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'OATH OR AFFIR]JIIATION

3
l

L, Steven R. Davis

, swear (or affirm) that, to the best of

my knowledge and behef the accompanying: fmancnal statement and s

Mariner Investment Group, Inc.

upportmg schedules pertaining to the firm of
as

]

of December 31, 2018

neither the company nor any partner, proprietor, principal officer or
classified solely as that of a customer, except as follows:

|

are true and corr’ec;t. I further swear (or affirm) that
director has any proprietary interest in any account

7 e

Ste

Signature

en R. Davis, CFO

* JOE F MOORE, JR
o i MyNotary ID #3779753. .
.‘,m\?*‘ ExplresMamh 8, 2022

Notary Public
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his report ** contains (cheek all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehens
of Comprehensive Income (as defined in §210.1-02 of Regu

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ g

(f) Statement of Changes in LiabilitiesiSubordinated to Claims

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Py

(i) iInformation Relating to the Possession or Control Requirem

(j) A Reconciliation, including appropriate explanation of the Cq
Computation for Determination of the Reserve Requirement

(k) A Reconciliation between the audlted and unaudited Statem
consolidation,
(1) An Oath or Affirmation.

(m) A copy of the SIPC Suppliemental Report.
(n) Areportdescribing any material inadequacies found to exist o

BRRZ

RRTNREE

L™ O

**For conditions of confidential treatment of certain portions of this

Title

ve income in the period(s) presented a Statement '
ation S-X).

r Sole Proprietors’ Cepital.
of Creditors.

rsuant to Rule 15¢3-3.

ents Under Rule 15¢3-3.

mputation of Net Capital Under Rule 15¢3-1 and the
5 Under Exhibit A df Rule 15¢3-3.

ents of Financial Condition with respect to methods of

F found to have existed since the date of the previous audit,

filing, see section 240.17a-5(e)(3).
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Financial Statements and Supplemental Schedules
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Mariner Investment Group
Independent Auditor’s Opinion

For the Year-ended Decqmber 31,2018 -




THAYE

CERTIFIED PUB

REPORT OF INDEPENDENT REGISTERED |

Directors and Shareholders

Mariner Investment Group

9601 Katy Freeway, Suite 400
Houston, TX 77024

Opinion on The Financial Statements

We ha\%e audited the accompanying statement of fina
(the "Company™) as of December 31, 2018, and the related {

equity and cash flows for the year then ended, December |

statements and supplemental information (collectively re
pursuant - to. Rule 17a-5 under the Securities and Ex
financial statements present fairly, in all material respect

December 31,2018, and the results of its operations and its
. 2018, in accordance with accounting principles generally acc

Basis for Opinion

These financial statements are the responsibility of the Compan
~an opinion on the Company’s financial statements based on ouf

with the Public Company Accounting Oversight Board (Un

independent with respect to' the Company in accordance with

ONEAL

IC ACCOUNTANTS

PUBLIC ACCOUNTING FIRM

Jucial condition . of Mariner Investment Group

tatement of operations, changes in stockholder's

51, 2018, and thejre:lated notes to the financial

ferred to as “financial statements”) filed .
(change Act of 1934. In our opinion, the

5, the financial position of the Company as of

cash flows for the year ended December 31,

epted in the United States of America. ‘ '

y’s management. pllr responsibility is to express
audit. We are a public accounting firm registered
ted States (“PCAOB” and are required to be

he U.S. federal securities laws and the applicable

rules and regulations of the Securities and Exchange Commission and the PCAOB,

We conducted our audit in accordance with standards of the P AOB. Those standards re
perform the audit to obtain reasonable assurance that the financ(al statements are.

- whether due to error or fraud. The Company is not required to

its internal control over financial reporting, As part of our aud
internal control over financial reporting but not for the purpos
the Company’s internal control over financial reporting, Accor

Our audit included performing procedures to assess the risKs of]
- whether due to error or fraud, and performing procedures that
examining, on a test basis, evidence regarding the amounts and
also included evaluating the accounting principles used and sif
as evaluating the overall presentation of the financial stateme
obtained is sufficient and appropriate to provide a basis for the

& member of the Public Company CPA Aliance |
101 Parkiane Boulevard, Suite 201 | Sugar Land, TX 77478 | ]

| quire that we plan and
free from material misstatement,
ave, nor were we engaged to perform, an audit of
its we are required to obtain an understanding of
 of expressing an opinion on the effectiveness of
dingly, we express no such opinion.

