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ASSURANCEDiMENSIONS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder

of Harvestons Securities, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Harvestons Securities, Inc. as of August 31,
2019, the related statements of operations, changes in Stockholder's equity and cash flows for the year then ended,
and the related notes and schedules (collectively referred to as the "financial statements"). In our opinion, the financial

statements present fairly, in all material respects, the financial position of Harvestons Securities, Inc. as of August
31, 2019, and the results of its operations and its cash flows for the year then ended in conformity with accounting

principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Harvestons Securities, Inc's management. Our responsibility is

to express an opinion on Harvestons Securities, Inc,'s financial statements based on our audit. We are a public

accounting firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to Harvestons Securities, Inc. in accordance with the U.S.federal securities

laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to

those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in

the financial statements. Our audit also included evaluating the accounting principles used and significant estimates

made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplementary Information

The Schedule I, Computation of Net Capital Pursuant to SEC Rule 15c3-1, Schedule II, Computation for Related to

Reserve Requirements Under SEC Rule 15c3-3 (exemption) and Schedule III, Information Relating to Possession or
Control Requirements Under SEC Rule 15c3-3 (exemption), has been subjected to audit procedures performed in

conjunction with the audit of Harvestons Securities, Inc.'s financial statements. The supplementary information is

the responsibility of Harvestons Securities, Inc 's management. Our audit procedures included determining whether

the supplementary information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented in the

supplementary information. In forming our opinion on the supplementary information, we evaluated whether the

supplementary information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In
our opinion, the Schedule I, Computation of Net Capital Pursuant to SEC Rule 15c3-1, Schedule II, Computation of

Reserve Requirements Under SEC Rule 15c3-3 (exemption) and Schedule III, Information Related to Possession or

Control Requirements Under SEC Rule 15c3-3 (exemption), is fairly stated, in all material respects, in relation to the
financial statements as a whole.

We have served as Harvestons Securities, Inc.'s auditor since August 2015.
Coconut Creek, Florida
October 28, 2019

ASSURANCEDIMENSIONS ŒRTIFiED PUBUC ACCOUNTANTS & ASSOGATES

TAMPA BAY: 4920 W Cypress Street, Suite 102 ITampa,FL 33607 | Office: 813.443.5048| Fax: 813.443.5053
.lACKSONVILLE:4350 Pablo ProfessionalCourt | Jacksonville,FL 32224 i Office: 904.349.3442| Fax:904.296.0054

ORLANDO: 1800 Pembrook Drive,Suite 300 | Orlando, FL32810 i Office:888.410.2323| Fax: 813.443.5053
SOUTH FLORfDA: 5489 Wiles Road, Unit 303 | Coconut Creek, FL 33073 | Office: 754.205.6417 | Fax: 754.205. 6519

www.assurancedimensions.com
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HARVESTONS SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

As of August 31, 2019

ASSETS

Current Assets

Cash $ 27,656
Securities owned, at market 243,733

Deposits with clearing organization 100,000
Prepaid Expenses 3,210
Prepaid Income Taxes 18,300

Total Current Assets 392,899

Total Assets $ 392,899

LIABILITIES &
STOCKHOLDER'S EQUITY

Current Liabilities

Due to clearing organization $ 9,367
Accounts payable and accrued expenses 100,741
Related party payable 5,000
Payroll taxes payable 31,341
Pension plan payable 14,500
Deferred tax liability 8,000

Total Current Liabilities 168,949

Total Liabilities 168,949

Stockholder's Equity
Common stock, $1 par value;

1,000,000 shares authorized;
5,000 shares issued and outstanding 5,000

Additional paid in capital 144,300

Retained Earnings 74,650

Total Stockholder's Equity 223,950

Total Liabilities and Stockholder's Equity $ 392,899

The accompanying notes are an integral pait of this financial statement.

2



HARVESTONS SECURITIES, INC.
STATEMENT OF OPERATIONS

For the Year Ended August 31, 2019

Revenues

Underwriting income $ 522,516

Trading gain - securities owned 70,776

Trading revenue - fixed income 6,177
Other income 2,444

601,913

Expenses
Operating expenses:

Salaries 183,769

Travel and entertainment 72,492

General and administrative 63,210

Clearing expenses 58,594

Occupancy and equipment expenses 55,283

Commissions 33,726

Licenses and taxes 20,913

Pension plan 14,500

Communications 10,782

513,269

Income before provision for income taxes 88,644

Provision for income taxes 16,600

Net Income $ 72,044

The accompanying notes are an integral part of this financial statement.



