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OATH OR AFFIRMATION

I, RobertW.Knutsen _ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
JDL SecuritiesCorporation _ , as

of September30th , 20 9 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Rober W.Knutsen, CEO

Title

Notary u lic R.DALBY
Notary Public - California

This report **containsicheck all applicable boxes): OrangeCounty 5
(a) Facing Page, 2 Commission# 2171918

(b) Statement oi Financial Condition. MyComm.ExpiresDec11 020
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rtile 15c3-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Òathor Affirmation.
(m) A copy of the SIPCSupplementalReport.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions ofconfìdential treatment of certain portions of thisfiling, seesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder of

JDL Securities Corporation

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of JDL Securities Corporation
as of September 30, 2019, the related statements of income, changes in stockholder's equity and
cashflows for the year ended September 30, 2019 and the related notes and schedules 1,2 and 3 £
(collectively referred to as the "financial statements"). In our opinion, the financial statements
present fairly, in all material respects,the financial position of JDL Securities Corporation as of
September 30, 2019, and the results of its operations and its cash flows for the period then ended,
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opmlon

These financial statements are the responsibility of JDL Securities Corporation's management. Our ed

responsibility is to express an opinion on JDL Securities Corporation's financial statements based
on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) ("PCAOB") and are required to be independent with respect to
the company in accordance with the U.S Federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts anddisclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

Schedule 1- Computation of Net Capital Pursuant to SEC Rule 15c3-1, Schedule 2-Computation
for Determination of Reserve Requirements Pursuant to SEC Rule 15c3-3 (exemption) and
Schedule 3-Information Relating to Possession or Control Requirements Pursuant to SEC Rule
15c3-3 (exemption) have been subjected to audit procedures performed in conjunction with the
audit of JDL Securities Corporation's financial statements.The supplemental information is the
responsibility of JDL Securities Corporation's management. Our audit procedures included

determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.
In our opinion, the schedule's1,2.and3 are fairly stated,in all material respects,in relation to the
financial statements asa whole.

We have served as the Company's auditor since 2019.

Goldman & Company, CPA's,P.C.
Marietta, Georgia
November 27,2019
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JDL SECURITIESCORPORATION
STATEMENTOF FINANCIALCONDITION

SEPTEMBER30,2019

ASSETS

Cash andcash equivalents:
Cash $ 47,494
Deposit- ClearingAgent - allowable 25 010

Total cash and cash equivalents 72,504

Receivables:
Commissionsandconcessions - allowable $ 223
12b(1) fees 132.700

Total receivables 132,923

Otherassets:
Prepaidexpenses 2,981
Due from parent 24,199
CRD (flex funding)account 89

Total other assets 27,269

Total assets $s 2322696

LIABILITIES AND STOCKHOLDER'S EQUITY

Currentilabilities:
Accountspayable and accrued liabilities $ 7,941
Commissionspayable- 12b(1) fees 33,200
Commissionspayable- Settled trades ' 954
Commissionspayable - Trade not settled 112
Deferredtax liability 27 000

Total liabilities 69,207

Stockholder'sequity :
Commonstock,noparvalue;100,000sharesauthorized;

50,100 shares; issued and outstanding $ 50,100
Retainedeamings 113 389

Total stockholder'sequity 163 489

Total liabilitiesand stockholder'sequity $ 232,696

The accompanyingnotes are an integral part of these financial statements.
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JDL SECURITIESCORPORATION
STATEMENTOF INCOME

YEAR ENDEDSEPTEMBER 30, 2019

Revenues:
Commissionsandconcessions - See Note3 $ 2,209,281
Interest 971

Totalrevenues 2,210,252

Expenses:
Administrativeexpenseallocation - SeeNote 5 $ 68,868
Clearing brokerfees . 30,952
Commissions 914,866
Dataprocessing 8,473
Duesand subscription 13,814
Fidelitybond 2,000
Maintenance 539
Mealsand entertainment 151
Miscellaneous 7,633
Officesuppliesand printing 2,847
Otherexpenseallocation- See Note 5 33,444
Professionalfees 28,522
Quoteservices 748
Regulatoryfees 21,640
Salaries,wages and employee benefits - Seenote 5 490,938
Taxes and licenses 2.304