material misstatement of the financial statements,
respond to those risks. Such procedures included
disclosures in the financial statements. Our audit

gnificant estimates made by management, as well -
nts. We believe that the audit evidence we have
audit opinion, L

o thayeroneal.com
[: 281.552.8430 | F: 281.552.8431




Rep ort dn Supglementauﬁ' Information

The supplementary information contained in the supplement
Securities Exchange Act of 1934, including the Computation g

al schedules required by Rule 17a-5 under the
f Net Capital under Rule 15¢-3, Computation for

Determination of Reserve Requirements and information relating to Possession or Control Requirements Under

15¢3-3, statement related to material inadequacies with respect
Upon Procedures Report (statement related to SIPC reconciliatig
analysis and is not arequired part of the financial statements. Su
and was derived from and relates directly to the underlying 4
financial statements.

The information has been subjected to the auditing procedures §
certain additional procedures, including comparing and recong
accounting and other records used to prepare the financial statj
and other additional procedures to test the completeness and ac
In forming my opinion on the supplemental information, I evj
form and content, is presented in conformity with Rule 17a-3
accordance with auditing standards of the Public Company Ao
opinion, the information is fairly stated in all material respects

 THAYER O’NEAL COMPANY, LLC

We have served as Mariner Investment Group’s auditor since

Sugar Land, TX

June 21, 2019

to the computation of net capital, and the Agreed
n), if and as applicable, is presented for additional

ccounting and other records used to prepare the

pplied in the audit of the financial statements and
iling such information directly to the underlying
ements or to the financial statements themselves,
curacy of the supplemental information presented.
1luated whether the supplemental information, in
of the Securities Exchange Act of 1934 and in
counting Oversight Board (United States). In my
n relation to the financial statements as a whole.

018,

a member of the Public Company CPA Aliance | W
101 Park}aqe Boulevard, Suite 201 | Sugar Land, TX 77478 I

tww.thayeroneal.com
281.552.8430 | F. 281.552.8431

th information is the responsibility of management -
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~ Mariner Investment Group
' ) : “Statement of FinancialCondition
As of December 31} 2018
ASSETS
~-Current
Assets
Checking/Savings ,
Cash Accounts . o
DLJ PERSHING(Securities) , ' © $13,234
Independent Bank : 76,746
Frost Bank 389161
Total Cash Accounts ' 128,895
Clearing Accounts )
Pershing 12B-1 4,521
Pershing Clearing 50,000
Pershing Commission Account 2,238
Riskless Trade Account _4120]
Total Clearing Accounts 60,879
_Total Current Assets : 188,774 |
TOTAL :
ASSETS 189,774 |
LIABILITIES & EQUITY
Liabilities
Current Liabilities v
Credit Cards Payable ‘ 500
Accrued Exp/Comcast/Pitney/ - 3,048
BH Clearing Fee Commission- . - 3,125
Payable - ' 4,754
FINRA Eees 1,507
" Total Current Liabilities $13,834
Total Liabilities : $13,834
Equity .
Capital Contribution ' ' 5,000
Common Stock
Preferred Stock _ 5,000
Commoq Stock - Other . 7,200
Total Common Stock : $12,200
Retained Earnings 143,818
Net Income 14,922
Total Equity $175,940
TOTAL LIABILITIES & E ;
. & EQUITY $189 77=4=
The accompanying notes are an integral part of these financial statements.




Mariner Investment Group
- Statement of Operations
For the Year-Ended Degember 31, 2018

)
2

vOrdinary Income/Expense

Revenue
12B-1 income o $54,894
American Funds Mutual 20,441
Funds Income 9,421
12B-1 income - Other Broker : 20,883 -
Commission Revenue ' 105,639

