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OATH OR AFFIRMATION

L Jeffrey Press, affirm (or swear) that, to the best of my knowledge and behef. the accompanying financial

statements and supplemental schedules pertaining to Bumped Financial LLC as of and for the year ended
December 31, 2018, are true and correct. I further affirm that neither the company nor any principal otTicer or
director has any proprietary interest in any account classi6ed solely as that of a customer.

Signature

Date

fille /Y
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19,2022
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and Board of Directors of
Bumped Financial LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Bumped
Financial LLC (the "Company") as of December 31, 2018, and the related statements of
income, cash flows and changes in member's equity for the year then ended, and the
related notes (collectively referred to as the "financial statements"). In our opinion, the
financial statements present fairly, in all material respects, the financial position of the . '

. Company as of December 31, 2018, and the results of its operat oos and its cash flows for
the year then ended in conformity with accounting prindples generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management Our
responsibility is to express an opinion on the Company's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect
to the Company in accordance with the U.S.federal securibes laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOS.

We conducted our audit in accordance with the standards of the PCAOS. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of
the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting prindples used and significant estimates made by management,
aswell asevaluating the overallpresentation of the finandal statements.Webelieve that 0
our audit provides a reasonable basis for our opinion,



Report on Supplemental Schedules

The supplemental schedules I and II listed in the accompanymg taole of contents have been
subjected to audit procedures performed in conjunction with the audit of the Company's
financial statements. The supplemental schedules are the responsibihty of the Company's
management. Our audit procedures included determinmg whether the supplemental
schedules reconcile to the financial statements or the underlyng accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental schedules. In forming our opinion on the
supplemental schedules, we evaluated whether the supplemental schedules, including their
form and content, are presented in compliance with Rule 17a-5 under the Securities
Exchange Act of 1934. In our opinion, such schedules are fairly stated, in all material
respects, in relation to the financal statements as a whole.

February 22, 2019

We have served as the Company's auditor since 2018,



Bumped Financial LLC
Statement of Financial Condition

As of December 31, 2018

ASSETS

Cash and cashequivalents $ 92.761
Deposits with clearing organiation 250,214
Securities owned 11.594

Papaid expenses 30.449
Due from ælated party 51,814

Total assets $ 436,832

LIABILITIES AND MEMBER'S EQUITY

Liabilitim

. Accounts payable and accrued.expenses $ , 25.491

Total liabilities 25.491

Member's equity
Membefs equity 411,341

Total liabliities and member's equity 5 436,832

seeAccomPanying Notes to Financial Statements
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ÉtjMPED FINANCIAL LLC
Statement of Income

For the Year Ended December 31, 2018

Revenue

Service revenue (Note 3) $ 577.324
Interest and dividend income 783

Losson firm securities accounts (2.917)

Total revenue 575,190

Operating expenses

Compensation and benefits (Note 3) 278,810

Clearing and servicing 92,368
Professional fees (Note 3) I 19,386

Regulatory fees 24,510
Sothvare expense(Note 3) 28,774
Occupancy and equipment expense (Note 3) 5,000
Other operating expenses(Note 3) 14,991

563,839

Net income $ 11,351

SeeAccompanying Notes to Financial Statements

CONFIDENTIALREPORT
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Bumped Financial LLC
Statement of Changes in Member's Equity

For the Year Ended December 31, 2018

Balance at January 1,2018 $ 399,990

Net income i L351

Balance at December 31.2018 5 411,341

SeeAccompanying Notes to Financial Statemems

CONF10ENTIALREPORT
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Bumped Financial LLC
Statement of Cash Flows

For the Year Ended December 31,2018

Cash flows from operating activities

Net income 5 I1,351

Adjustments to reconcile net income to net cash

used in operating activities

Change in assets and liabilities

increase in deposit with clearing organization (250,214)

Increase in securities owned (11,594)

lucrease in prepaid expenses (30,449)
Increase in due from related party (51,814)

increase in accounts payable and accrued expenses 25,491

Net cash used in operating activities (307.229)

Net cash used in investing activities

Net cash used in fimuicing activities

Net change in cashand cash equivalents (307,229)

