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OATHORAFFIRMATION

1, KennethShade , swear(oraffirm)that,tothebestof my
knowledgeandbelieftheaccompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof
PetroGrowthEnergyAdvisors,LLC , asofMarch31,2019,aretrueandcorrect I further

swear(oraffirm)thatneitherthecompanynoranypartner,proprietor,principalofficerordirectorhasanyproprietary
interestinanyaccountclássifiedsolelyasthatofacustomer,exceptas follows:

signatu

O CHRISTiNAGARCIA

No $10Nj29867688 *eMy CommissionExpires
June 26, 2022

Title

Notaryl''ublic

Ths report**contains(checkallapplicableboxes):
X (a) FacingPage.
x (b) statementof FinanciaiCondition.
X (c) Statementof incorne(Loss)
X (d) StatementofCashFlows.

(e) Statementof ChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) statementof ChangesinLiabilitiesSubordinatedtoCiaimsofCreditors.
(g) Computationof NetCapitai.

X (h) ComputationforDeterminationof ReserveRequirementsPursuantto Rule15c3-3.
(i) infoémationRelatingtothePossessionorcontrolRequirementsUnderRule15c3-3.

()) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalUnder Rule 1503-1 and the
Computationfor Determinationofthe ReserveRequirementsUnderExhibitAof Rule15c3-3.

(k) A Reconciliationbetween the audited and unauditedStatementsof FinancialConditionwith respectto methodsofconsolidation.
(l) AnOathorAffirmation.
(m) AcopyoftheSIPCSupplementalReport.

(n) Areportdescribínganymateriatinadequaciesfoundto existorfoundto haveexistedsincethedateof thepreviousaudit.
(o) Reportof IndepandentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsof confidentialtreatmentofcertainportionsofthisfiling,seeSection24017a-5(e)(3).



f MOSSAI)AMS

Report of Independent Registered Public Accounting Firm

To the Member
PetroGrowth EnergyAdvisors, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of PetroGrowth Energy Advisors,
LLC (the Company) asof March 31, 2019, the related statements of operations, changes in
rnember'sequity, and cash flows for the year then ended, and the related notes (collectivelyreferred
to as the financial statements). In our opinion, the financial statements present fairly, in all material
respects the financial position of the Company as of March 31, 2019, and the results of its operations
and its cash flows for the year then ended, in conformity with accounting principles generally
accepted in the United States of America.

Going Concern Uncertainty

The accompanying financial statements have been prepared assuming that the Company will
continueas a going conàern.As discussed in Note F to the financial statements, the Company has
suffered recurring lossesfrom operations that raise substantial doubt about its ability to continue as a
going co cern. Management's plans in regard to these matters are also described in Note E. The
financial statements do not include any adjustments that might result from the outcome of this
uncertainty.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company'sfinancial statements based on our audit.We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordancewith the
U.S.federal securities lansand the applicablerulesand regulationsof the SecuritiesandExchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perfòrmthe audit to obtain reasonable assurance aboutwhether the financial
statementsare free of material misstatement,whether due to error or fraud. Our audit included

performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidencereyarding the amountsand disclosures in the financial
statements. Our audit also incltided evaluating the accountingprinciples used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.



Opinion on the Supplemental Information

The supplementalinformationin Schedule I has been subjected to auditprocedures performed in
conjunctionwith the auditof the Company'sfinancial statements.The informationin Schedule I is the
responsibilityof the Company'smanagement.Our audit procedures include determining whether the
informationin Schedule I reconcilesto the financial statementsor the underlyingaccountingand
other records,as applicable,andperformingproceduresto test the completenessand accuracyof
the information presented in Schedule I. In forming our opinion on the information in Schedule I, we
evaluated whether the information in Schedule 1,including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5.In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
June 11, 2019

We have served as the Company's auditor since 2018.



PetroGrowth Energy Advisors LLC
Statement of Financial Condition

March 31,2019

ASSETS

Cash and cash equivalents $ 9,117

TOTAL ASSETS $ 9,117

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accrued expenses $ -

TOTAL LIABILITIES -

MEMBER'S EQUITY

Member's Equity 9,117

TOTAL MEMBER'S EQUITY 9,117

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 9,117

Seenotes to financial statements.
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PetroGrowth Energy Advisors LLC
Statement of Operations
Year Ended March 31,2019

Revenues

Commissions earned $ -
Interest income

Total Revenues

Operating Expenses

Licenses & Permits 8,235
Office & Administration

Contract Services 6,225
Service Agreement 5,400

Total Expenses 19,860

Net Income (loss) $ (19,860)

See notes to financial statements.
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PetroGrowth Energy Advisors LLC
Statement of Changes in Member's Equity

Year Ended March 31,2019

Total

Member's

Equity

Balance at

March 31,2018 $ 8,977

Contributions 20,000

Net income/(loss) (19,860)

Balance at

March 31,2019 $ 9,117

Seenotes to financial statements.
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PetroGrowth Energy Advisors LLC
Statement of Cash Flows
Year Ended March 31,2019

