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OATH OR AFFIRMATION

1, Gordon Ogden , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Profinancial, Inc . , as
of April 30, 2019 ,2019 , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

‘ Signature

President

A Title
Judy Younsg

Noiary No.1104¢
Do amim—

/
Notaly-Publfe’

This report ** contains (check all applicable boxes):
(a) Facing Page.
[7] (b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation 8-X).
I [7] (d) Statement of Changes in Financial Condition.
M

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Clalms of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

iv] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
¥ () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to thethods of
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
| | (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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m Tuitle - Bond
Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To To: Director and Shareholder of Profinancial, Inc.

Opinion on The Financial Statements

We have audited the accompanying statement of financial condition of Profinancial, Inc. (the "Company”) as of April 30, 2019, and
the related statements of operations, stockholder's equity, and cash flows for the year then ended, including the related notes
(collectively referred to as “financial statements™). In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Company as of April 30, 2019, and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements ave the responsibility of the Company’s management. Our responsibility is to express an opinion on the
Company’s financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of these financial statements in accordance with standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement,
whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control
over financial reporting. As part of our audits we are required to obtain an understanding of internal control over financial reporting
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error
or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as, evaluating the overall presentation of the financial statements. We believe
that the audit provides a reasonable basis for our opinion.

Report on Supplementary Information

The accompanying information contained in the Supplementary Information section has been subjected to audit procedures performed
in conjunction with the audit of the Company’s financial statement. The supplemental information is the responsibility of the
Company’s management. Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with Rule 17a-5 under the
Securities Exchange Act of 1934 and, if applicable, under Regulation 1.10 under the Commodity Exchange Act. In our opinion, the
information contained in the Supplementary Information section is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Tuttle & Bond, PLLC

China Spring, Texas
June 27, 2019

We have served as the Profinancial, Inc.’s auditor since 2019.

1928 Jackson Lane #* China Spring, TX 76633 # Ph: 512.967.3517 # Fx: 832.534.4154 * Info@TuttleBond.com



Profinancial, Inc.
Financial Statements
Statement of Financial Condition
As of and For the Year Ended April 30, 2019

¥ Apr 30, 19
ASSETS
Current Assets
Checking/Savings
Capital One 10,420
SWS Clearing 7,358
SWS MM 0
Total Checking/Savings 17,778
Accounts Receivable '
Total Accounts Receivable 0
Other Current Assets
Total Current Assets 17,778
Fixed Assets
Total Fixed Assets 0
TOTAL ASSETS 17,778
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 4,000
Total Accounts Payable 4,000
Other Current Liabilities
Shared Liability 183
Total Other Current Liabilities 183
Total Current Liabilities 4,183
Total Liabilities 4,183
Equity
Capital Stock
Additional Paid In Capital 16,100
Common Stock 600
Total Capital Stock 16,700
Retained Earnings 5,279
Net Income -8,385
Total Equity 13,595
TOTAL LIABILITIES & EQUITY 17,778

The accompanying notes are an integral part of these financial statements.



Profinancial, Inc.
Financial Statements
Statement of Operations
As of and For the Year Ended April 30, 2019

FYE 4-30-19
Ordinary Income/Expense
Income
Fee Income
MF 12B1 - SWS 0
MF 12B1 Non-SWS 0
Total Fee Income 0
Mutual Funds
Mutual Funds - Non SW¢ 0
Total Mutual Funds 0
SWS Interest 71
Total Income 71
Gross Profit 71
Expense
Accounting 4,500
Dues and Subscriptions 638
Miscellaneous Expense 290
Regulatory Expense 1,745
SWS Expense 808
Telephone Expense 474
Total Expense 8,456
Net Ordinary Income -8,385
Net Income -8,385

The accompanying notes are an integral part of these financial statements.



Profinancial, Inc.
Financial Statements -
Statement of Cash Flows
As of and For the Year Ended April 30, 2019

OPERATING ACTIVITIES
Net Income
Adjustments to reconcile Net Income
to net cash provided by operations:
MF / Brokerage AR
SWS AR
Accounts Payable
Net cash provided by Operating Activities
Net cash increase for period

, Cash at beginning of period
~ Cash at end of period

May '18 - Apr 19

-8,384.53

290.38
808.17
1,000.00

-6,285.98

-6,285.98
24,063.64

17,777.66

The accompanying notes are an integral part of these financial statements.