HARVESTONS SECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

For the Year Ended August 31,2019

Total

Common Stock Additional Stock-

Amount Paid In Retained holder's

Shares $1 Par Value Capital Earnings Equity

Balances at August 31, 2018 5,000 $ 5,000 $ 250,300 $ 2,606 $ 257,906

Capital contribution 47,000 47,000

Capital distribution (153,000) (153,000)

Net income for the year 72,044 72,044

Balances at August 31, 2019 ___5 000_ $____ 5_,000_$__144,300_$__ 74,650__$_2232>50_

The accompanying notes are an integral part of this financial statement.
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HARVESTONS SECURITIES, INC.
STATEMENT OF CASH FLOWS

For the Year Ended August 31, 2019

Cash Flows from Operating Activities:
Net income $ 72,044

Adjustments to reconcile net income to

net cash used in operating activities:

Unrealized gain on securities (70,776)

Changes in operating assets and liabilites:

Prepaid expenses (3,210)
Prepaid income taxes (18,300)

Deposit 444
Due to/from clearing organization 15,567

Accounts payables and accrued expenses 13,075
Deferred tax liability 8,000
Income taxes payable (40,500)

Pension plan payable (185,500)
Net cash used in operating activities (209,156)

Cash Flows from Financing Activities:

Capital contribution 47,000

Capital distribution (153,000)
Net cash used for financing activities (106,000)

Net Decrease in Cash (315,156)

Cash at the beginning of the year 342,812

Cash at the end of the year , $ 27,656

Supplemental Cash Flow Information

Cash paid for income taxes $ 67,400

Cash paid for interest $ -

The accompanying notes are an integral part of this financial statement.
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HARVESTONS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AUGUST 31,2019

1. ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

argeization;
Harvestons Securities, Inc. (the "Company"), was incorporated in the State of Colorado on January

15, 1993 for the purpose of conducting business as a registered, fully disclosed securities broker-
dealer.

Harvestons has claimed an exemption from Rule 1503-3 of the Securities and Exchange
Commission. The Company does not hold cash or securities for the account of customers. The
Company clears certain of its proprietary and customer transactions through a clearing
organization on a fully disclosed basis. The amounts receivable from and/or payable to the clearing

organization relate to these transactions. In addition, the Company maintains a deposit of $100,000
with the clearing organization at August 31, 2019.

Depreciation and Amortization
Depreciation is provided on a straight-line basis using estimated useful lives of three to five years.
Leasehold improvements are amortized over the lesser of the economic useful life of the
improvement or the term of the lease. All property and equipment has been fully depreciated.

Securities Owned

Securities Owned consist of equities and are valued at quoted market value, which is a level 1
input. as described in Note 4. The resulting difference between cost and market is treated as
unrealized gain or loss at the year end, which is included in trading revenue.

knejante_texes
income taxes are provided at the statutory rate, and are based on earnings reported in the financial
statements. Deferred income taxes are provided using a liability approach based upon enacted tax

laws and rates applicable to the periods in which the taxes become payable.

The Company recognizes and measures its unrecognized tax benefit in accordance with
Accounting Standards Codification ("ASC") Topic 740, Income Taxes, ("ASC740"). Under that
guidance the Company assesses the likelihood, based on their technical merit, that tax positions
will be sustained upon examination based on the facts, circumstances and information available at
the end of each period. The measurement of unrecognized tax benefits is adjusted when new
information is available, or when an event occurs that requires a change, The Company's tax
returns ended August 31, 2015, 2016, 2017 and (although not yet filed) 2018 are subject to
potential examination by the taxing authorities.

Cash and Cash Equivalents
The Company has defined cash equivalents as highly liquid investments, with original maturities
of less than three months that are not held for sale in the ordinary course of business. The Company
had no cash equivalents during the year ended August 31, 2019. ASC Topic 940-320-45-7 states
thát broker-dealers should report trading securities activities in the operation section of the
statement of cash flows.
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HARVESTONS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AUGUST 31,2019

1. ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (continued)

LEseo_fjistimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported arnounts of revenues and expenses during the reporting
period. Actual results could differ from those estirnates. Estimates include depreciation for
property and equipment, allowance for receivable and deferred tax asset valuation allowance.