Cash Flows From Operating Activities:

Net income (loss) $ (19,860)
Adjustments to reconcile net loss to

net cash used in operating activities -

Net cash provided (used),by Operating Activities (19,860)

Cash Flows From Financing Activities:

Capital Contribution 20,000

Net cash provided (used)by Financing Activities 20,000

Net increase in cash and cash equivalents 140

Cashand cash equivalents at beginning of year $ 8,977

Cash and cash equivalents at end of year $ 9,117

Supplemental Disclosures of Cash Flow Information:

Cash paid during the year for:

Interest $ -

Income taxes $ -

See notes to financial statements.
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PetroGrowth Energy Advisors, LLC
NoteS to the Financial Statements

March 31, 2019

Note A -SUMMARY OF SIGNIFICANT ACCOUNTING POLiCiES

Accounting principles followed by the Companyand the methods of applying those principles which
materially affect the determination of financial position, results of operations and cash flows are
summarized below:

Organization

PetroGrowth Energy Advisors, LLC (the Company) was organized in the State of Texas effective

November 23,1999 as a ilmited liability company under the Texas Limited Liability Company Act. The
Company hasadopted a fiscal year end of March 31.

Description of Business

The Company, lócated in Irving, Texas, is a broker and dealer in securities registered with the Securities

and ExchangeCommission ("SEC")and is a member of FiNRA.The Company provides advisory assistance
with capital placements, mergersand acquisitions, and other corporate finance issues.

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingiy reflect all significant receivabies, payables and other liabilities.

Cash and Cash Equivalents

The Companyconsiders as cash all short term investments with an original maturity of three months or
less to be cash equivalents.

Revenue Recognition

On January 1,2018, the Company adopted the provisions of ASC 2014-09, Revenuefrom Contracts with

Customers Topic 606,using the modified approach wherein the guidance is applied only to existing
contracts as of the date of initial application and to new contracts entered into thereafter. The new

standard outlines a single comprehensive model for entities to depict the transfer of goods or services
to customers in amounts that reflect the payment to which a company expects to be entitled in

exchange for those goods or services.The standard also requires additionai disclosure about the nature,
amount, timing and uncertainty of revenue and cash flows arising from customer contracts, including
significant judgments and changes in judgments and assets recognized from costs incurred to obtain or

fulfill a contract. The Company's accounting poiicies did not change materiaily as a resuit of applying the
principles of Revenue recognition from ASU 2014-09 and are largely consistent with existing guidance
and current practices applied by the Company.
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PetroGrowth Energy Advisors, LLC
Notes to the Financial Statements

March 31, 2019

Revenue Recognition, continued

There was no impact to member's equity as of March 31, 2018 after adopting Topic 606.

The Còmpany hastwo primary lines of business:(i) alternative investments and (ii) misceilaneous fees

earned. Revenue frorn contrants with customers subject to the guidance in ASC 606 from the Company
is included within the securities commissions and feeswithin the Statement of Operations. Commissions

and fees revenue is generally recognizedat a point in time upon the delivery of contracted services
basedon a predefined contractuai amount or on the trade date for trade execution services basedon
prevailing market prices and internal and regulatory guidelines.

Alternative Investments. Alternative investment revenues are recorded when all contractual obligations
have been performed and the Company is reasonablyassured of their collection. The contractuai

obligations include securing the necessaryapprovals from the transfer agents and general partners on
the respective transactions. Generally, revenues are due at or shortly after the close of the respective
transaction, and therefore the Company does not havea significant amount of commission receivable at
the end of a reporting period.

Other Miscellaneous Fees Earned. From time to time the Company performs functions for the
convenience of its customers. The performance obiigations are satisfied on the date the service is
delivered because there are no remaining tasks which are to be performed related to the service that is
delivered.

Income Taxes

Effective November 23, 1999, the Company elected to be treated as a partnership for federal income tax
purposes. Under Partnership regulations, net income or loss is reportable for tax purposes by the
partners. Accordingly, no federal income taxes are included in the accompanying financial statements.
The members' federal and state income tax returns are subject to examination over various statutes of
limitation generally ranging from three to five years.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of Arnerica requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date

of the financial statements and the reported amounts of revenue and expenses during the reporting
period. Actual results could differ from those estimates.
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PetroGrowth Energy Advisors, LLC
NoteS to the Financial StatementS

March 31, 2019

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial
statements at an arnount that approximates fair value and includes cashand cash equivalents. Fair
Values are based on quoted market prices and assumptions concerning the amount and timing of
estimated future cashflows and assumed discount rates reflecting varying degrees of perceived risk.

NOTE B - NET CAPITAL REQ.UIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange act of 1934, the
Company is required to maintain a minimum net capitai, as defined under such provisions. Net capital

and the related net capital ratio may fluctuate on a daily basis.At March 31, 2019 the Company had net
capital of $9,117 and a net capital requirement of $5,000.The Company ratio of aggregate indebtedness
to net capital was 0 to 1.The SECpermits a ratio of no greater than 15 to 1.

