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OATHORAFFIRMATION

I, WilliamD.Penyman ,swear(or affirm)that,to thebestof myknowledgeandbeliefthe accompanyingfinancial
statementsandsupportingschedulespertainingtothefirmof PerrymanSecurities,Inc. ,asof September30 ,2019,
aretrueandcorrect.I furtherswear(oraffirm)thatneitherthecompanynoranypartner,proprietor,principalofficerordirector
hasanyproprietaryInterestinanyaccountclassifiedsolelyasthatofacustomer,exceptasfollows:

./ gnature

President
Tme

tiig... JANMAYFIELD. :·,*i MyNotaiyID#7717304

Thisreport**contains(checkallapplicableboxes): 'qggs'# ExpkesDecember2,2023

I(a) FacingPage.

(b) StatementofFInancialCondition.
(c) Statementofincome(Loss).
(d) StatementofCashFlows.
(e) StatementofChangesinStockholder'sEquityorPartners'orSoleProprietor'sCapital.
(f) StatementofChangesinLiabilitiesSubordinatedtoClaimsofCreditors.

I(g) Computationof NetCapital.

(h) ComputationforDeterminationofReserveRequirementsPursuanttoRule15c3-3.
(i) InformationRelatingto thePossessionor ControlRequirementsUnderRule15c3-3.
(I) A Reconciliation,includingappropdateexplanation,of the Computationof NetCapitalunderRule1503-1andtheComputa8onfor

Determinationof theReserveRequirements.underExhibitAofRule15c3-3.
(k) AReconciliationbetweentheAuditedandUnauditedStatementsofFInancialConditionwithrespectto methodsofconsolidation.
(1) AnOathorAffirmation.
(m) Acopyofthe SIPCSupplementalReport.
(n) AreportdescribinganyMaterialInadequaciesfoundto exlstorfoundtohaveexistedsincethedateofthepreviousAudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtreatmentofcertainportionsofthisfiling,seesection240.17a-5(e)(3).
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MossåDAMs

Report of Independent Registered Public Accounting Firm

To theShareholder and Board of Directors
Perryman Securities, Inc.

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Perryman Securities, Inc. (the
Company) as of September30,2019,therelatedstatementsof operations,changesin stockholder's
equity,and cash flows for the year then ended,andthe relatednotes(collectively referred to as the
financialstatements).In our opinion,the financial statementspresent fairly, in all material respects,
the financial position of the Company as of September 30,2019, and the results of its operations and
its cash flows for the year then ended,in conformity with accounting principles generally accepted in
the United States of America.

Basis for opinion
These financial statements are the responsibility of the Company'smanagement.Our responsibility is
to express an opinion on the Company's financial statements based on our audit.We are a public
accounting firm registered with the PublicCompanyAccountingOversight Board (United States)
(PCAOB) and are requiredto be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and thePCAOB.

We conducted out audit in accordance with the standards of the PCAOB.Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud,and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.Our audit also inciuded evaluating the accounting principles used and significant
estimates made by management, aswell as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplementary hi formation
The supplementary information in Schedule I has been subjected to audit procedures performed in
conjunction with the auditof the Company's financial statements.The information in Schedule I is the
responsibility of the Company'smanagement.Our audit procedures include determining whether the
informationin Scheduie I reconcilesto the financial statements or the underlying accountingand
other records,as applicable,and performing procedures to test the completeness and accuracy of
the information presented in Scheduie 1.In forming our opinion on the information in Schedule l, we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5.In our opinion,the information in Schedule i is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas,Texas
November 27,2019

We have served as the Company'sauditor since2016.