Income Sécurities’
: A-Listed Stqcks, ETF, Closed

End ‘ 2,191
B-Income Listed options : —..20788
- Total Securities ' : $22,979
Securities Commission
incomé OTC Stock _ : 56,014
Mutual Fund Commission — 2,100
Total Securities Commission 358,114
Securities Commission Revenue - | 81,093
Lincoln Annuity 752
Securities Gains and Losses _‘
Trading Gains 6,374
Securities Gains and Losses - Other . 3,485
Total Securities Gains and Losses _ $9,859
Securities income _
Dividend and Interest ‘ 2,496
Total Securities Interest Income A $216
Total Revenue : : ' $200,054
Expense _
Advertising ' o 45
Automobile Expense ' ' 1,332
Bank Wire Charges . ) 275
‘Consultlﬁg Fees . ' 84,999
Employee Staffing 1,500
Non Payroll Expenses
Bank Service Charges ’ . (816)
CIC Marketing Staffing _ 12,000
" Insurance Expense ‘ 18,587
Postage and Delivery 27
Rent o 29,269
Repairs . : 639
Taxes _
Local and Franchise Tax » 409
Telephone Expenses 1,985
* Travel & Ent . 8,756
Regulatory, Admin Fees 7,431
Securities Investment G/L
Total Securities Investment G/L ' 16,397
Utilities R 2,626 -
Total Expense $185,132

Net lncome | $14.922

Tha ~cmmnmmna i b S mn bl e e e s -




‘ ' Mariner Investment Group
~ Statement of| Cash Flows
For the Year-Ended December 31, 2018

OPERATING ACTIVITIES _
Net Income A . | ' 14,922
Adjustments to reconcile Net Income to .
net cash provided by oper'atio'ns:

Clearing Account . ' ‘ 136,269
‘Bruce Badeaux ' 500
Accrued Exp/Comcast/Pitney/ : E -13,075
BH Clearing Fee : 3,125
Commission Payable -20,177
Net cash provided by Operating Activities = - 121,564
Net cash increase for Year o 121,564
Cash at beginning of Year ‘ ‘ 7,331
Cash at end of Year ) 128,895 -

The accompanying notes are an integral part|of theseufinancial stétementé.




Mariner Investment Group

Statement of Changes in Stoc holder's equity,
As.-of December 31r 2018
Common Stock Paid in capital Retained Earnings Equity
01-Jan-18 $12,200 A $5,000 $143,818 $161,018
Net Income $14,922 $14,922
31-Dec-18 $12,200 . $5,000 $158,440 $175,940

The accompanying notes are an integral part

of these financial statements.



MARINER INVESTMENT

Notes to Financial St
As of and for the Year-Ende

NOTE A - SUMMARY OF ACCOUNTING POLICIES

‘ Accdimting pr‘inciples followed by the Company and the meth
affect the determlnatlon of financial position, results of opera

Organlzatlo

Mariner Financial Group, Inc (the Company), dba Mariner Inv
on January 24,1994,

Descrlgtlon of Business

The Company, located in Houston, TX is a broker and dealef
‘Exchanges Commission (“SEC”) and is a member of FINRA
3(k)(2)(ii), which provides that all funds and securities belongi
clearing broker- -dealer.

Basis of Accounting

The financial statements of the Corporatidn have been prd
accordingly reflect all significant receivables, payab|es and otlrn

Cash and Cash Egurvalent

The Company considers as cash all short- term investments wi
be cash equivalents. g

Accounts Recelvable — Recognition of Bad Debt

The Corporation consrders accounts recelvable to be fully co

accounts is required. If amounts become uncollectlble= th
determlnatlon is made.

Revenue Recognition
" Commission revenues are recorded by the Company when the

Fair VaIUé of Financial Instruments

Fmancral instruments that are subject to fair value disclos
statements at an amount that approxnmates fair value and in¢
based on quoted market prices and assumptions concerning t
flows and assumed discount rates reflecting varying degrees of

Estlmates

GROUP, INC..

tements

12/31/2018

ods 'of applying those principles which materially
tion and cash flows are summarized below:

estment Group, Inc., was formed as a Texas corporation

in securities registered with the Sécurities and
The Company operates under SEC Rule 15¢3-

rg to the Company’s customers are handled by a

pared on the accrual basis of accounting and

er liabilities.

h an original maturity of three months or less to

lectible; accordingly, no allowance for doubtful
ey will be charged to operations when that

service is rendered.

ure requirements are carried in the financial
flude cash and cash equivalents. Fair values are

he amount and timing of estimated future cash
perceived risk.

10




The preparatlon of financial statements in conformity with

accounting prmcnplec generally accepted in the

Unifed States of America requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent
statements and the reported amounts of revenues and expe

-could differ from those estimates.