Financial Instruments

The Company accounts for its investment securities at fair value under accounting literature
including Financial Accounting Standards Board ("FASB") Accounting Standards Codification
("ASC") 320, Investments Debt and Equity Securities ("FASB ASC 320"), pertaining to
investments in debt and equity securities and the fair value option of financial instruments in FASB
ASC 825, Financial Instruments ("FASB ASC 825").

Certain of the Company's assets and liabilities are required to be measured at fair value. For those
assets and liabilities, the Company determines fair value using the fair value measurement
provisions included in FASB ASC 820, Fair Value Measurements and Disclosures ("FASB ASC
820"). FASB ASC 820 establishes a single authoritative definition of fair value, sets out a
framework for measuring fair value, establishes a fair value hierarchy based on the quality of inputs
used to measure fair value and requires additional disclosures about fair value measurements. The
definition of fair value focuses on the price that would be received to sell the asset or paid to
transfer the liability between market participants at the measurement date (an exit price). An exit
price valuation will include margins for risk even if they are not observable. FA.SB ASC 820
establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value into three broad levels ('Level 1, 2 and 3"). See note 4 for additional information
regarding FASB ASC 820.

FASB ASC 320 requires that the Company classify its investments as either (i) held to maturity,
(ii) available for sale, or (iii) trading. This determination is made at the time a security is
purchased. FASB ASC 320 requires that both trading and available for sales securities are to be
carried at fair value. However, in the case of trading assets,both unrealized and realized gains and
losses are included in trading revenue in the statement of operations.

In the period presented, all securities were classified as trading. No securities were classified as
held to maturity or available for sale. For the period presented, all securities owned by the
Company were accounted for at fair value with unrealized and realized gains and losses recorded
in the statement of operations.

During the year ended August 31, 2019 the Company recognized $70,776 in unrealized gains.

All securities that are classified as trading are included in securities owned at market. The
determination of fair value is based on quoted market prices of an active exchange, independent

7



HARVESTONS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AUGUST 31,2019

1. ORGANIZATION, OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (continued)

Financial Instruments (continued)

broker market quotations, valuations provided by pricing services or, when independent broker
quotations or pricing service valuations are unavailable, valuation models prepared by the
Company's nianagement. These models include estimates and the valuations derived from them

could differ materially from amounts realizable in an open market exchange.

Amanognition
The Company adopted Accounting Standards Codification ("A.SC") Topic 606, Revenue from
Contracts with Customers on Septernber 1, 2018, the date the guidance became effective for us.
The Company adopted the guidance using the modified retrospective method (i.e. applied
prospectively effective September 1, 2018), which had no impact on the Company's opening
retained earnings. Further, the Company determined that there was no material impact to the
Company's recognition of revenue upon adoption of Topic 606. All revenues are recorded in
accordance with ASC 606, which is recognized when: (i) a contract with a client has been
identified, (ii) the performance obligation(s) in the contract have been identified, (iii) the
transaction price has been determined, (iv) the transaction price has been allocated to each

performance obligation in the contract, and (v) the Company has satisfied the applicable
performance obligation over time / point in time. We have completed the process of evaluating the
effect of the adoption and determined there were no material changes required. to our reported

revenues as a result of the adoption.

The Company recognizes revenue from its various revenue streams as follows:

Investment Banking (Underwriting Income)
Investment banking revenues include gains, losses and fees, net of syndicate expenses, arising
from securities offering in which the Company acts as an underwriter or agent. Investment banking
revenues also include fees earned from providing merger-and-acquisition and financial
restructuring advisory services. Investment banking management fees are recorded on offering

date, sales concessions on settlement date, and underwriting fee at the time the underwriting is
completed and the income is recognized at that point in time.

Commission revenue

Transactions for customers with related commission income and expensesare reported on the trade
date basis. Amount receivable and payable for securities transactions that have not reached their
contractual settlement date are recorded net on the statement of financial condition. The Company
did not have any commission revenue during the year ended August 31, 2019.