Total expenses 1,627,739

incomebefore income taxes 582,513

incometaxes 9 320

Net income $ 573 193

The accompanying notes are an integral part of these financial statements.
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JDL SECURITIESCORPORATION
STATEMENT OF STOCKHOLDER'SEQUITY

YEAR ENDEDSEPTEMBER30,2019

Common Common Retained
Shares Stock Eamings Iolal,

Balance,beginningof year 50,100 $ 50,100 $ 89,196 $ 139,296

Dividendspaid - - (549,000) (549,000)

Net income - - 573,193 573,193

Balance,endof year 50,100 $, 50.100 $ 113 389 $ 163,489

The accompanying notes are an integral part of these financial statements.
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JDL SECURITIESCORPORATION
STATEMENTOF CASHFLOWS

YEAR ENDEDSEPTEMBER30, 2019

Cash flowsfrom operatingactivities:
Net income $ 573,193
Adjustmentsto reconcitenetincometo

net cash providedby operatingactivities:
Increasein receivables (9,621)
Increasein due from parent (18,259)
Decreasein CRDdeposits 111
Decreasein accountspayable (6,199)
Increaseincommissionspayable - 12b(1) fees 2,200
Decreasein commissionspayable- Settled trades (3,954)
Decreasein commissionspayable - Trade not settled (27)
Increasein deferredtax liabilities 5,000

Total adjustments (30,749)

Net cash tiows provided by operatingactivities 542,444

Cash flows from financingactivities:
Dividendspaid (549.000)

Netcash flows used in financingactivities (549,000)

Netdecrease in cash and cash equivalents (6,556)

Cash andcash equivalents at beginningof year 79,060

Cash and cash equivalents at end of year $ 72,504

SUPPLEMENTAL DISCLOSURES OF CASH FLOWINFORMATION

Cash paymentsfor:

Incometaxes $ 800

The accompanyingnotes are an integral part of these financial statements.
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JDL SECURITIESCORPORATION
NOTESTO FINANCIALSTATEMENTS

YEAR ENDEDSEPTEMBER30,2019

(1) SUMMARY OF SIGNIFICANTACCOUNTING POLICIES

Natureof Business

JDL SecuritiesCorporation,(the "Company","Firm")is a Califomia corporation that is a securities broker-
dealer and a wholly-owned subsidiary of J. Derek Lewis & Associates, Inc.(JDLA), a registered investment
adviser registered with the Securities and Exchange Commission. The Firm is subject to a minimum net
capital requirement of $5,000 pursuant to SEC Rule 15c3-1 and operates pursuant to the (k)(2)(ii) exemptive
provisionsof SEC Rule 15c3-3.The Firm is an introducingbroker/dealer and clears transactionswith and for
customerson a fully-disclosed basis through a clearingagent and MutualFund companies. The Firm's primary
businessconsists of selling mutual funds. The Firm also conducts minimal business in over-thecounter and
listed securities,as well as Municipal Bonds.The Firm does not hold customer funds or securities.The Firm
requiresnocollateral for its trade receivables.

Method of Accounting

The Firm maintains its books and records on the accrual basis of accounting as required by the Securitiesand
ExchangeCommissionand FINRA.

MLC.

The SIPCassessmenthas been determinedfairly inaccordancewith instructions and wasremittedtimely.

Cash andCash Equivalents

For purposes of the statement of cash flows, the Firm considers all highly liquid debt instruments purchased
with a maturity of three months or less to be cash equivalents.

Useof Estimates

The preparation of financial statements in conformitywith generally accepted accounting principlesrequriesthe
useof management'sestimatesand assumptionsthat affect certainreported amountsand disclosures.Actual
results could differ from those estimates.