PERRYMANSECURITIES,INC.
StatementofFinancialCondition

September30,2019

ASSETS

Cash $ 4,947
Securitiesownedatfairvalue 175,259
Commissionreceivable 63,430

$ 243.636

LIABIUTIESANDSTOCKHOLDER'SEQUITY

Uabilities
Accountspayableandaccruedexpenses $ 30,348
Commissionspayable 2£749

$ 52,097

Stockholder'sequity
Commonstock,1,000,000sharesauthorizedwith$.10

parvalue,10,000sharesissuedandoutstanding 1,000

Retainedeamings 190,539

Totalstockholder'sequity 191,539

$ 243,636

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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PERRYMANSECURITIES,INC.
StatementofOperations

FortheYearEndedSeptember30,2019

Revenues
Distributionfees $ 453,976
Unrealizedgainoninvestmentaccount 7,629
Interestincome 3
Dividendincome 2 323

463,931

Expenses
Commissions 104,483
Salariesandemploymentcosts 25,910
Regulatoryfeesandexpenses 11,878
Managementfeesandotherexpenses 305,227

447,498

income(loss)beforeincometaxes 16,433

Provision(benefit)forfederalincometaxes
Current 1,513
Deferred 1,602

3,115

Netincome $ 13.318

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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PERRYMANSECURITIES,INC.
StatementofChangesinStockholder'sEquity

FortheYearEndedSeptember30,2019

Common Retained
Shares Stock Eamings Total

Balancesat
September30,2018 10,000 $ 1,000 $ 177,221 $ 178,221

NetIncome 13,318 13,318

Balancesat
September30,2019 10,000 $ 1,000 $ 190,539 $ 191,539

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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PERRYMANSECURITIES,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2019

Cashflowsfromoperatingactivities
Netincome $ 13,318
Adjustmentstoreconcilenetincome(loss)tonetcash

provided(used)byoperatingacßvities:
Unrealizedgainoninvestmentaccount (7,629)
Dividendsoninvestmentaccount (2,326)
Changeinassetsandliabilities

Decreaseincommissionreceivable 2,513
Increaseinaccountspayableandaccruedexpenses 3,838
Decreaseincommissionpayable (4,836)

Netcashprovided(used)byoperadngac6vities 4,878

Cashflowsfrominvestingactivities

Netcashprovided(used)byinvestingaodvities

Cashflowsfromfinancingactivities

Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincash 4,878

Cashatbeginningofyear 69

Cashatendof year S 4,947

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor

Interest $ -0-

Incometaxes S -0-

Theaccompanyingnotesareanintegralpartofthesefinanclaistatements.
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PERRYMANSECURITIES,INC.
NotestoFinancialStatements

September30,2019

Note1- SummaryofSignificantAccountinqPolicies

PerrymanSecurlHes,Inc.(the"Company")is a broker-dealerin securidesregisteredwiththe Securitiesand
ExchangeCommission("SEC")andis a memberof theFinancialIndustryRegulatoryAuthority("FINRA").The
Companyoperatesunder(SEC)Rule 15c3-3(K)(2)(i),(theCustomerProtectionRule),limitingbusinessto the
distiibutionof mutualfundsand/orvariablelife insuranceor annuities.The Company'scustomemare located
throughouttheUnitedStates.

Marketablesecuritiesownedarecaniedat quotedmarketvalue.Theincreaseor decreasein netunrealized
appreciationordepreciationofsecuritiesiscreditedorchaigedtooperations.

EffectiveOctober,2018,theCompanyadoptedASCTopic606,RevenuefromContractswithCustomers("ASC
Topic606").TheCompanyhaselectedthemodifiedretrospectivemethodwhichdidnotresultinacumulative-effect
adjustmentat the date of adoption.The implementationof this new standardhadno materiaiimpacton the
Company'sfinancialstatementsfortheyearendedSeptember30,2019.