Cash and cash equivalents at beginning of year 399,990

Cash and cash equivalents at end of year 5 92,761

See Accompanying Notes to Financial Statements

CONRDENTIAL REPORT

Page [ 7



Bumped Financial LLC
Notes to Financial Statements

As of and for the year ended December 31, 2018

Note 1: Organization and Nature of Operations

Bumped Financial LLC (the "Company") is a Delaware limited liability company formed on March 3.2017,
and is a wholly owned subsidiary of Bumped lac. (the "Parent"). The primary business of the Company is to
transact trades in securitics on behalf of the Parent and unea of the Parent's mobile application. The Company

is registered with the Securities and Exchange Commission (SEC) as a broker-dealer under the Securities
Exchange Act of 1934 and operates pursuant to Rule 15c3-l(a)(2)ii.

Pursuant to the Company's operating agreement, the Company w ill dissoive, and its affairs shal be wound
up,upon the first to occur of the following: a) the dissolution 00 or the accurrence of any other event which
terminates the continued membership of the Parent; b) the written agreement of the Parent that the Company
be terminated: or c) the entry of a decree of judicial dissolution of the Company under the Delawa e Limited
Liability Act.

The Company does not carry margin accounts, credit balances or securities for any person defined as a
"customer" pursuant to Rule 17a- 5(c)(4). The Company claims an exemption from Rule 15c3-3 under the
provisions of 15c3-3(k)(2)(ii) and clears all transactions through a clearing broker-dealer on a fully disclosed
basis.

Note 2: Basis of Presentation and Summary of Significant Accounting Policies

Basis of presentation:
The Company follows Generally Accepted Accounting Principles (G AA P), as established by the Financial
Accounting Standards Board (FASB). to ensure consistent reporting of financial condition, results of

operations, and cash tlows.

Revenue:

The Company's primary source of revenue is derived from an Administrative Sers íce Agreement with the

Company's Parent where the Parent pays the Company 102% of all of the Company's expenses.

Cash and cash equivalents:

The Company considers all highly liquid investments that mature in three months or less from the time of
acquisition to be cash equivalents, Cash and cash equivalents include deposits with banks, deposits with

brokerage firms, and money market ftmds.

Deposits with clearing organization

Securities transactions are executed through a clearing broker on a fully-disclosed basis. Deposit with the
clearing organization represem cash deposited with a clearing organization for the purpose of supporting
clearing and settlement activities.

Fair Value Measurements:

Securities owned are recorded at fair value. The Company's other financial instruments, including cash and
cash equivalents, restricted cash, the receivable from clearing broker and cermin other assets, are recorded at
their cost or contract amoum, which is considered by management to approximate their fair value as they are
short-term in nature and are subject to frequent repricing.

CONRDENTIAL REPORT
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Bumped Financial LLC
Notes to Financial Statements

As of and for the year ended Decernber 31, 2018

Fair value measurement using
Fair value Level 1 Level 2 Level 3

Assets:

Equity securities 1!.594 i 1,594 -

Total $ 11.594 5 I 1.594 $ - $ -

Level 1: Unadjusted quote prices in active markets for identical assets or liabilities that are accessible by the
Company.

Level 2: Quoted prices for similar assets and liabilities in an active market quoted prices in markets that are
not active or for which all significant inputs are observable. either directly or indirectly.

Level 3: Unobservable inputs that are significant to the thir value of the assets or liabilities. The availabilits

of observable inputs can vary and in certain cases, the inputs used to measure fair value may fall
into different levels ofthe fair value hierarchy. In such goes. the level within the fair value
hierarchy is based on the lowest level of input that is signiticant to the fair value measurement. The

Company's assessment of the significance of a particular inpui to a fair value measurement requires
judgment and consideration of factors specitic to the asses or hability.

Transfers between levels of the fair value hierarchy are recognized at the beginning of the reporting period.
There were no transfers between levels during the year ended December 31. 2018.

Securities owned:

Securities owned are stocks of publicly traded securities that are held to enable the Company to shorten the

fulfillment time of these securities to the Parent and ultimately the users of the Parent's mobile application.
Securities owned are recorded at Fair Market Value with realized and unrealized gains and losses reported as
operating revenue of the Company. As the purpose of these securities are for operating purposes. they are
reported as an operating activity on the statement of cash flows.