Revenue Recognition

On October1,2018,the Company adopted ASU 2014-09 "Revenue from Contracts with Customers"and all
subsequent amendmentsto the ASU (collectively, "ASU 606") using the modified retrospective method of
adoption.ASC 606 created a single framework for recognizingrevenue from contracts with customersthat fall
within its scope.UnderASC 606, revenueis recognizedupon satisfaction of performanceobligations by
transferring control over goods or services to a customer.The adoption of ASC 606 did not result in any
changesto beginningretained earningsfor the year ended September 30, 2019 or net incomefor the
precedingyear-end. Serviceswithin the scopeof ASC 606 include-

a. InvestmentBrokerage
b. Interest
c.Mutual fund and 12b-1 fees

Refer to the following Revenue Recognition Note- ''Revenue from Contracts with Customers" for further
discussionon the Company's accounting policies for revenue sourceswithin the scope of ASC 606.
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JDL SECURITIESCORPORATION
NOTES TO FINANCIALSTATEMENTS

YEAR ENDEDSEPTEMBER 30,2019

(1) SUMMARY OF SIGNIFICANTACCOUNTING POLICIES,Continued

Revenuefrom Contractswith Customers

investmentBrokerage Fees (Gross)

The Company earns brokerage fees from its contracts with brokerage customers to transact on their
account.Fees are transaction based,including trade executionservices, and are recognizedat the point in
time that the transaction is executed, i.e., the trade date.This includes riskless principal (governmentand
corporate bonds) transactions in which the Company receives a buy order from a customer and the
Companypurchasesthe security from anotherperson or entity to offset the sale to the customer.Company
buys the bond at a lower price than it sells it. The riskless principal revenue is earned at the time the
transactionis executed.

MutualFund (Pooled investment vehicles) and 12b-1 fees

Mutual funds or pooled investment vehicles (collectively, "funds")have entered into agreementswith the
Companyto distribute/sell its shares to investors.Fees are paid up front and over time (126-1 fees) on the
basis of a contractual rate applied to the monthlyor quarterly market value of the fund (that is, net asset
value), the fund mayalso pay, upon investorexit from the fund (that is, a contingent deferredsales charge),
or as a combinationthereof.Revenue is recognizedmonthlyas services are provided.

IncomeTaxes

The Firm filesconsolidated federal and state income tax retums with its parent, JDLA and is allocateda portion
of the consolidatedtax liability based upon its share of net income.

The Firm has adopted the provisions of FASB ASC income Taxes-Overall-Recognition, which requires them to
disclose unrecognizedtax benefits as a result of tax positions taken during prior period. FASB ASC also
requires the Firm to recognize any interest and penalties associated with its tax positions. Management
believes, morelikely thannot,that tax positions taken will be sustained. The company believes that it has no
uncertaintax positions.

Impact of New AccountingStandards

The is evaluatingnewaccounting standards and will implementas required.

(2) INCOMETAXES

Incometaxexpenseconsistsof the following:
Federal êtete T_gjal

Current $ 3,520 800 4,320
Deferred 3,000 2 000 5 000

Total $2 _2-8.40 _aß2.Q
The Firm accounts for its income taxes per the income taxes Topic of FASB ASC, and uses an asset and
liabilityapproach.The assetand liabilityapproachrequiresthe recognitionof deferred tax liabilitiesand assets
for the expected future tax consequences of temporarydifferences between the carrying amountsand the tax
bases of other assetsand liabilities. The deferred tax itemsconsistprimarily of the useof accrualbasisfor
financial purposes and the cash basis for tax purposes and relates primarily to a non-allowable receivable.
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JDL SECURITIESCORPORATION
NOTESTO FINANCIALSTATEMENTS,CONTINUED

YEAR ENDEDSEPTEMBER30, 2019

(3) COMMISSIONAND CONCESSION REVENUE

Included in commissionand concession revenuein the accompanyingstatementof incomeare thefollowing:

Commissions- Clearingagent-investment
BrokerageFees $ 43,018

Concessions- Direct/MutualFunds 41,674
Concessions- Trails-MutualFunds 415,187
Concessions- 529 Plan-Mutual Funds 36,343
Section12b(1) fees 1673.059

Total commissionand concession revenue $£0½81

"Commissions- Clearing agent"are commissions fromthe following:

Listed/OTC $ 3,382
MutualFunds 3,302
Third Market Transactions 2,023
Trails 34,221 *
Preferred 75
Other 15

Total $ 43,018

(4) ACCOUNTSRECEIVABLE

At September 30, 2019, accounts receivable totaled $132,899 and consisted of $132,700 12b(1) fees
estimated based on averaged historical receipts and other commissions/concessions netting to $199. The
Firm has evaluated its accounts receivable and determinedthat it does not need a bad debt allowanceas all
accountsreceivableare deemedcollectible.