Thenewrevenuerecognitionguidancerequiresthatanentityrecognizerevenuetodepictthetransferof promised
goodsorselvicestocustomersinanamountthatreflectstheconsiderationtowhichtheentityexpectstobeentided
inexchangeforthosegoodsorservices.Theguidancerequiresanentitytofollowa fivestepmodelto(a)identifythe
contract(s)witha customer,(b)idenUfytheperformanceobligationsinthe contract,(c)determinethe transaction
price,(d)allocatethetransactionpriceto the performanceobligationsin thecontract,and (e)recognizerevenue
when(oras)theentitysatisfieda performanceobligation.indeterminingthetransactionplice,anenötymayinclude
variableconsiderationonlyto theextentthat it ispobablethata significantreversalintheamountofcumulative
revenuerecognizedwouldnotoccurwhentheuncertaintyassociatedwiththevariableconsiderationisresolved.

DistributionFees- MutualFunds,InsuranceandAnnuityProducts
TheCompanyeamsrevenueforsellingaffiliatedandunaffiliatedmutualfunds,fixedvariableannuitiesandinsurance
products.TheperformanceobligationissatisfiedattheSmeofeachindividualsale.A portionof therevenueisbased
on a fixedrateappiled,as a percentage,to,amountsInvestedat thetimeof sale.Theremainingrevenueis
recognizedoverthetimetheclientownstheinvestmentorholdsthe contractandisgenerallyeamedbasedona
fixedrateapplied,as a percentage,to thenetassetvalueofthe fund,or thevalueof insurancepolicyorannuity
contract.Theongoingrevenueisnotrecognizedatthetimeofsalebecauseit isvariablyconstrainedduetofactors
outsidetheCompany'scontrolincludingmarketvolatilityandclientbehavior(suchashowlongclientholdtheir
investment,insurancepolicyorannuitycontract).Therevenuewillnotbe recognizeduntilit is probablethata
significantreversalwillnotoccur.

Commissionsreceivablearegenerallycollectedinfullinthemonthfollowingtheiraccrual.Assuch,managementhas
notrecordedanallowancefordoubtfulaccountsonthesereceivables.Managementrecordsanallowanceforbad
debtsbasedon a collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectibleare writtenoff
againsttheallowance.CommissionsreceivableasofSeptember30,2019were$63,430.

Incometaxesareprovidedforthetaxeffectsoftransactionsreportedinthefinancialstatementsandconsistoftaxes
currentlydueplusdeferredtaxesrelatedprimalilyto differencesbetweenthe basisof assetsand liabilidesfor
financialand incometax reporting.Deferredtax assetsand liabilitiesrepresentfuturetax retum benefitsand
consequencesof thosedifferences,whichwilleitherbetaxableordeductiblewhentheassetsand liabilitiesare
recoveredorsettled.Deferredincometaxespayableof $24,176areincludedinAccountsPayableandAccrued
Liabilities.
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PERRYMANSECURITiES,INC.
NotestoFinancialStatements

September30,2019

Note1- Summaryof SignificantAccountingPolicies,continued

Taxbenefitsassociatedwithuncertaintaxpositionsarerecognizedintheperiodinwhichoneof thefollowing
conditionsissadsfied:(1)themorelikelythannotrecognitionthresholdis satisfied;(2)thepositionisultimately
setdedthroughnegotiationor litigation;or (3) the statuteof limitationsfor the taxingauthorityto examineand
challengethe posidonhasexpired.Taxbenefitsassociatedwithanuncertaintaxpositionaredemcognizedin the
periodinwhichthemorelikelythannotrecognitionthresholdisnolongersatisfied.Anypotentialinterestandpenalty
associatedwithataxconungency,shouldonearise,wouldbeincludedæ a componentof incometaxexpenseinthe
periodinwhichtheassessmentarises.

Incometaxretumsaregenerallysubjectto examinadonby therespectivefederalandstateauthoritiesovervarious
statutesoflimitationsgenerallythreetofiveyearsfromdateoffiling.

Thepreparationof financialstatementsinconformitywithaccounngprinciplesgenemliyacceptedintheUnited
StatesofAmericarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof
assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateofthefinancialstatementsandthe
reportedamountsof revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthose
estimates.