Use of estimates:

The preparation of financial statements in conformity with GAAP requires management to make estimates
and assumptions that atTect the amounts of assets and liabilities and diselusure of contingent assets and

liabilities at the date of the financial statements, and the reported amounts of revenues aridexpenses during
the reporting period. Actual resuus could differ from those estimates.

Income taxes:

The Company is a single member hmited liability company and is treated as a disregarded entity for federal
tax purposes. Accordingly, it does not file any tax retums but its taxable mcome is reported as part of its

Parents's tax return. FASB guidance recognizes the evaluation of tax positions taken or expected to be taken
in the course of preparing the Company's tax retums to determine w hether the tax positions are "more-likely-
than-not" of being sustained "when chalenged" or "when examined" by the applicable tax authority. Tax
positions not deemed to meet the more-likely-than-not threshold would be recorded as a tax benefit or
expense and liability in the current year. Through December 3I 20 i 8.management hasdetermined that there

are no material uncertain income tax positions. The Parent is generally not subject to tax examinations by
U.S.federal or state authorities for tax years before 20 li

CONFtDENTIALREPORT

Page i 9



Bumped Financial LLC
Notes to Financial Statements

As of and for the year ended December 31. 2018

Note 3: Related Party Transactions

I he Company a pans to an Adonostratae Ners:s.es As:eemem and 'enenament aah the Parent. effective

february ll. 2018. as amended (the "Sen ice Agreemen I he Ners 6.e \gree:nent allows the Parent to

pros ide certam services o the Company and alh'e sted eerum direct aan 1::brect espeases to the Company

Lnder the ben ices Agreeins.nt the Parent Aeeaa., 0, th, e em;un:. a a:c-rau aincuer et compens.mon mid

benete of Parent personne: performing tunenons m sp:n rt et the i n;um. ee,.upane cosa. including

rent, techneiouv and commanicauon costs. unimes. pwiemona sa s a.m. Irm! and entertamment. insurance,

taxes. regulatory filing fees. Compater and o noe expenses, and gescral ,ainimNrauen expenses. includmg

otTice supphes. telephone, intemet. payroll procening fee, and employ ee es ens. The pro-rata allocation of
these custs is based on an estunated amount of the use et such sen oc, by se Gimpans, which is res rewed at

least annually .

lhe Parent allocated the folow ing pia-rata amounts to the Cornpany:

Year Ended December 3L 2018

Compensation benefits $ 278,810
Professional fee:, 63.699

Software expense 28,754
Occupancy and equipmem expense 5,000
Other operanng expenses 7,359

Total $ 383,622

1bese costs are recorded as due to related party on the Depany a books Manhemore, m consideration for

the vers ices presided bs the 0 empany the Potent pass the ( ompany .a' - ef a the (empany a operating

expenses. The 102% ofopending expense, chaged to the P.oem is worded as wroces revenue on the

accompanying Gnancial statements. I he aihtated easts and the sert we re'senue are seried on a net basis

monthly.

Note 4: Contingencies and Other Regulatory Matters

Legal Matters:
Ihe Company renew s as iguí and regulators e:sumes a an engem; ese and pres des disclasse and

records loss conungences m accordance w nh the less e nungence, a annou eseance The ( empany

estabbshes an accrual for hose, at is be,I esumas usen a assesse, d n i a preMNe that a less has been

mcurred and the. amoum ei the less can te reasonaNy estunau.d I h mrany n,anners thee n:auers hir

developments that would aHee ihe hkebhi ad a a less and the e,s.e e sunE a any,.ind adjusts tiie

aniount as appropnate Although occa-nonal adverw dumœs or seu es, we mor. the Company

believes that the nal disposinon et sueb maner, wdi not base a mato a ah use elect on the t empanya
financialstatements.

