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OATH OR AFFIRMATION

I, CRAIG E.BARNETT , swear (or affirm) that, to the best

ofmy knowledgeandbelief the accompanying financial statement andsupporting schedulespertaining to the firm of
BARNETT & PARTNERS ADVISORS, LLC ,as

of MARCH 31 ,2019, are true andcorrect, I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer,except as follows:

' KEMLYPIERRE i$ature
NotaryPubNo,State of NewY

No.02Pl8356M9 3

Title

NI>t Publi

This report **contains (check all applicable boxes):
[7( (a) Facing Page.
[3 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss).

(d)-Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

[-) (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. .
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Urider Rule 15c3-1 and the
Computation for Determination of the Reserye Requirements Under Exhibit A of Rule 15c3-3.

] (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methodsof
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report
(n) A report describing anymaterial inadequacies found to exist or found to have existed since the date of the previous
audit.

O (o) Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RiiPORT OFEDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To theSole Niemberof
Barnen&ÞartneysAdvisois LLC

Opinion on the Financlai Statement

We have audited the accompanyingstatement of financlat condition of Barnett & PartnersAdvisers,LLC (the
"Company")asof March31,2019 and the related notes (collectively referred to as the"finanglalstatement").in our
opiniorr,thefinanoialstatementpresents fairly, in all material respects,the financialpositionof the Companyas of

��•_„_ofAmerica.

Basis fat Opinion

This finantial atatementla the respensibilityof the Company'smanagement. Our responsibility is to express an
opinion onthe Company'sfinancialstatementbasedon our audit.We area publicaccountingfirmregisteredwith

�¼_”_ heindependent

with respect to the Companyin accordance Withdhe llS. federal securities laws and the applicablerules and
regulattensof theSecuritietandExchangeCommisslanandthe PCAOB.

We conducted:our audit inaccordançawith the standáidseithe PCAOR Those standardsrequirethat we plan.
and petform the audit to obtain reasonableassuranceabout whetherthe financialstatemeeris free of material
misstatement,whetherdue to erroror fraud. Ouraddit included performingprocedures to assessthe risks of

ementofthe fidånoialstatementa,whetherdueto erroi «fraud, and performingproceduresthat

L���¼_examittine,onatestbasis,evidenceregardingtheamountsand

disclosures in the fin4Aalaistatemenå Quraudit alM focludedevaluatingthe accountingprinciplesused and
algnificantestimatesmadeby managementsaswellas evaluatingtheoverallpresentationofthefináncialstatement.
We believe thatour Auditprovidesa reasonablebasisfor our opinion,

We haveserved asthe Company'sauditoreinge20faa

BerkowerLLC

iselin, New Jersey
June 18,¿019

Nuamia tasageles e caymaidands



BARNETT& PARTNERSADVISORS,LLC

STATEMENTOFFINANCIALCONDITION

MARCH31,2019

ASSETS

Currentassets:

Cash $13,595

Totalassets $13,595

LIABILITIESANDMEMBER'SCAPITAL

Currentliabilities:

Accruedexpensespayable $2,575

Totalliabilities 2,575
Member'scapital:

Member'scapital $ 11.020
TotalMember'scapital 11,020

Totalliabilitiesandmember'scapital $ 13,595

Theaccompanyingnotesareanintegralpart
of thesefinancialstatements.
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BARNETT& PARTNERSADVISORS,LLC

NOTESTOFINANCIALSTATEMENTS

MARCH31,2019

NOTE1. ORGANIZATIONANDDESCRIPTIONOFBUSINESS: '

Barnett&PartnersAdvisors,LLC(the"Company")wasorganizedin2003inthestateofNewYork.The
Companyis registeredasabroker-dealerinsecuritieswiththeSecuritiesandExchangeCommission
("SEC").TheCompanyisalsoamemberof the FinancialIndustryRegulatoryAuthority,Inc.("FINRA").The
Company provides mergerand acquisition services and privateplacementof securities.The solemember of
theCompanyisBamett&PartnersLLC(the"ParentCompany").

NOTE2. SIGNIFICANTACCOUNTINGPOLICIES:

Useof estimates:Thepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerally
acceptedinthe UnitedStatesofAmericarequiresmanagementto makeestimatesandassumptionsthat
affectthe reportedamountsof theassetsandliabilitiesanddisclosureof contingentassetsandliabilitiesat
thedateofthefinancialstatementsandthereportedamountsof revenuesandexpensesduringthe reporting
period.Actualresultscoulddifferfromthoseestimates.

Incometaxes:TheCompanyhasnounrecognizedtaxbenefitsatMarch31,2019.Asa wholly-owned
limitedliabilitycompany,theCompanyis notsubjectto Federal,stateor localincometaxes.Allitemsof
income,expense,gainsandlossesarereportablebythe memberfor taxpurposes.TheParentCompanyis
alsoconsideredto beadisregardedentity. In accordancewithsinglememberlimitedliabilitycompanyrules,
alltaxeffectsofthe ParentCompany'sincomeor lossarepassedthroughto itsmember.