I)·ading revenue
Proprietary securities transactions in trades are recorded on the trad.e date, as if they had settled.
Profit and loss arising from all securities and commodities transactions entered into for the account
and risk of the Company are recorded on the trade date basis. The net trading gain / (loss) is
recorded under revenue in accordance with ASC Topic 940, "Financial Services-Brokers and

8



HARVESTONS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AUGUST 31,2019

1. ORGANIZ.ATION, OPERATIONS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (continued)

Trading revenue (continued)

Dealers " since it is not within scope of the new revenue recognition guidance ASC 606 "Revenue
from Contracts with Customers".

Commission Expense
Commissions and related clearing expenses are recorded on a trade-date basis as securities
transactions occur.

Concentrations of Credit Risk

The Company engaged in various trading and brokerage activities in which counterparties
primarily include broker-dealers, banks, and other financial institutions. In the event counterparties
do not fulfill their obligations, the Company may be exposed to risk. The risk of default depends

on the creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy
to review, as necessary, the credit standing of each counterparty.

The Company maintains its cash in bank deposit accounts, which at times, may exceed federally
insured limits of $250,000. At August 31, 2019, the Company's cash balance did not exceed
federally insured limits. The Company has not experienced any losses in such accounts through
August 31, 2019.

Recent Accounting Pronouncements

The Company adopts all applicable, new accounting pronouncements as of the specified effective
dates.

In February 2016, the FASB issued ASU No. 2016-02, Leases (Topic 842) The new standard
establishes a right-of-use ("ROU") model that requires a lessee to record a ROU asset and a
lease liability on the balance sheet for all leases with terms longer than 12 months; Leases will be

classified as either finance or operating, with classification affecting the pattern of expense
recoghition in the income staternent. The riew standard is effective for fiscal years beginning after
December 15,2018, inchiding interim periods tvithin those fiscal years. A modified retrospective
transition approach is required for lessees for capital and operating leases existing at, or entered
into after, the beginning of the earliest comparative period presented in the financial statements,
with oertain practical expedients available. The standard will be effective for us on September 1,
2019 and the Company has determined that it has no current leases which meet the requirements
under ASC-842 leases.

Other accounting standards that have been issued or proposed by the FASB or other standards-
setting bodies that do not require adoption until a future date are not expected to have a material
impact on our financial statements upon adoption.
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HARVESTONS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AUGUST 31,2019

2.NET CAPITAL REQUIREMENTS

Harvestons is subject to the Securities and Exchange Uniform Net Capital Rule for fully disclosed
broker-dealers (SEC Rule 15c3-1), which requires the maintenance of minimum net capital of
$100,000 and requires that the ratio of aggregate indebtedness to net capital shall not exceed 15 to
1.At August 31, 2019, the Company had net capital of $139,241, of which $39,241 was in excess
of its required net capital of $100,000. The Company had aggregate indebtedness in the amount of
$168,949. Therefore, its ratio of aggregate indebtedness to net capital was 1.21to 1 at August 31,
2019.

3.PROPERTY AND EQUIPMENT

Property and equipment consists of following at August 31, 2019:
Furniture and Fixtures $ 35,333
Computers and Equipment 42,329
Leasehold Improvements 1.524

92,856
Less: Accumulated Depreciation and Amortization (92.856)

$ -

These assets were fully depreciated at the beginning of the year. There is no depreciation expense
for the current year.

4.FAIR VALUE MEASUREMENTS

In accordance with FASB ASC 820, the Company has categorized its financial instruments, based
on the priority of the inputs to the valuation technique. into a three-level fair value hierarchy. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level
3 measurements). The three levels ofthe hierarchy under FASB ASC 820 are described below:

Level 1 Financial assets and liabilities whose values are based on unadjusted quoted prices in
active markets that are accessible at the measurement date for identical, unrestricted
assets or liabilities.

Level 2 Financial assets and liabilities whose values are based on one or more of the following:
1. Quoted prices for similar assets or liabilities in active markets;
2. Quoted prices for identical or similar assets or liabilities in non-active markets;

3. Pricing models whose inputs are observable for substantially the full term of the
asset or liability; or

4. Pricing models whose inputs are derived principally from or corroborated by
observable market date through correlation or other means for substantially the full
term of the asset or liability.