CONFIDENT1AtREPORT
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Bumped Financial LLC
Notes to Financial Statements

As of and for the year ended December 31s201 _

Regulatory Matterst
The Company operates as a SEC registered securities broker-dealer and Financial industry Regulatory
Authority ("FINRA") member, Accordingly, the Company is subject to periodic regulatory examinations and
inspections. Compliance and private company transaction issues that are reported to regulators, such as
FINRA and the SEC, by dissatisfied clients or others are investigated by such regulators, and may, if pursued.
result in formal claims being filed against the Company by cliems or disciplinary action being taken against

the Company or its employees by regulators. Any such claims or disciplinary actions that are decided against

the Company could have a material impact on the financial results of the Company. Management is not
aware of any such claims or disciplinary actions as of December 3i. 2018.

Note 5: Recently lasued Accounting Pronouncements

in May 2014, the FASB issued Accounting Standards Update ("ASL" 2014-09, Revenue from Contracts with

Customers (Topic 606). ASU 2014-09 completes the joint effort by the FASB and intemational Accounting
Standards Board (IASB) to improve financial reporting by creating common revenue recognition guidance for

GAAP and International Financial Reporting Standards (IFRSL in March 20l6.the FASB issued ASU 2016-
08, "Revenue from Comracts with Customers (Topic 606): Principal versus Agent Considenuions (Reporting
Revenue Gross versus Net)." ASE 2016-08 clarifies the implemeraation guidance on principal versus agent

considerations. In April 2016. the FASB issued ASt 2016- 10, "Revenue tasm Contracts with Customers

(Topic 606): Identifying Performance Obligations and Licensing." ASL 2016-10 clarifies the implementation

guidance on identifying performance obligations. These ASUs appis to all companies that enter into contracts
with customers to transfer goods or services. These ASUs are etTective for public entities for interim and
annual reporting periods beginning after December i5, 2017. The Company adopted this guidance starting
with the first quarter of fiscal year 2018. Entities have the choice to apply these ASL s either retrospectively to

each reporting period presented or by recognizing the cumulative effect of applying these standards at the date
of initial application and not adjusting comparative information. The impact of adoption was not material

In February 2016, the FASB issued ASL No. 20l6-02(ASU 2016-02), Leases (Topic 842) effective for

annual periods beginning atter December 15, 2018, and interim periods within those annual periods. The ASU
is to be applied using a modified retrospective approach with optional practical expedients and other special
transition provisions. Early adoption is permitted. The ASU supersedes FASB ASC 840, Leases, and adds
FASBA$C 842.It also amends and supersedes a number of other paragraphs throughout the FASB ASC,

Management on an ongoing basis reviews the impact the adoption of ASU 20l6-02 will have on the
Company's financial statements. Management has concluded that the impact of this pronouncement will not
be material to its financial statements.

Note 6: Concentration of Credit Risk

The majority of the Company's cash and cash equivalents are held at a single financial institution in both
money market and non-interest bearing accounts. These balances are insured by the Federal Deposit Insurance

Corporation up to S250,000.The Company also maintains balances with its clearing organization. The
Company's management does not believe the credit risk associated with its cash and cash equivalents and
deposits with clearing organization is sigmficant due to the financial stability of such financial institutions,

CONFIDENTIAL REPORT
Page i 11



Bumped Financial LIK
Notes to Financial Statements

As of and for the year ended December 31.2018

Note 7: Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule
15c3-1). which requires the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedness to nei capital, both asdefined. shall not exceed 8 to I as a first year broker-dealer. Net capital
and aggregate indebtedness change day to day, but on December 3E 20|8, the Company had net capital of
$327,399 which was $227.399 irnexcess of its required nei capital of $l00.000; and the Company% ratio of

aggregate indebtednessto net capital was 179%. which is less than the 1150 maximum ratio allowed of a
first year broker dealer.

Note 8: Subsequent Events

Management has reviewed events occurring through February 22.2019. the date the financial statements were
available to be issued. The Company has determined that there were no material subsequent events that

reqpire disclosure in the financial statemems.