Income Taxes

For federal income tax purposes, Marlner Flnancnal Group, inc.
as corporatlon Current provisions or benefits for income taxes
taxes or refunds thereof, as reported in federal and state tax r

- The Company accounts for deferred lncovme taxes using the as:
tax assets and liabilities are recognized for-the future tax cons
financial statement carrying amounts of existing assets and li
tax assets and liabilities are measure using tax rates expected

]

those temporary differences are ‘expected to be recovered
liabilities of a change in tax rates is recognized in income du
Additionally, deferred tax assets may be reduced by a valuati
realized. At December 31, 2018, the company did not owe an

Concentratlons

- The company has no revenue concentrations; the firm speciali

NOTE B — NET CAPITAL REQUIREMENTS .

Pursuant to the net capital provisions of Rule 1Sc3 3 of the Sg

“is reqmred to maintain a minimum net capltal as deflned und
capntal ratio may fluctuate on a daily basis.

assets and liabilities at the date of the financial
hses during the reporting period. Actual results

a limited liability company has elected to be taxed
are recorded based on estimates of actual income
eturns.

et liability method. Under this method, deferred
Equence attributable to differences between the
hbilities and their respective tax:bases. Deferred.
to apply to taxable income in the years in which
r settled. The effect on deferred tax assets and
ng the period that includes the enactment date.
bn allowance to reflect benefits that may not be
/ federal income tax.

zes in sales ofannuities and securities.

curities and Exchange Act of 1934, the Company
er such provisions. Net capital and the related net

There were no material madequacnes found to exist in the coqnputatlon of the rat:o of aggregate indebtedness

to net capital at December 31, 2018, or in the procedures follo
At December 31, 2018 the Company had net capital of $163
Company’s ratio of aggregate indebtedness to net capital was
Exchange Commission permits a ratio of no greater to 15 to 1

NOTE C — POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any bossessio’n or control of custd
inadequacies in the procedures followed in adhering to the exe
pr'ovides that the firm will engage in limited business activitid
(ii) by pvro'mpt‘ly transmitting all customer funds to the clearing

wed in making the perlodlc computation required.

;115 and a net capital requirement of $5,000. The

5.2 to 1 at December 31, 2018. The Securities and

mer’s funds or securities. There were no material

mptive provisions of SEC Rule 15¢-3-3(k)(1), which

s such as dealing in investment company shares.

» broker who carries the customer accounts.

11
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NOTE D - OTHER COMMITMENTS AND CONTINGENCIES v

Included in the Company’s clearing agreement with. its clearif
clause relates to instances where the Company’s customers f|
Joccurs, the Company will indemnify the clearing broker-clealq
trade. At December 31, 2018, management of the Company |
" "dealer, nor were they otherwise aware of any potential losse

NOTE E - COMMISSION PAYABLE
At _December 31, 2018, $4,754, is owed to commission agent
NOTE F-NEW ACCOUNTING PRONOUNCEMENTS

Effective January 1, 2018, The Company adopted ASC Topic 6(
(“ASC Topic 606”). The new revenue recognition guidance req
the transfer of promised goods or services to customers in an
the entity expects to be entitled in exchange for those goods
follow a five-step model to (a) identify the cohtract(s) with a ¢
obligations in the contract, (c) determine the transaction price
performance obligations in the contract, and (e) recognize rev
performance obligation. In determining the transaction price,
to the extén_t that it is probable that a significant reversal in th
would not occur when the uncertainty associated with the var
contracts with customers are comprised of commissions. Such

the Company’s performance under the terms of the contractu
_ at the close of a transaction.

. The Company has determined that the adoption of ASC Topic
NOTE G — RENT

The company leased office space under a non-cancellable ope
October 31, 2021. Rent expense under this agreement in 2018
minimum lease payments were as follows:

2019 $22,609
2020 - $22,691
2021  $19,250

In addition, during 2018 the Company rented additional office
from a non-related party. Rent expense under this monthly bag
NOTE H - SIPC RECONCILIATION
SEARule 17a-5(e)(4) requires a registered broker-dealer to file a

related to the broker-dealers SIPC annual general assessmen
forms. In circumstances where the broker-dealer reports $5

g broker-dealer isian indemnification clause. This

pil to settle security transactions. In the event this

r to the extent of the net loss on the unsettled
ad not been notified by the clearing broker-

5 relating to this indemnification.

s for sales commissions.

