWOODINVESTMENTADVISORS,INC.
Computationof NetCapitalunderRule15c3-1
Of theSecuritiesandExchangeCommission

Asof September30,2019

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 1,466,175

Less:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities 1,466,175

Deductionsand/orcharges
Non-allowableassets:

Receiyablefromrelatedparties $ 1,000
Propertyandequipment,net 14,290
Otherreceivables 39,242
Otherassets 12,290

(66,822)

Netcapitalbeforehaircutsonsecuritiespositions 1,399,353

Haircutsonsecurities (104,653)

Undueconcentration (7,762)

Netcapital $ 1,266.936

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Accountspayableandaccruedexpenses $ 311,731
Commissionspayable 219,682

Totalaggregateindebtedness $ 531.413

12

The accompanying notes are an integral part of these financial statements.



ScheduleI(continued)

MAPLEWOODINVESTMENTADVISORS,INC.
Computationof NetCapitalunderRule15c3-1
OftheSecuritiesandExchangeCommission

AsofSeptember30,2019

COMPUTATIONOF BASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%oftotal
Aggregateindebtedness) $ 35.427

Minimumdollarnetcapitalrequirementof
Reportingbrokerordealer , $ 100.000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100.000

Netcapitalinexcessofrequiredminimum $ 1,186.938

Excessnetcapitalat 1000% $ 1,166.938

Ratio:Aggregateindebtednesstonetcapital .41to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesinthecomputationof netcapitalunderRule15c3-1 fromthe Company'scomputation.

13

The accompanying notes are an integral part of these financial statements.
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MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

Maplewood Investment Advisors, Inc.

We have reviewedmanagement'sstatements, included in the accompanying ManagementStatement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities
Exchange Act of 1934, in which (1) Maplewood Investment Advisors, Inc. identified provision 17
C.F.R.§15c3-3(k)(2)(ii) (the exemption provision) under which Maplewood Investment Advisors, Inc.
claimed an exemption from 17 C.F.R.§240.15c3-3 and (2) Maplewood Investment Advisors, Inc.
stated that Maplewood InvestmentAdvisors, Inc.met the identified exemption provision throughout
the most recent fiscal year without exception. Maplewood Investment Advisors, Inc.'s management is
responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Maplewood Investment Advisors, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements.Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas

November 21,2019



¶¶ MAPLEWOOD
Maedl INVESTMENT ADVISORS

Exemption Report

Maplewood Investment Advisors, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-

5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout
the most recent fiscal year without exception.

Maplewood Investment Advisors, Inc.

I, Daniel C Dooley, affirm that, to my best knowledge and belief, this exemption report is true and
correct.

Daniel C Dooley

CEO/President

November 13,2019

12222 MERIT DRIVE, SUITE 1390 - DALLAS, TX 75251 - 214.739.5677- 214·739.0166 FAX

Advisory Service Offered Through MIAI, Inc.
Securities Offered Through Maplewood Investment Advisors, Inc., Member FINRA, SIPC

MIAI, Inc., and Maplewood Investment Advisors, Inc. are affiliated



Reportof IndependentRegisteredPublicAccountingFirm

Applyingagreeduponproceduresto The SIPCAnnualAssessment

RequiredBySECRule 17a-5

YearEndedSeptember30,2019
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Report of Independent Registered Public Accounting Firm
on Applying Agreed Upon Procedures

To the Board of Directors

Maplewood.Investment Advisors, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below, which were agreed to by
Maplewood Investment Advisors,Inc.and the Securities Investor ProtectionCorporation (SIPC)with
respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Maplewood
Investment Advisors, Inc.(the Company)for the year ended September 30, 2019,solely to assist you
and SIPC in evaluating Maplewood investment Advisors, Inc.'s compliance with the applicable
instructionsof the General Assessment Reconciliation (Form SIPC-7). Management is responsible for
the Company's compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of
those parties specified in this report.Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.The procedures we performed and our findings are as follows.