CONFtDENTiAt REPORT
Page 12



Bumped Hnancial LLC
Computanon of Net Capital for Brolsers and Dealen Pursuant to Rule 15c3-1
Onder the Secunnes and Exchange Act 01 1934
bebedule i

As of December 3L 2018

Total member eqmt) Rom statement at tir-anssi omdann $ 4 341

Deduct membet e4uity not allowaNe for net sapa.ai -O-

Total member equit quairSed for net sap:Mi 4 L341

Addinons -0-

lotal capaal and allow abir. subordmated bah hties 41 L34)

Deductions and or eborges

Total non-allowable assets Dom Basante et ($2,203)

Total deduenons and charges (82.203)

Net sapital teiere haasuts e i swany poet ns 329.138

Haircuts on secunnes

ther securmes (1,739}

Iotal hatreuts on secenties (6739)

Net capaal $ 327,399

Aggregate inslebtednew 5 25.49)

½mmum net capital reguned i 12 50' a ei aspegate indebtedness) . 3J86
½mmum delar net capaal required 100,000

\et capital requirement (greater el bow , 100,000

Excew net espital S 227,399

Ratio of aggregate meichtednew to net capita: 7.79%

CONFIDENTlAL REPORT
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Bumped Financial LLC
Computation for Deternmation of Roern Requirements for Broker and Dtaka and information for
Possessionor 0ontrui Requirements Pursuant to Ritte isc3-31 nder the Neturitas and I whange Act of 1934
behedule il

As of December 3L 20i ß

lhe L0mpany is exempt from the powision et Rule Ife I ' under:he Neuines Exchange Act at $3.4. in
that the Company , acta ities are hmited o mese set :orth in the schuan, Mr exempden appearing in
tkR2xnioitheRule.

CONFIDENTtALREPORT
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eloitte & Touche LLP

G M 54 a Street
Se Franasco, cA 9t05
USA

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and Board of Directors of
Bumped Financial LLC:

We have reviewed management's statements, included :n the accompanying Bumped
Financial LLC Exemption Report, in which (1) Bumped Fmancial LLC (the "Company")
identified the following provisions of 17 C.F.R.§ 240.15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R.§240.15c3-3: paragrapn (k)(2)(ii) (the "exemption
provisions") and (2) the Company stated that the Company rnet the identified exemption
provisions throughout the year ended December 31, 2018 without excepton. The
Company's management is responsible for compliance with tne exemption provisions and ts
statements.

Our review was conducted in accordance with the standarcs of the Public Company

Accounting Oversight Boaro (United States) and, accorcingly, ociaded inquiries and other
required procedures to obtain evidence about tre Company 5 comphance with the
exemption provisions. A review is substantialy less in scope than an examénation, the
objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any matenal modifications that should be made
to management's statements referred to above for them to be fairly stated, in ah matenal
respects, based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

February 22 2019



Bumped Financial LLC's Exemption Report

Bumped Financial LLC(the "Company") is a registered broker-dealer subicut to Rule 17a-5 promulgated by
the Securities and Exchange Commission (D C.F R. 4240.17a-5. "Reports to be made by certain brokers and
dealers"). This Exemption Report was prepared as required by i 7 CI R. 240. Da-5(d)( I ) and (4). To the
best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from D CS.R. 6240.15c3-3 under the following provisions of 17
C.F.R.§240.15c3-3 (k) 2 (ii)

(2) The Company met the identified exemption prox isions in i 7 C.i R 240.!5c3-3(k) throughout the
most recent fiscal year without exception,

Bumped Financial LLC

L Jeffre Press, swear ior affirm) that, to ms best knowledge and belief this Exemption Report is true and
correct ' .

Title: President

February 22, 2019

CONFIDENTIALREPORT
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M - Deloitte & Touche (AP

UelOltte. ==""'536 Francoco, CA 94105
usA

Ter-141sys340cc
we ce e tte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

To the Member and Board of Directors of Bumped Finanaal LLC:

We have performed the procedures enumerated below, which were agreed to by Bumped
Financial LLC (the "Company") and the Securities Investor Protection Corporation (SIPC)
(the "specified parties"), solely to assist the specified parties with respect to evaluating the
Cornpany's dompliance with the applcable SIPC instructions as it relates to the
accompanying General Assessment Reconcmation (Form SIPC-7) for the year ended
December 31, 2018, and in accordance with Rule 17a-5(e)(4) of the Securities Exchange
Act of 1934 and the SIPC Series 600 Rules. Management is responsible for the Company's

compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with the standards of the Pubbc Company Accounting Oversight

Board (United States) and in accordance with attestation standards established by the
American Institute of Certífied Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties spedfied in this report. Consequently, we make no
representation regarding the sufficiency of the procedures descooed below either for the
purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as folows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2, Compared the total revenue amounts reported on the audited Form X-17A-5 for the
year ended December 31, 2018, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2018, noting the folowing two differences: (1) $66,761
related to the Company reporting monthly insteaa of quarterly amounts on their June
2018 FOCUS Report and (2) $25,682 related to post-dosing adjustments to service
revenue.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4. Proved the aritnrnetcal accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supportog the adjustments noting no
differences.