(5) RELATEDPARTYTRANSACTIONS

EXPENSE-SHARING AGREEMENT

The Firm has entered into an expense-sharing agreement with its parent, JDLA. Under this såreement,certain
administrative, personnel, and other expenses are initially paid by JDLA and reimbursed by the Firm. The
monthlyamount reimbursedby the Firmto it'sparentunder this agreementis $11,052. The total expensedfor
theyear is$132,624.

The Firmhas a Payroll Processing Agreementwith JDLA and pays payroll and health Insuranceon behalf of
JDLA. The amount reimbursed,underthe terms of the agreement,for the fiscal year is $970.250.The Firm
has an amountdue from JDLAof $25,449at September30,2019.

RETIREMENTPLAN

Effective January 1, 2013, J.Derek Lewis & Associates and its subsidiary, the Firm adopted a 401 (k) Profit
Sharing Plan, "the JDLA 401(k) Profit Sharing Plan". Employees over the age of 21 and who have completed 1
monthof serviceare eligible to participate in the 401(k) Plan. Employees have the option of makingretirement
contributionsto their account by reducing their salaryon the Pre-Tax or Roth Elective Deferralbasis.The plan
offers a CompanySafe Harbor Match up to 4% of employee'sgross salary deferral for all eligibleemployees.
Employer contributionshave a 5-year vesting schedule .Asof year-end,the Firm has contributed$49,401 to
the Planduring the year.
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JDL SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS, CONTINUED

YEAR ENDED SEPTEMBER 30, 2019

(6) SUBSEQUENT EVENTS

Managementhasevaluated subsequenteventsand transactions occuring after year-end through the date that
the financial statements were available for issuance which wasNovember 27, 2019. No transactions orevents
were found that were materialenoughto requirerecognitionInthe financialstatements.

(7) NET CAPITAL

The Firmis subjectto a $5,000 minimumcapital requirementpursuantto SEC Rule 15c3·1, which requiresthat
the ratioof aggregateindebtedness to net capitalshall not exceed 15 to 1. The net capital and the related net
capitalratio fluctuate on a dally basis; however,as of September 30, 2019, the netcapital was$63,720 which
exceeded the required minimumcapital by $58,720. The aggregate indebtedness to netcapital ratio was0.66
to 1.
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JDL SECURITIESCORPORATION
COMPUTATIONOF NET CAPITALPURSUANT TO RULE 15c3-1

SEPTEMBER30, 2019

Schedule 1

Totalequity from statementof financial condition S 163,489

Less non-allowableassets:
CRD(FlexFunding)deposit $ (89)
Prepaidexpenses (2,981)
12b(1)receivablesin excess of related

commissionspayable (99,500)
Duefrom parent (24,199)

Total non-allowableassets (126,769)

Net capital before haircuts 36,720

Add: Deferredtaxes payable 27,000

Net capital $ 63,720

COMPUTATIONOF BASICNET CAPITALREQUIREMENT

Minimumnetcapital required
(6-2/3% of aggregate indebtedness
or$5,000,whichever is greater) $ 5 000

Net capitai fromabove $ 63J20

Excess net capital $ 58 720

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESSTO NET CAPITAL

Total liabilities (aggregate indebtedness) $ 42,207

Ratioof aggregateindebtedness to net capital .66to 1

Percentageof debt to debt-equity total
computedinaccordancewith Rule 15c3-1(d) N/A

The net capital as reported in the amended unaudited Part IIA filing agrees with the audited net capital
above.
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JDL SECURITIESCORPORATION
COMPUTATION FOR DETERMINATIONOF RESERVE REQUIREMENTS