Uncertaintaxposition:TheCompanyadoptedthe provisionsof theFinancialAccountingStandardsBoard's
("FASB")AccountingStandardsCodificationNo.740("ASC740")Subtopic05"AccountingforUncertainty
inincomeTaxes.Asa resultof theimplementation,theCompanywasnotrequiredtorecognizeany
amountsfromuncertaintaxpositions.TheCompany'sconclusionsregardinguncertaintaxpositionsmaybe
subjectto reviewandadjustmentat alaterdatebaseduponongoinganalysesof tax law,regulationsand
interpretationsthereofaswellasotherfactors.

Revenuerecognition:Revenuesarerecognizedwheneamedandarisefrommergerandacquisitionservices
andprivateplacementsprovidedbythe Companyto itsclients.EffectiveJanuary2018,the Company
adopted ASC Topic606, Revenuefrom Contracts withCustomers("ASCTopic606").Thenew
revenuerecognitionguidancerequiresthatanentityrecognizerevenueto depictthe transfer of
promisedgoods orservicesto customersinanamount that reflectsthe considerationto whichthe
entityexpectsto beentitled in exchangefor those goodsor services.The guidancerequires an entity
to follow a five-stepmodel to (a) identify the contract(s)with acustomer,(b) identifythe
performanceobligationsinthe contract,(c)determinethe transactionprice,(d) allocatethe transaction
price to the performanceobligationsin the contract,and(e)recognizerevenuewhen (oras) the entity
satisfiesa performanceobligation.lndeterminingthetransaction price,an entitymayincludevariable
considerationonly to theextentthat it is probablethata significantreversalin the amountof
cumulativerevenuerecognizedwould notoccurwhen the uncertaintyassociatedwiththe variable
considerationis resolved.
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NOTESTOFINANCIALSTATEMENTS(CONTINUED)

The Companyappliedthe modifiedretrospectivemethodof adoptionwhichresulted innoadjustment
to retainedearningsas of January1,2018.

Concentrationofris/cTheCompanymaintainscashinbankaccountswhicharenon-interestbearing.As of
January1,2013interest bearingand non-interestbearingaccountsare insuredby the FDICup to
$250,000perfinancialinstitution.TheCompanyhasnotexperiencedanylossesinsuchaccountsanddoes
notbelieveit isexposedtoanysignificantcreditriskoncashandcashequivalents.

Leaseaccounting:Inconnectionwithnew FASBstandard842regardingleases,whichtakeseffectasof
thefirst dayofthefiscalyearafter12/15/2019,managementhas evaluatedthe financial impactthe
standardwill have on the Company'sfinancialstatementsusinga modifiedretrospectivetransition
approach.Asof April1,2019,the Companydoesnotmaintainany leasesinexcessof a oneyearterm.
Assuch,the Companydoes not haveanobligationto recorda rightto use assetor anoffsettinglease
obligation.There will be noimpactto the Company'snet capital.

NOTE3. SUPPLEMENTALINFORMATION:
NETCAPITALREQUIREMENTS:

Asa broker-dealerandmemberorganizationof theFinancialIndustryRegulatoryAuthorityInc.(FINRA),the
Companyis subjectto theUniformNetCapitalRule15c3-1 of theSecuritiesandExchangeCommission,
whichrequiresthattheCompanymaintainminimumnetcapitalof$5,000or6 2/3%of aggregate
indebtedness,as defined,whicheveris greater.At March31,2019,theCompanyhadnetcapitalof $11,020,
whichwas$6,020inexcessof its requirednetcapitalof $5,000.InApril2019,the CompanyfiledPartIIAof
FormX-17a-5 (unaudited)andreportedthesamenetcapitalof$11,020.

NOTE4. CONTINUINGSUPPORT:

Thesolememberof the ParentCompanyhasindicatedhisintenttocontinueto fundoperatingrequirements
of theCompanythroughJune12,2020andhasconsideredthefollowingquantitativeandqualitative
informationabout the followingconditions and events, among other relevant conditionsand events
knownand reasonablyknowableat the date that the financial statementsare issued:(a)The
entity's current financialcondition,includingits liquiditysourcesatthe date that the financial
statementsare issued(forexample,availableliquidfundsandavailableaccesstocredit);(b)The
entity'sconditionaland unconditionalobligationsdueor anticipatedwithin one year after the date that
the financial statementsare issued(regardlessof whether those obligationsare recognizedin the
entity'sfinancialstatements);(c)The fundsnecessaryto maintaintheentity'soperationsconsideringits
currentfinancialcondition,obligations,andotherexpectedcash flowswithinoneyear after the datethat
the financialstatementsare issuedand(d)The otherconditionsand events,when considered in
conjunctionwith(a), (b),and (c) above, that mayadversely affect the entity's ability to meet its
obligationswithin one year after the date that the financialstatementsare issued. '

NOTES. SUBSEQUENTEVENTS:

ManagementhasevaluatedeventsortransactionsthatmayhaveoccurredsinceMarch31,2019and
determinedthattherearenomaterialeventsthatwouldrequiredisclosuresin theCompany'sfinancial
statements.
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