We were not engaged to and did not conduct an examination or a review, the objective of
which would be the expression of an opinion or condusion, respectively, on the Company's
compliance with the applicable SIPC instructions as it relates to the General Assessment
Reconciliation (Form SIPC-7) for the year ended December 31, 2018. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.



This report is intended solely for the information and use of the speciñed parties and is not
ntended to be, and should not be, used by anyone other than the speofied parties.

February 22, 2019
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- Deloitte & Touche LLP

e OI e 555 Mission Street
Suite 1400
San Francisco, CA 94105
USA

Tel:+1 415 783 4000
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and Board of Directors of Bumped Financial LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Bumped
Financial LLC (the "Company") as of December 31, 2018, and the related notes (collectively
referred to as the "financial statement"). In our opinion, the financial statement presents
fairly, in all material respects, the financial position of the Company as of December 31,
2018, in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

The financial statement is the responsibility of the Company's management. Our
responsibility is to express an opinion on this financial statement based on our audit. We are
a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to the Company
in accordance with the U.S.federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statement is free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of
the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also.included
evaluating the accounting principles used and significant estimates made by management,
aswell as evaluating the overall presentation of the financial statement. We believe that our
audit of the financial statement provides a reasonable basis for our opinion.

February 22, 2019

We have served as the Company's auditor since 2018.



Bumped Financial LLC
Statement of Financial Condition

As of December 31,2018

ASSETS

Cashandcash equivalents $ 92,761
Deposits with clearing organization 250,214
Securities owned 11,594

Prepaid expenses 30,449
Due from related party 51,814

Total assets $ 436,832

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payableandaccrued expenses $ 25,491

Total liabilities 25,491

Member's equity

Member'sequity 411,341

Total liabilities and member's equity $ 436,832

The accompanying notes am an integral part of this Statement of Financial Condition
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Bumped Financial LLC
Notes to Financial Statements
December 31,2018

Note 1: Organization and Nature of Operations

Bumped FinancialLLC (the "Company") is a Delaware limited liability company formed on March 3,
2017,and is a wholly ownedsubsidiaryof BumpedInc.(the "Parent").The primary businessof the
Company is to transact trades in securities on behalf of the Parent and users of the Parent'smobile
application.The Company is registeredwith the Securities andExchange Commission(SEC) asa broker-
dealer under the Securities Exchange Act of 1934 and operates pursuant to Rule 15c3-1(a)(2)ii.

Pursuant to the Company'soperating agreement, the Companywill dissolve,and its affairs shall be
wound up, upon the first to occur of the following: a) the dissolution of, or the occurrence of any other
event which terminates the continued membership of the Parent; b) the written agreement of the Parent
that the Company be terminated; or c) the entry of a decree of judicial dissolution of the Company under
the Delaware Limited Liability Act.

The Companydoes not carry margin accounts,credit balancesor securitiesfor anypersondefinedasa
"customer" pursuant to Rule 17a- 5(c)(4). The Companyclaims anexemption from Rule 15c3-3 under the
provisionsof 15c3-3(k)(2)(ii) andclears all transactions through a clearing broker-dealer on a fully
disclosedbasis.

Note 2: Basis of Presentation and Summary of Significant Accounting Policies

Basis of presentation:
The Company follows Generally Accepted Accounting Principles (GAAP), asestablished by the
FinancialAccounting Standards Board (FASB), to ensure consistent reporting of financial condition,
resultsof operations,andcashflows.

Cash and cash equivalents:
The Company considers all highly liquid investments that mature in three months or less from the time of
acquisition to be cash equivalents. Cashand cash equivalents include deposits with banks,deposits with
brokerage firms, and money market funds.