5. Values provided by independent pricing services.

10



HARVESTONS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AUGUST 31,2019

4.FAIR VALUE MEASUREMENTS (continued)

Level 3 Financial assets and liabilities whose values are based on prices or valuation techniques

that require inputs that are both significant to the fair value measurement and
unobservable. These inputs reflect management's own assumptions about the
assumptions a market participant would use in pricing the assetor liability,

In certain case, the inputs used to measure fair value may fall into different levels of the fair value
hierarchy. In such cases, the level in the fair value hierarchy within which the fair value
measurement in its entirely falls has been determined based on the lowest level input that is
significant to the fair value measurement in its entirely. The Company's assessment of the
significance of a particular input to the fair value measurement in its entirely requires judgement,
and considers factors specific to the asset or liability.

At August 31, 2019 the Company's securities owned at market are deemed to be Level 1 as the
fair value is based on quoted market values.

Level 1 Level 2 Level 3 Total

Equity Securities $ 243,733 $ - . $ - . $ 243.733
Total $ 243,733 $ - . $ - . $ 243,733

5. REVENUE CONCENTRATION

During the year ended August 31, 2019, the Company had a concentration of revenues from two
customers comprising 25% and 23% of total revenues.

6. INCOME TAXES

The Company accounts for income taxes under Accounting Standards Codification 740, Income
Taxes "ASC 740". ASC 740 requires the recognition of deferred tax assets and liabilities for both
the expected impact of differences between the financial losses and the tax basis of assets and

liabilities for both the expected future tax benefit to be derived from tax losses and tax credit carry
forwards. ASC 740 additionally requires the establishment of a valuation allowance to reflect the
likelihood of realization of deferred tax assets. Internal Revenue Code Section 382 "lRC 382"

places a limitation on the amount of taxable income that can be offset by carry forwards after a
change in control (generally greater than a 50% change in ownership).

The table below summarizes the differences between the Company's effective tax rate and the
statutory federal rate as follows for the period ended August 31, 2019:

2019

Statutory federal rate 21.00%
State tax rate, net of federal effect 3.70%

Change in valuation allowance (8.90%)
Permanent differences 2.70%
Effective Tax Rate 18.30%
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HARVESTONS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AUGUST 31,2019

6. INCOME TAXES (continued)

Deferred tax assets and liabilities are provided for significant income and expense items
recognized in different years for tax and financial reporting purposes. The components of the net

deferred tax liability for the year ended August 31, 2019 was as follows:

2019
Deferred tax liability:
Unrealized gain on securities owned $8.000
Deferred Tax Liability _18A00

The provision for income taxes for the year ended August 31, 2019 is $16,600. $8,600 is current
and consisted of $7,000 in Federal income tax and $1,600 in State income tax. The Company

recorded a deferred provision of $8,000.

7.RELATED PARTY TRANSACTIONS AND COMMITMENTS

The Company rents office space from a related party entity under common control under a yearly
lease expiring August 31, 2019 and renewing a six months lease expiring February 28, 2020. The
Company recorded rent expense of $30,000 for the year ended August 31, 2019. The Company
has paid $25,000 and accrued $5,000 in rent and it is recorded as a related party payable.

Harvestons also carries one month to month office lease at approximately $259 per month plus
costs. Rent expense under these leases in fiscal year 2019 was $2,813. The leasewas terminated
as of June 30, 2019.

The Company periodically receives advances from or advances money to the stockholder.
Advances to and from the stockholder are made on an interest free basis. The stockholder had no

balance due to or from the Company at August 31, 2019.

8.PENSION PLAN

The Company implemented a cash balance plan on September 1, 2015. The plan's fiscal year
matches the Company's fiscal year. Employees become eligible after attaining age 21 and after 1
year of employment with the Company. The employee may become a participant of the plan as of
the earlier of the first day of the plan year or the first day of the seventh month of such plan year

coinciding with or next following the date such employee met the eligibility requirement. Eligible
employees are not required to contribute to the plan. Contributions to the Plan are discretionary
and are limited to specified percentages of compensation for the President, Executive Vice
President and other employees. The Contributions are subject to a vesting schedule and become
fully vested after 3 years of service. The Company recorded contributions of $14,500 for the year
ended August 31, 2019. The Company has not funded this contribution and it is recorded as a
pension plan payable at August 31, 2019.
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HARVESTONS SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AUGUST 31,2019

9.COMMITMENTS AND CONTINGRNCIES

Commitments and contingencies

In the normal course of business, we enter into commitments for either fixed income or equity
underwritings. As of August 31, 2019, we had no such open underwriting commitments.