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part lil for the year ended September 30, 2019 with the Total Revenue amounts reported in Form
SIPC-7 for the year ended September 30, 2019 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting an understatement of $243 of the deduction on line 6;

4. Recalculatedthe arithmetical accuracy of the calculations reflected in FormSIPC-7 and in the
related schedules and working papers supportingthe adjustments noting no differences; and

5. Comparedthe amount of any overpayment appliedto the current assessmentwith the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination,the objective of which would.be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
November 21, 2019



202-371-8300 ( p ,

36-R.EV 12/18) General Assessraent Reconciliation (36 REV 12/18)

For the fiscal year ended 9/30/2019
(Read carefully the instruchons in your Worl<mg Copy before compieling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDiNGS

Name of Member, address Designated Examining Authority, 1934 Act registradon no. and month in which fiscal year ends for
urposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

52221 FINRA SEP mailing labet requires correction, please e-mail

MAPLEWOOD INVESTMENT ADVISORS INC nndyiccatreon thne or e sipe org and so
12222 MERIT DR STE 1390

DALLASTX75251-3216 Name and telephone number of personto
contact respecting this form.

2. A. General Assessment (item 2e from page 2) Ô 6 $

B. Less pa ment,made with SIPC-6 filed (exclude interest)

Date Paid

C Less prior overpayment applied ( 926 5
D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______days at 20% per annum

F Total assessment balance and interest due (or overpayment carried forward) $

G PAYMENT: Åthe box

Chteaclk mallebdeksamOeaBoF ovFunds Wired Q ACH Q

H Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The S PC member submitting this form and the

person by whom it is executed represent thereby pgy;• thM/5 /IC.
that all information contained herein is true, correct - Nameo r rotherorganiza on)
and complete

(Authorized signatur

Dated the day of OdËN , 20 I fff7i €VI.
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
m: Postmarked Received Reviewed

Calculations Documentation Forward Copy

e_-,Exceptions:

C/> Disoosinon of exceobons

1



Amounts for the 6scai penod
beginning 10/1/2018
and ending 9/30/2019

Eliminate centsemNo.

i Total revenue (FOCUS Une 12/Part IIA Line 9, Code4030) 3 Ü¡ ÚË
i Additions:

(1) Totai revenuesfrom the securities businessof subsidIaries (except fotsign subsidiaries) andpredecessorsnot included above

(2) Nel loss liom principal transactions in securities in trading accounts

(3) Net loss fromprincipal transactions in commodities in trading accounts.

(4) interest anddividendexpense deductedin determining item 26

(5) Net loss from management of et participation in the underwriting or distribution of securities.

(6) Expenses other thanadvertising,printing, registration fees andlegal fees deductedin determining net
profit frommanagemerit of orparticipation in underwriting or distribution of securities.

(7) Nei loss from securities in investmerit accounts

Totaladditions

. Deductions: ; e

(1) Revenuesfrom the distributionof sharesof a registered open end investment company or unit 4

investmenttrust, from the saleof variable annuities, from the businessof insurance,from investment / /
advisory servicesrendered to registered investment companies or insurance company separate
accounts,andfromtransactionsin sedurity futures products "I e N

(2) Revenuesfromcommoditytransactions.

(3) Commissions, floorbrokerage and clearancepaid to other SIPC membersin connectionwith
securities transactions

(4) Reimbursements for postagein connectionwith proxy solicitation

(5) Nel gain from securitiesin investment accounts Íd $07
(6) 100% of commissionsand markupsearnedfromtransactions in (i) certificates of depositand

(ii) Treasury biils, bankersacceptancesor commercial paper that mature nine months or less Q yas
from issuance dale. * / 7 (

(7) Direct expensesof printing advertising andlegal fees incurred in connection with other revenue
related to the securities business(revenuedefinedby Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See instructionC):

(Deductions in excessof $100,000 require documentation)

(9) (i) Total interestanddividendexpense(FOCUSLine 22/PART llA Line 13
Code4075 plus line 2b(4) above)but not in excess
of total interestanddividendincome. S

(ii) 40%of margininterest earned on customerssecurities
accounts(40% of FOCUSline 5, Code3960) $

Enter the greaterof line (i) or (li)

Total deductions 7 3 i SGI 74 Il-j 5
d SIPC Net Operating Revenues / S/ CAŠ

2e General Assessment @ 0015 swa. g
No page 1 line 2 A )

2
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