Deposits with clearing organization
Securities transactions are executed through a clearingbroker ona fully-disclosedbasis, Depositwith the
clearing organization represent cash deposited with a clearing organization for the purpose of supporting
clearing andsettlement activities.

Fair Value Measurements:

Securities owned are recorded at fair value. The Company's other financial instruments, including cash
and cash equivalents, restricted cash, the receivable from clearing broker and certain other assets, are
recorded at their cost or contract amount,which is considered by management to approximatetheir fair
value as they are short-term in nature and are subject to frequent repricing.
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Bumped Financial LLC
Notes to Financial Statements
December 31,2018

Fair valuemeasurementusing
Fair value Level 1 Level 2 Level 3

Assets:

Equity securities 11,594 11,594 -

Total $ 11,594 $ 11,594 $ - $ -

Level 1: Unadjusted quote prices in active markets for identical assets or liabilities that are accessible by
the Company.

Level 2: Quotedprices for similar assetsand liabilities in an active market,quoted prices in markets that
are not active or for which all significant inputs are observable, either directly or indirectly.

Level 3: Unobservable inputs that are significant to the fair value of the assetsor liabilities. The
availability of observable inputs can vary and in certain cases,the inputs used to measure fair
value may fall into different levels of the fair value hierarchy.In suchcases,the level within the
fair valuehierarchy is basedon the lowest level of input that is significant to the fair value
measurement.The Company'sassessmentof the significance of a particular input to a fair
value measurement requires judgment andconsideration of factors specificto the assetsor
liability.

Transfers between levels of the fair value hierarchy are recognized at the beginningof the reporting
period.There were no transfers between levels during the year ended December 31,2018.

Securities owned:
Securities owned are stocks of publicly traded securities that are held to enable the Company to shorten
the fulfillment time of these securities to the Parent andultimately the users of the Parent'smobile
application. Securities owned are recorded at Fair Market Value.

Use of estimates:

The preparation of financial statements in conformity with GAAP requires management to make
estimates andassumptionsthat affect the amounts of assetsand liabilities anddisclosureof contingent
assetsand liabilities at the date of the financial statements.Actual results could differ from those
estimates.

Note 3: Related Party Transactions

The Company is party to an Administrative Services Agreement and Amendment with the Parent,
effective February 12,2018,as amended (the "Service Agreement").The Service Agreement allows the
Parent to provide certain services to the Company and allocated certain direct and indirect expenses to the
Company.
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Bumped Financial LLC
Notes to Financial Statements
December 31,2018

Under the ServicesAgreement,the Parent allocates to the Companya pro-rata amount of compensation
andbenefits of Parent personnel performing functions in support of the Company,occupancy costs,
including rent, technologyandcommunication costs,utilities, professionalservices,travel and
entertainment,insurance,taxes,regulatory filing fees,computer andsoftware expenses,andgeneral
administration expenses,including office supplies,telephone, internet, payroll processing fee,and
employee events. The pro-rata allocation of these costs is based on an estimated amount of the useof
such services by the Company,which is reviewed at least annually.

The Parent allocated the following pro-rata amounts to the Company:

Year Ended December 31,2018

Compensation benefits $ 278,810
Professionalfees 63,699

Softwareexpense 28,754
Occupancy andequipment expense 5,000
Other operating expenses 7,359

Total $ 383,622

These costs are recorded asdueto related party on the Company'sbooks.Furthermore,in consideration
for the services provided by the Companythe Parent pays the Company 102%of all the Company's
operating expenses.The allocated costs and the service revenue are settled on a net basismonthly.