PURSUANTTO RULE 15c3-3
SEPTEMBER30,2019

Schedule 2

The Company is not required to prepare a Computationof ReserveRequirements pursuant to Rule 15c3-3 as it is a
corporationdealing primarily in mutual funds transacteddirectlywiththe Fund. The Companydoesnot receive or
delivercustomerfundsor securitiesandis exemptpursuantto Paragraph(k)(2)(ii) of the Rule.
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JDL SECURITIESCORPORATION
INFORMATIONRELATINGTO THE POSSESSION

OR CONTROL REQUIREMENTSPURSUANTTO RULE 15c3-3

SEPTEMBER30, 2019

Schedule3

The Companyis exempt from the requirements of Rule 15c3-3 Customer Protection - Reserves and custody of
securitleswith respect to physical possession or control as set forth in the rule - as it does not receive orhold funds
or securities.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

oro eLSSheacruertoledsorporation, Inc.

We have reviewed management's statements, included in the accompanying JDL Securities
Corporation, Inc.'s Annual Exemption Report, in which JDL Securities Corporation, Inc. identified
the following provisions of 17 C.F.R.§15c3-3(k) under which JDL Securities Corporation, Inc.
claimed an exemption from 17 C.F.R.§240.15c3-3:k(2)(ii) (the "exemption provisions") andJDL 2
Securities Corporation, Inc. stated that JDL Securities Corporation, Inc. met the identified D
exemption provisions throughout the most recent fiscal year without exception. JDL Securities
Corporation, Inc.'s management is responsible for compliance with the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting 4
Oversight Board (United States) and,accordingly, included inquiries and other required procedures
to obtain evidence about JDL Securities Corporation, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph k(2)(ii) of Rule 15c3-3 under the Securities Exchange Act
of 1934.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
November 27, 2019
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JDL SECURITIESCORPORATION """"-"""""""""""

1001Dove Street

Suite 160
Newport Beach, CA 92660

Tel. 949/752-5206 SECURITIES
Fax 949/752-0631

JDL SECURITIES CORPORATION

Exemption Report

SEPTEMBER 30, 2019

JDL Securities Corporation (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to
be made by certain brokers and dealers"). This Exemption Report was prepared as required by
17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following
provisions of 17 C F R,§ 240.15c3-3 (k)(ii).

During the fiscal year ended September 30, 2019, the Firm met the provisions of this exemption
without exception.

I, Robert Knutsen affirm that, to my best knowledge and belief, this Exemption Report is true
and correct.

By

Title: Chief Executive Officer

November 22, 2019

Member

SIPC 14 FINRA



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Shareholder of

JDL Securities Corporation, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act
of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are
enumerated below and were agreed to by JDL Securities Corporation, Inc. and the SIPC, solely to
assist you and SIPC in evaluating JDL Securities Corporation, Inc.'s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year ended
September 30, 2019. JDL Securities Corporation, Inc.'s management is responsible for its Form
SIPC-7 and for its compliance with those requirements. This agreed-upon procedures engagement 4
was conducted in accordance with standards established by the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report hasbeen requested or for any other purpose. The procedures we performed and our findings
are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5

Part III for the year ended September 30, 2019 with the Total Revenue amount reported in
Form SIPC-7 for the year ended September 30, 2019,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it wasoriginally computed,noting no differences.

We were not engaged to and did not conduct an examination or review, the objective of which
would be the expression of an opinion or conclusion, respectively, on JDL Securities Corporation,
Inc.'s compliance with the applicable instructions of the Form SIPC-7 for the year ended September
30, 2019. Accordingly, we do not express such an opinion or conclusion. Had we performed
additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of JDL Securities Corporation, Inc. and
the SIPC and is not intended to be and should not be used by anyone other than these specified
parties.