Note2- FairValueDisciosures

Fairvalueisthepricethatwouldbereceivedtosellanassetorpaidtotransfera liabilityinanorderlytransacdon
betweenmarketparticipantsat themeasurementdate.In determiningfairvalue,the Companyusesvarious
methodsincludingmarket,income,andcostapproaches.Basedon these approaches,the Companyoften
utilizescertainassumptionsthat marketparticipantswoulduse in pricingthe assetor liability,including
assumptionsaboutriskand/ortherisksinherentin theinputsto thevaluationtechnique.Theseinputscanbe
readilyobservable,marketcorroborated,or generallyunobservableinputs.TheCompanyudlizesvaluation
techniquesthatmaximizetheuseofobservableinputsandminimizethe useofunobservableinputs.Basedon
theobservabilityoftheinputsusedinthevaluationtechniques,theCompanyisrequiredto providethefollowing
informationaccordingto thefairvaluehierarchy.Thefairvaluehierarchyranksthe qualityand reilabilityofthe
informationusedtodeterminefairvalues.Financialassetsandliabilitiescarriedatfairvaluewillbeclassifiedand
disclosedinoneofthefollowingthreecategories:

Level1 - Valuationsfor assetsandliabilitiestradedinactiveexchangemarkets,suchasthe NewYorkStock
Exchange.Levei1 alsoincludesU.S.Treasuryandfederaiagencysecuritiesandfederalagencymortgage-
backedsecurities,whicharetradedby dealersor brokersinactivemarkets.Valuationsareobtainedfromreadily
availablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsand liabilitiestradedin lessactivedealeror brokermarkets.Valuationsare
obtainedfromthirdpartypricingservicesforidenticalorsimilarassetsorliabilities.

Level3- Valuationsforassetsandliabilitiesthatarederivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedon marketexchange,dealer,
orbrokertradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsin determining
thefairvalueassignedtosuchassetsorliabilities.
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PERRYMANSECURITiES,INC.
NotestoFinancialStatements

September30,2019

Note2- FairValueDisclosures,continued

FortheyearendedSeptember30,2019,the applicationof valuationtechniquesappliedto similarassetsand
liabilitieshasbeenconsistent.Thefairvalueof alisecuritiesownedaredeemedto be Level1 investmentsat
September30,2019andfortheyearthenended.

Note3- NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1 oftheSecuritiesExchangeAct of 1934,theCompanyis
requiredtomaintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapital
ratiomayfluctuateonadailybasis.

AtSeptember30,2019,theCompanyhadnetcapitalof approximately$142,735andnetcapitalrequirementsof
$5,000.TheCompany'sratioofaggregateindebtednesstonetcapitalwas0.365to1.TheSecuritiesandExchange
Commissionpermitsaratioof nogreaterthan15to1.

Note5- RelatedParty

Anaffiliatedcompanyhasagreedbycontracttofumishofficespace,variousitemsof personalproperty,andvarious
generalandadministrativeservicestotheCompany.Expensesincurredwiththeaffiliateunderthiscontractthmugh
September30,2019,were$251,834andarereflectedinotherexpenses.TheCompanyandthealfiliateareunder
commoncontroland the existenceofthatcontrolcreatesoperatingresultsand a financialpositionsignificantly
differentthanifthecompanieswereautonomous.

Note6- EmployeeBenefits

TheCompanyhasamedicalexpenseplanusedtoreimburseanemployeewhois a Participant("Participant")Inthe
planforthemedicalcareoftheParticipant,theParticipantsspouseanddependentsnototherwisereimbursedunder
anyotherplanof the Company,andto replaceParticipantslostwagesdue to absencefromworkcauædby
occupationalandnon-occupationaipersonalinjuriesandsickness.
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SupplementaryInformation

PursuanttoRule17a-5ofthe

SecuritiesExchangeActof 1934

AsofSeptember30,2019

Page9



Schedulei

PERRYMANSECURITlES,INC.
ComputationofNetCapitalUnderRule1503-1
of theSecuritiesandExchangeCommission