Note 4: Contingencies and Other Regulatory Matters

Legal Matters:
The Companyreviews its legaland regulatory inquiries on anongoing basis and provides disclosure and
records losscontingencies in accordance with the losscontingencies accounting guidance.The Company
establishes an accrual for losses at its best estimate when it assessesthat it is probablethat a losshasbeen
incurredandthe amount of the losscanbe reasonablyestimated.The Companymonitors thesemattersfor
developments that would affect the likelihood of a loss and the accrued amount,if any,and adjusts the
amount as appropriate.Although occasional adverse decisions or settlements may occur, the Company
believes that the final disposition of such matters will not have a material adverse effect on the
Company's financial statements.
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Bumped Financial LLC
Notes to Financial Statements
December 31,2018

Regulatory Matters:
The Company operates asa SECregistered securities broker-dealer andFinancial Industry Regulatory
Authority ("FINRA") member.Accordingly, the Company is subject to periodic regulatory examinations
and inspections.Complianceandprivate company transactionissuesthat are reported to regulators,such
as FINRA and the SEC,by dissatisfiedclients or othersare investigated by suchregulators,andmay,if
pursued,result in formal claims being filed against the Company by clients or disciplinary action being
taken against the Company or its employees by regulators. Any such claims or disciplinary actions that
are decided against the Companycould have a material impacton the financial results of the Company.
Management is not aware of any suchclaims or disciplinary actions asof December 31,2018.

Note 5: Recently Issued Accounting Pronouncements

In May 2014, the FASB issued Accounting Standards Update ("ASU" 2014-09), Revenuefrom Contracts
with Customers (Topic 606).ASU 2014-09 completes the joint effort by the FASB and International
Accounting Standards Board(IASB)to improve financial reporting by creating common revenue
recognition guidance for GAAP and International Financial Reporting Standards (IFRS).In March 2016,
the FASB issued ASU 2016-08, "Revenuefrom Contracts with Customers (Topic 606): Principal versus
Agent Considerations (Reporting Revenue Grossversus Net)."ASU 2016-08 clarifies the implementation
guidanceon principal versus agent considerations.In April 2016, the FASB issued ASU 2016- 10,
"Revenuefrom Contracts with Customers (Topic 606): Identifying Performance Obligations and
Licensing." ASU 2016-10 clarifies the implementation guidance on identifying performance obligations.
TheseASUs apply to all companies that enter into contracts with customers to transfer goodsor services.
These ASUs are effective for public entities for interim andannualreporting periods beginning after
December 15,2017. The Company adopted this guidancestarting with the first quarterof fiscal year
2018.Entities have the choice to apply these ASUs either retrospectively to each reporting period
presented or by recognizing the cumulative effect of applying these standards at the date of initial
application and not adjusting comparative information. The impact of adoption was not materiaL

In February 2016,the FASB issuedASU No.2016-02 (ASU 2016-02),Leases (Topic 842) effective for
annual periods beginning after December 15,2018,and interim periods within those annual periods.The
ASU is to be applied using a modified retrospective approach with optional practical expedients and other
special transition provisions.Early adoption is permitted. The ASU supersedesFASB ASC 840,Leases,
andaddsFASB ASC 842.It also amendsand supersedes a number of other paragraphs throughout the
FASB ASC.Management on an ongoing basis reviews the impact the adoption of ASU 2016-02will have
on the Company's financial statements.Management hasconcluded that the impact of this
pronouncement will not be material to its financial statements.

Note 6: Concentration of Credit Risk

The majority of the Company'scash and cash equivalents are held at a single financial institution in both
money market and non-interest bearing accounts.These balances are insured by the Federal Deposit
Insurance Corporation up to $250,000.The Companyalsomaintains balances with its clearing
organization. The Company'smanagement does not believe the credit risk associated with its cashand
cashequivalents and deposits with clearingorganization is significant due to the financial stability of such
financial institutions.
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Bumped Financial LLC
Notes to Financial Statements
December 31,2018

Note 7: Net Capital Requirements

The Companyis subject to the Securities andExchange Commission Uniform Net Capital Rule (SEC rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital,both asdefined, shall not exceed 8 to l asa first year broker-dealer.Net
capital andaggregate indebtedness change day to day,but on December 31,2018, the Companyhadnet
capital of $327,399which was $227,399in excessof its required net capital of $100,000;and the
Company'sratio of aggregate indebtedness to net capital was 7.79%,which is lessthan the 12.50%
maximum ratio allowed of a first year broker/dealer.

Note 8: Subsequent Events

Management hasreviewed events occurring through February 22,2019, the date the financial statements
were available to be issued.The Company hasdetermined that there were no material subsequent events
that require disclosure in the financial statements.

Page | 8



b /kJim

ou
ed