Goldman & Cdmpany, CPA's, P.C.
Marietta, Georgia
November 27,2019
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SECURITIES INVESTOR PROTECTION CORPORATION

..,7 P.O. Box 92085 2J2-h3 1 8 ÓOD,G.20090-2185 .7
(364E9 42dR) GenerBIASSeSSment EeCOA Cilí8tiofi (36 REV 1248)

For me fiscal year ended 9/30/2019
(Read carekily the instructions in your Working Copy before compledng Ris Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FtSCAL YEAR ENDINGS

E Nameof Member. address, Designated ENAmining Authority, 0934 Act regiatration no and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17345:

Note: H any of the inforrnation shown on the

matiinglabel requirescorreclon,pleaseemal
43494 FINRA SEP any corrections to form@sipc.org and so
JDL SECURtTIES CORP índicate on the form lied.
300i DOVE ST STE 160
NEWPORT$EAONCA 92660-2820 ' Nameand telechone number of person to

contact respechngthis form.

2 A General Assessmern(item 2e from page 2%

B Less payment made with SIPC-6 filed texclude interest)

Date Pald 2

C Less piter overpaymentsyyned

D Assessment balance due or loverpayment)

interest computed on late payment (see instruchon E) for___ days at 20% oe annum
«f-

Tetal assessment balanes and interest due for overpayment carried forward) S

G PAYMENT the bot
Check mailed to P;O.Box ] Funds Wired ] ACH ]

Total (must be same as F above) S

M Overpaymentcarrted forward S( £1230

3 S bsin efes (S) And predecessors (P) bicluded la this form (give name aríd 1934 Ac gdtrat on numbe :

The SlPO member submdting (MS forat and the

i i rrn n e e d r s nt rercerrect 3 06 A't DCO.
andcamp ete.

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easíly accessible place.
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DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL AS$E5SMENT

Amounts for the fiscal period
beginning 10/1/2018
and ending 9/30/2019

Eliminate cents

2 TotÈrevenge(FOQUSLine 02 Part RALine 9 Code 4030) S C); SS Î~

26. Additioris

(1 Total revenges from toe securŒesbusiness of subsidiaries (except foreign subsidiaries) and
predecessoisnot incinded aboven

(2 Net loss fromprincipal transactions in secuoles in trading accounts

Ö Natlossirdin princípäl transactions in ceremodifiesinkadíng necoun1s

4) Interest andtvidend expensededucted in determining item 23,

5) Notíossfroin nianagementof of participation n the underwridng or distribution of sectirities.

6) Expensesother than advertis lig, printing registration eesand legal ísesdeducted in determining net
graffinomaanageníantei or arifcipationin underwrting of distributionci secutifies.

TyNet loss frorri securities in investment accounía

Total additions

20 Datipolone
(14Revenueadreindiediettibudóiinshárea ois registeretiopenendinvestmentetropany01unit

investment trust. frorn the sale of vadable annuities Romthe business of insurance. from investment

advisory services rendeeedto registered investment companies of insurance company separate
asecent and trornatansactio4s in secudlydutores produck

(2) Revenuesfrom commodity transactions

9)nommissions flect brokerageandclearafice paidto other SlPC membersin connection ydth
securities kansactions.

(?) Reimbursemanister pastage in connecHanwdh negg solcitation.

(5) Nergain from securities in investment accounts

6) 100% of carfurtissionsand marktips earnenAromWaMactions n (i) cartuicates of deposit and
(RÍTreasury bills, bankers acceptáncesor commeminipaper that maturenine months or less
from issuancedate.

7) Direct expensesof orintuig advelinig and Legalfees incurred in connecuanwith other revenue
related to the securities business (revenue defined by Seedon 16(9)(i.) of me Act).

8) Other revenuenotreated either dïrecGy or inditedy to the securides business.
(See Instruction C):

JDeductíons n excess of $1$0 000 requ re documentation)

9) (i) Total interest and dividend expense (FOCUSune 22 PART liA une 11
Code4075 plus line 2b(4) above) but not in excess
of loteiiruerestand dividand income

(ii) 40%of margin interest earned on customerssecurides
accountsy40%of FOGUSline 5, Code3960 $

Enter the greater of line (0 or (ii)

Total dedannoni

( t ? .s s
2d. SIPC Net Operahng Revenues S ---L

28. GeneralAssessment@00 5 $--------K-

(to page1, line2.Ai
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