AsofSeptember30,2019

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 191,539

Add:
Otherdeducionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 191,539

Deductionsand/orcharges
Non-allowableassets:

Commissionreceivable (22,667)

Netcapitalbeforehaltcutsonsecuritiespositions 168,872

Haimutsonsecurites(computed,whereapplicable,
pursuanttoRule15c3-1(f))

Othersecurities (26,137)

Netcapital $ 142,735

AGGREGATEINDEBTEDNESS

Itemsincludedinthestatementoffinancialcondition

Accountspayableandaccruedexpenses $ 30,348
Commissionspayable 21,749

Totalaggregateindebtedness $ 52.097
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ScheduleI(continued)

PERRYMANSECURITIES,INC.
ComputationofNetCapitalUnderRule1503-1
oftheSecuridesandExchangeCommission

AsofSeptember30,2019

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggmgateindebtedness) $ 3.473

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessofrequiredminimum 8 137.735

Excessnetcapitalat1000% $ 137.525

Ratio:Aggregateindebtednesstonetcapital 0.365to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

TherewerenomaterialdifferencesinthecomputationofnetcapitalunderRule1503-1fromtheCompany'scomputation.
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YearEndedSeptember30,2019
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MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Shareholder and Board of Directors
Perryman Securities,Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities
Exchange Act of 1934,inwhich (1) PerrymanSecurities,Inc.identified the following provisionsof 17
C.F.R.§15c3-3(k)(2)(i) (the exemptionprovisions) under which PerrymanSecurities,Inc.claimed an
exemption from 17 C.F.R.§240.15c3-3and (2) PerrymanSecurities, Inc.stated that Perryman
Securities,inc.met the identified exemption provisions throughout the most recentfiscal yearwithout
exception.Perryman Securities,Inc.'smanagementis responsiblefor compliance with the exemption
provisionsand its statements.

Our review was conducted inaccordance with the standardsof the Public Company Accounting .
Oversight Board (United States) and, accordingly,included inquiries and other required procedures to
obtain evidence aboutPerryman Securities,lnc.'scompliance with the exemption provisions.A
reviewis substantially less in scope than anexamination,the objective of which is the expression of
an opinionon management'sstatements.Accordingly,we do notexpresssuch an opinion. '

Based on our review,we are notawareof any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated,in all materialrespects,
based on the provisions set forth inparagraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
November27,2019

We have served as this company'sauditor since 2016.



PERRYMAN
SECURITIES, INC.

MANAGEMENT STATEMENT REGARDING COMPLIANCE WITH CERTAIN
EXEMPTION PROVISIONS UNDER RULE 15c3-3 OF THE SECURITIES EXCHANGE

ACT OF 1934

We,as members of management of Perryman Securities,Inc.(the "Company"),are responsible for
complying with the requirements of 17C.F.R.§1Sc3-3,"TheCustomer Protection Rule",of the
Securities ExchangeAct of 1934 (the "Act").We have performed an evaluation of the Company's
compliance with the Customer Protection Rule as September 30,2019 andduring the period from
October 1,2018 through September 30,2019.Basedon this evaluation,we assert that the Companywas
in compliance with the Act asdescribed below:

1. The Company is exempt from the Customer Protection Rule under Paragraph(k)(2)(i) asthe
Company is a broker or dealer,who does not carry customer margin accounts and does not hold
funds or securitiesfor, or owe moneyor securitiesto,customers.Because the Company doesnot
have customers,the Company doesnot havea bankaccount designated as "Special Account for
the Exclusive Benefit of Customers of Perryman Securities,Inc."

2. The Companymet the identified exemptionprovisionsthroughout the most recent fiscal year
ended September30,2019 without exception.

Perryman Securities,Inc.

/// f/7^ fpii

William Perryma , resident Date

12221 Merit Drive, Suite 1725 I Dallas, TX 75251 I 972.77o.48oo I Fax: 972.77o.48a8 i www.biliperryman.com
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