The Company is subject to the Uniform Net Capital Rule 15c3-3, which requires the maintenance of
minimum net capital. The Company has elected to use the basic computation method, as is permitted by
the rule, which requires the Company to maintain minimum net capitai pursuant to a fixed dollar
amount or 6 2/3 per cent of total aggregate indebtedness, as defined, whichever is greater, and does
not therefore calcuiate its net capital requirement under the alternative reserve requirement method.

NOTE C-POSSESSION ORCONTROL REQ.UIREMENTS

The Company does not have any possession or control of customers' funds or securities. There were no

material weaknessesin the procedures followed in adhering to the exemptive provisions of SECRule
15c3-3(k)(2)(i) - iimited business.

NOTE D - RELATEDPARTYTRANSACTIONS

There is a service agreement between PetroGrowth EnergyAdvisors, LLC and Wilcox Swartzweider & Co.
Both Companies are commonly owned. Wilcox Swartzwelder & Co.is the owner of PetroGrowth Energy
Advisors, LLC.The Companyaid $5,400 related to this agreement.

NOTE E - GOING CONCERN

Continued operating lossescould directly impact the Company's regulatory capital. it is management's
intentión to control costs and increase revenues. It is management's understanding that it will continue
to receive capital contributions as necessary.Theseconditions raisesubstantial doubt about the

Company's ability to continue as a going concern. The financial statements do not contain any
adjustments that might arise from the outcome of these uncertainties.
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PetroGrowth Energy Advisors, LLC
Notes to the Financial Statements

March 31, 2019

Note F - SUBSEQUENT EVENTS

Following regulatory approval by FINRA,100% of the Company's membership interests were acquired by
BV Capital LLC on May 12, 2019.
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Schedule I

PetroGrowth Energy Advisors LLC
Supplemental Information

Pursuant to Rule 17a-5

March 31,2019

Computation of Net Capital

Total Member's equity qualified for net capital $ 9,117

Deductions / charges
Non-allowable assets:

Total deductions / charges

Net Capital before haircuts on securities positions 9,117

Haircuts on securities:

Net Capital $ 9,117

Aggregate indebtedness

Accounts payable and accrued expenses

Total aggregate indebtedness $ -

Computation of basic net capital requirement

Minimum net capital required (greater of $5,000 or

6 2/3%of aggregate indebtedness) $ 5,000

Net capital in excess of minimum requirement $ 4,117

Ratio of aggregate indebtedness to net capital 0 to 1

Reconciliation of Computation of Net Capital

Net Capital per filed 3/31/2019 Focus IIA Report $ 9,117
no adjustments

Net Capital per 3/31/2019 audit $ 9,117

See accompanying report of independent registered public accounting firm.
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Schedule I, continued

PetroGrowth Energy Advisors LLC
Supplemental Information

Pursuant to Rule 17a-5

March 31,2019

Statement Regarding Reserve Requirements and Possession or Control Requirements

The Company operates pursuant to section (k)(2)(i) exemptive provisions of Rule 15c3-3 of
the Securities Exchange Act of1934. Under these exemptive provisions, the Computation of
Determination of the Reserve Requirements and Information Relating to the Possession or
Control Requirements are not required.

Seeaccompanying report of independent registered public accounting firm.
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Î_A MOSSA_DAMS

Report of Independent Registered Public Accounting Firm

To the Member
PetroGrowth EnergyAdvisors, LLC

We have reviewed management's statements, included in the accompanying PetroGrowth Energy
Advisors, LLC's ExemptionReport, inwhich (1) PetroGrowth Energy Advisors, LLC identified the
following provisionsof 17 C.F.R.§15c3-3(k) under which PetroGrowth EnergyAdvisors, LLC claimed
an exemption from 17 C.F.R.§240.15c3-3:k(2)(i) (the exemptionprovisions)and (2) PetroGrowth
Energy Advisors, LLC stated that PetroGrowth Energy Advisors, LLC met the identified exemption
provisions throughout the most recent fiscal year without exception. PetroGrowth Energy Advisors,
LLC's management is responsible for compliance with the exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about PetroGrowth Energy Advisors, LLC'scompliance with the exemption
provisions.A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review,we are notaware of any materialmodifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisionsset forth in paragraph k(2)(i) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
June 11, 2019



PetroGrowth Energy Advisors, LLC's

PetroGrowth EnergyAdvisors, LLC'sExemption Report

PetroGrowth EnergyAdvisors, LLC(the "Company")is a registered broker-dealer subject to Rule 17a-5

promulgated by Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by
certain brokers and dealers"). This. Exemption Report was prepared as required by 17 C.F.R.§240.17a-

5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k)(2)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(i)
throughout the most recent fiscalyear without exception.

PetroGrowth EnergyAdvisors, LLC

1,Kenneth Shade, swear o affirm) that, to my best knowledge and belief, this Exemption Report is true
and corr eth

By:

Presi ent.CCO
June 11, 2019