6, Revenue from Contracts with Customers

uires that an entity recognize revenue to depict
amount that reflects the consideration to which
br services. The guidance requires an entity to
ustomer,"(b) identify the performance

, (d) allocate the transaction price to the

enue when (or as) ithe entity satisfiesa

an entity may include variable consideration only
e amount of cumulative revenue recognized
iable consideration is resolved. Revenues from.

fees are recognized at the point in time when
al arrangement is completed, which is typically

b06 has had no irﬁp}act on the Company.

ating lease with a non-related party expiring

was $23,269. At December 31, 2018, future

space on a month-to-month basis

is totaled $6,000 in 2018.

supplemental report which includes procedures
t reconciliation or exclusion-from-membership
DO,000 or less in 8ross revenues, they. are not

12




requured to file the supplemental SIPC report. The Company is

exempt from filing ! the supplemental report under

- SEA Rule 17a-5(e)(4) because it is reporting less than $500,000 in gross revenue..

NOTE | — SUBSEQUENT EVENT The Company has evaluated

gvents subsequent;_to the balance sheet date for

items requmng recording or- disclosure in the financial stateménts. The evaluatioin was performed through June
21,2018, which is the date the financial statements were available to be issued. Based upon this review, the
Company has determined that there were no events which topk place that would have a material impact on its

financial statements.
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Mariner Investment Group
Supplementary Information Purstiant to SEA Rule 17a-5

For the Year-ending December 31, 2018
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Mariner Investment Group
‘Supplementary Computatlons Pursyant to SEA Rule 17a 5

Of the Securities and Exchange Act of 1934
" As of December 31,2018

Computation of Net Capital

Total Stockholder's f

Equity - $175,940
Non-Allowable Assets | - $ 10,880
Haircuts on Securities Positions 3

‘ Securities Haircuts : '$ . 264

~ Undue Concentration Charges $ -
Net Allowable Capital : $164,796
Computation of Net Capital Requirement
Minimum Net Capital Required as a Percentage of Aggregate|Indebtedness $ 565
Minimum Dollar Net Capital Requnrement of Reporting
Broker/Dealer $ 5,000
Net Capital
Requirement. $ - 5,000
Excess Net Capital $159,796

Computation of Aggregate Indebtedness
Total Aggregate Indebtedness ~$ 8,479
Percentage of Aggregate Indebtedness to Net Capltal 5.156%

cOmputation of Reconciliation of Net Capital

| Net Capital Computed and-Reported on FOCUS A '

as of $163,115
Adjustments ‘

* Increase (Decrease) in Equity $ 1681
(Increase) Decrease in Non-Allowable Assets $ (1)
(Increase) Decrease in Securities Haircuts $ 1
(Increase) Decrease in Undue Concentration Charges $ -

Net Capital per Audit $164,796

15



Mariner Investment

Group

Supplementarv Statements PlursuPnt to SEA Rule 17_a-

Of the Securities and Excha
As of and for the Year-Ended. O

Statement Related to Uniform Net Capital Rule

nge Act of 1934
ecember 31, 2018

The Company is.a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1. This rule .

requires the maintenance of minimum net capltal and requnre
capital, both as defined, shall not exceed 1500% (15:1), or, d

. capital and the related net capital ratio may fluctuate on a dai
net capital of $164,796 which was $159,796 in excess of its re
of aggregate indebtedness to net capital was 5.15%. The Co
method, as is permitted by the rule, which requires that the ¢
to a fixed dollar amount or 6-2/3% percent of to‘tal aggregat
and does not, therefore, calculate its net capital requirem
method. There were no material differences reported as Net

s that the ratio oflaggregate indebtedness to net
iring its first year of operations, 800% (8:1). Net
y basis. At December 31, 2018, the Company had
quired net capital @f$5,000. The Company’s ratio -
mpany has elected to use the basic computation
ompany maintain minimum Net Capital pursuant
b indebtedness, as defined, whichever is greater,
ent under the alternative reserve requirement
Capital in the audlted computation of Net Capital

- and the broker- dealer’s corresponding unaudited Part lIA of ﬁhe FOCUS report requnred under Rule 15¢3-1.