As a result of extensive regulation of broker-dealers, we are subject to regular reviews and
inspections by regulatory authorities and self-regulation organizations. The reviews can result in

the imposition of sanctions for regulatory violations, ranging from non-monetary censures to fines
and, in serious cases, temporary or permanent suspension from conducting business, or limitations
on certain business activities. In addition, regulatory agencies and self-regulatory organizations
institute investigations from time to time into industry practices, which can also result in the
imposition of such sanctions. Refer to the "Legal and regulatory matter contingencies" discussion
within this footnote for more information about related loss contingency. See Note 2 for additional
information regarding regulatory capital requirements applicable to us.

The Company entered into an office lease with a related party (see note 7) effective September
2017. The lease is renewed every 6 months, effective September 1, 2019 and the Company has
renewed the lease until February 28, 2020. Future annual minimum payments required under
operating lease obligations at February 28, 2020 are $15,000.

Legal and regulatory matter contingencies
In addition to the matter specifically described below. in the normal course of our business, we
may be named, from time to time, as a defendant in various legal actions, including arbitrations,
class actions and other litigation, arising in connection with our activities.

We are also subject, from time to time, to other reviews, investigations and proceedings (both
formal and informal) by governmental and self-regulatory agencies regarding our business. Such
proceedings may involve, among other things, our sales and trading activities, financial products
or offerings we sponsored, underwrote or sold, and operational matters. Some of these proceedings
may in the future result, in adverse judgments, settlements, fines, penalties, injunctions or other
relief and/or require us to undertake remedial actions. For the year ended August 31, 2019, we
have not been party to or subject to any legal and regulatory matters.

10.SUBSEQUENT EVENTS

The Company has evaluated events and transactions that occurred subsequent to August 31, 2019,
for possible disclosure or recognition in the financial statements. The Company has determined
that there were no such events or transactions that warrant disclosure or recognition in the financial
statements through the date these financial statements were available to be issued, October 28,
2019.
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HARVESTONS SECURITIES, INC.
Schedule I: Computation of Net Capital Pursuant to SEC Rule 15c3-I

August 31,2019

Net Capital

Total stockholder's equity from Statement of Financial Condition $ 223,950

Deduct non-allowable assets:

Prepaid expenses ____ 510 _

Total stockholder's equity qualiñed for net capital before haircuts

on securities positions 202,440

Haircuts on securities postions:

Other securities owned - net 36,560

Undue concentration _____26p39_
63,199

Net capital 139.24l

Net capital requirement ____ (0g0100_

Net capital in excess of required net capital $__ 3 241

Aggregate ladebtedness

Due to clearing organization $ 9,367

Accounts payables and accrued expenses 105,741
Payroll taxes payable 31 341

Pension plan payable 14 500

Deferred tax liability 8 000

Total aggregate indebtedness _$___168 949_

Ratio: Aggregate Indebtedness to Net Capital 1.21 to

RECONCILIATION WITH THE COMPANY'S COMPUTATION

(Included in Part flA of Form X-17A-5 as of August 31, 2019)

Net capital, as reported in the Company's Part IIA

(Unaudited) amended FOCUS report $ 139 241

Adjustments:

None

Net capital, as adjusted $ 139 241

Aggregate indebtedness, as reported in the Company's Part IIA
(Unaudited) amended FOCUS report $ 168,949

Adjustments:

None

Aggregate indebtedness, as adjusted _$__168,_9_49_

Noted: There were no difference benveen the Computation on Schedule I and the amended FOCLIS report for August 31, 2019. filed by the Company on
October24,20i9.
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HARVESTONS SECURITIES, INC.
Schedules H : Computation of Reserve Requirements Under Rule 15e3-3

For The Year Ended August 31,2019

The Company is exempt from the R.eserve Requirement computation according to the provision
of Rule 15c3-3(k)(2)(ii),