Statement Related to Exemptlve Provision (Possessnbn and ¢

ontrol)

The Company does not have possessnon or control of customer’s funds or securities. There were no material

inadequacies in the procedures followed in adhering to the ex

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since thg
accounting system or in the internal control related to rep
pursuant to Rule 17a-5. The firm is exempt from 15¢3-3; it do

therefore, does not maintain customer funds to segregate nor

~ Statement Related to SIPC Reconciliation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer thaf
$500,000 to file-a supplemental report (Agreed Upon Proce
annual general assessment reconciliation, or if the registered |
Exclusion from Membership, SIPC Form 3 with appropriate
section below. Broker-dealers that are members of SIPC wit
required to file the Agreed Upon Procedures Report in this suj

emptive prowsnons of SEA Rule 15c¢3- 3(k)(2)(n)

previous audit of the financial statements in the

ﬁortmg or the pracfices and procedures required

es not maintain customer 1unds or securities and,
Hoes it maintain separate accounts for customers. -

is a member of SIPC with revenues in excess of
Hures Report) related to the broker-dealers SIPC
roker-dealer is exempt from SIPC membership an
schedules shall be:included in this supplemental

" revenues that do not exceed $500,000 are not
Jplemental section.
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* Mariner Investmen

Supplementary Exemption Report P

As of and for the Year-Ended

t Group
ursuant to SEA Rule 17a-5

December 31, 2018
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- Weldon Ecford

CERTIFIED PUBL

Supplementary Schedules Pursuant to SEA Rule a-5
Asofandforthe Year-Ended D

R d.Pu

eport of Indepéndent Registere

S| THAYERONEAL

C ACCOUNTANTS

Dfthe Securities and Exchange Act of 034
ecember 312018

blic Acéounting’ Firm .

Exemption Review ReporiPurguantto B¢3-3

Exemption: 15¢3-3

Mariner Investment Group
9601 Katy Freeway, Suite 400
Houston, TX 77024

Dear Weldon Ecford:

We have reviewed mariagement's statements, included in
Exemptions, in which Mariner Investment. Group ident
17 C.ER. § 15c3-3(k) under which it claims exemp
Investment Group stated that it has met the 15c3-]
recent fiscal year without exception, or,- with exception
Exemption. Mariner Investment Group's management
exemption provisions and its statements. Our review
standards - of the Public Company ~ Accounting ¢
accordingly, included inquiries ‘and other required
Mariner Investment Group's compliance with the exempt
in scope than an examination,
management's  statements. .Accordingly, we do not expr
we are not aware of any material = modifications

statements referred to above for them to be fairly stated, in all

the provisions set forth in Rule 15¢3-3 under the Secu

THAYER O'NEAL COMPANY, LLC

Sugar Land, TX

June 21, 2019

the objective of which

0Q))

the accompanying Representation Letter of

Ted 15¢3-3(k)(2)(i) as the provision under
ion ‘from 17 C.F.R. §240.15¢3-3. Mariner

(k)(2)(i) exemption throughout the most
; as noted in the Representation Letter. of
is responsible for compliance with the
was conducted in accordance with the
Dversight Board  (United  States) and,
procedures  to  obtain evidence about
ion provisions. A review is substantially less
is the expression of an opinion on
Ess such an ‘opinion. Based on our review, -
that ~should be made to management's
material - respects, based on
Fities Exchange Act of 1934,

a member of the Public Company CPA Allianc
101 Parklane Boulevard. Suite 201 | Sugar Land. TX 774

d | www thayeroneal.com

78 | T 281552.8430 | F: 281552 8431




Ve - Mariner Investment Group
9601 Katy Freeway, duite 400

- Houston, TX 77024

January 21, 2019

Thayer O'Neal & Company LLC
101 Parklane Blvd., Suite 201
Sugar Land, TX 77478

'Re.: Exemption Report Pursuant to SEA Rule 17a-5
To :th}e best knowl:ed;ge» and belief, Mariner Investn

1. Claims exemption 15(:3-3(k)(2)('ii) from 15

DB
nent Group;

r3-3;

2. We have met the identified exemption fromn January 01, 2018 through December

- 31,2018, W|thout exception, unless, noted|i

3. We have no exceptions to report this fiscal

Regards,

Weidurx/ﬁcford / N

President

Mariner Investment Group g . ~+~

in number 3, below;

year,
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