Schedule HI: Information Related to Possession or Control

Requirements Under Rule 15c3-3

The Company is exempt from the Rule 15c3-3 as it relates to Possession and Control
Requirements under the (k)(2)(ii) exemptive provision.
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Harvestons Securities, Inc.
8391 E. Prentice Ave., Suite 305, Greenwood ViiHage, CO 80111

Teh (393) 832-8887 Fax: (393) 832-8882

October 28, 2019

Exernption Report

RE: Harvestons Securities, Inc 's fiscal year end August 31, 2019 Certified Audit

Harvestons Securities, Inc. is operating under the (k)(2)(ii) exemption of SEC Rnle 1503-3,
"Customer Protection Reserves and Custody of Securities". The firm does not hold cash or
securities for the account of customers. All transactions are cleared through separate broker-
dealers, on a fully disclosed basis.

To the best knowledge and belief, the firm qualifies for exemption from the provisions of SEC
Rule 15c3-3(k)(2)(ii), and has met the identified exemption provisions for the year ended August
31, 2019 without exception.

Morgan Bassey
President|CEO
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ASSURANCEDIMENSIONS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM - EXEMPTION REPORT
REVIEW

To the Board of Directors and Shareholder

of Harvestons Securities, Inc.:

We have reviewed management's statements, included in the accompanying Exemption Report required by SEC Rule

17a-5, in which (1) Harvestons Securities, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k) under which

Harvestons Securities, Inc, claimed an exemption from 17 C.F.R. §240.15c3-3: under the provision (k)(2)(ii)
"Custorner Protection-Reserves and Custody of Securities" ('the "exemption provision") and (2) Harvestons

Securities, Inc. stated that it has met the identified exemption provisions throughout the most recent fiscal year without

exception. Harvestons Securities, Inc 's management is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board

(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Harvest<>ns

Securities, Inc 's compliance with the exemption provisions. A reviewis substantially less in scope than an examination,

the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements

referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in Section (k)(2)(ii)
"Customer Protection-Reserves and Custody of Securities" of Rule 15c3-3 under the Securities Exchange Act of 1934.

Assurance Dimensions, Inc.
Certified Public Accountants

October 28,2019
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OREANDO: 1800 Pembrook Drive, Sutte 300 | Odando, FL 32,410 1 Office: SSS-410,2323 i Fass: S23A4&5053
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ASSURANCEDiMENSIONS

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF

ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors and Stockholder of Harvestons Securities, Inc,:.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures

enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the

Securities Investor Protection Corporation (SIPC) for the year ended August 31, 2019, which were agreed to by
Harvestons Securities, Inc. ("the Company"), and the Securities and Exchange Commission, Financial Industry

Regulatory Authority, Inc., SIPC, and any Other Designated Examining Authority, solely to assist you and the other

specified parties in evaluating the Company's compliance with the applicable instructions of Form SIPC-7. Harvestons

Securities, Inc 's management is responsible for its compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American Institute of Certified

Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this

report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for
the purpose for which this report has been requested or for any other purpose. The procedures we performed and our

findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended August 31,2019, as applicable,
with the amounts reported in Form SIPC-7 for the year ended August 31, 2019, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, trial balance,

ledgers of accounting activity, SIPIC 6 and bank statements noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

working papers, as described in #3, supporting the adjustments noting no differences; and

5) Compared the amount of payment applied to the current assessment with the Form SIPC-7 on which it was

originally computed, noting no material differences.

We wete not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,

other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be
and should not be used by anyone other than these specified parties.

Assurance Dimensions, Inc.
Certified Public Accountants

October 28,2019

ASSURANCE DIMENSIONS CERTIFIED PUBUC ACCOUNTANTS & ASSodATES

TAMPA BAY: 4920 W Cypress Street, Suite 102 | Tampa, FL33607 | Office: 813.443.5048| Fax: 813.443.5053

JACKSONVILLE:4350 Pablo Professional Court | Jacksonville,FL32224 | Office: 904.349.3442| Fax: 904.296.0054
ORLANDO: 1800 Pembrook Drive, Suite 300 | Orlando,FL 32810 | Office: 888.410.2323| Fax: 813.443.5053

SOUTH FLORIDA: 5489 Wiles Road, Unit 303 | Coconut Creek, FL33073 | Office: 754.205.6417 | Fax: 754.205. 6519
www.assurancedimensions.com
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