Profinancial, Inc.
Financial Statements
Statement of Changes in Ownership Equity
As of and For the Year Ended April 30, 2019

Retained Total
Common Stock Paid In Capital Treasury Stock Earnings Stockholder's
Shares Amount Shares Amount Shares Amount Amount Amount
Balance 5/1/18 600 $ 600 16,100 $ 16,100 $ 5279 $ 21,979
Net Income $ (8,385 $ (8,385)
Capital Transactions
Prior Period Adjustment $ -8 -
Balance 4/30/19 600 § 600 16,100 $ 16,100 - 8 - § (3,106) $ 13,695

The accompanying notes are an integral part of these financial statements.



Profinancial, Inc.
Notes to Financial Statements
As of and For the Year Ended April 30, 2019

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles which
materially affect the determination of financial position, results of operation and cash flows are
summarized below:

rganization

Profinancial, Inc. (the Company) was incorporated in the State of Louisiana effective December 29, 1989.
The Company has adopted a fiscal year ending April 30*"

Description of Business

The Company, located in Baton Rouge, LA is a broker and dealer in securities registered with the
Securities and Exchange Commission (“SEC”) and is a member of FINRA. The Company operates under
SEC Rule 15¢3-3(k)(1), which provides that all transactions are cleared on a limited business (mutual
funds and/or variable annuities only).

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three months or
less to be cash equivalents.

Accounts Receivable — Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to operations when
that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company on the settlement date reported by the clearing
firm through submitted commission statements.

Depreciation
Depreciation is calculated using the straight line method.
Income taxes

Effective December 29, 1989, the Company is considered to be a regular corporation status for federal
income tax purposes.



Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial
statements at amount that approximate fair value and include cash and cash equivalents. Fair values are
based on quoted market prices and assumptions concerning the amount and timing of estimated future
cash flows and assumed discount rates reflecting varying degrees of perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive Income,
establishes requirements for disclosure of Comprehensive Income that includes certain items previously
not included in the statement of income, including unrealized gains and losses on available-for-sales
securities and foreign currency translation adjustment among others. During the year ended April 30,
2018, the Company did not have any components of Comprehensive Income to report.

NOTE B — NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-3 of the Securities and Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. Net capital
and the related net capital ratio may fluctuate on a daily basis.

The Company’s ratio of aggregate indebtedness to net capital as defined in the Securities and Exchange
Commission Uniform Net Capital Rule 15(c)3-1 was 30.77% to 1 at April 30, 2018. The company is
required by regulatory authorities to maintain a ratio of less than 15 to 1. The Company had net capital,
as defined, of $13,595 at April 30, 2019, which exceeded the required net capital of $5,000. There were
no material inadequacies found to exist or found to have existed since the date of the previous audit.

NOTE C— NET CAPITAL REQUIREMENT
Statement of Exemption of Reserve Requirement

The Company is subject to the Uniform Net Capital Rule 15¢3-1, which requires the maintenance of
minimum Net Capital. The Company has elected to use the basic computation method, as is permitted
by the rule, which requires that the Company maintains minimum Net Capital pursuant to a fixed dollar
amount or 6-2/3% percent of total aggregate indebtedness, as defined, whichever is greater, and does
not therefore calculate it’s net capital requirement under the alternative reserve requirement method.

NOTE D - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes
procedures related to the broker-dealers SIPC annual general assessment reconciliation or exclusion-
from-membership forms. In circumstances where the broker-dealer reports $500,000 or less in gross
revenues, they are not required to file the supplemental SIPC report. The Company is exempt from filing
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the supplemental report under SEA Rule 17a-5(e)(4) because it is reporting less than $500,000 in gross
revenue.

NOTE E — POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer’s funds or securities. There were ho
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule
15¢-3-3(k)(1) by promptly transmitting all customer funds or securities to the clearing broker who carries
the customer accounts.

NOTE F ~ OTHER COMMITMENTS AND CONTINGENCIES

None

NOTE G - PROPERTY, EQUIPMENT AND LEASEHOLD IMPROVEMENTS
None

NOTE H — LEASES

The Company had a lease agreement for its office space for 0 months of this fiscal year. The amount was
$0.00. The Company’s principal provides free office space to the firm. The Company has entered a
Expense Sharing Agreement with the Principal of the firm and such amount is manifested in the financial
statements as a liability of the Company.

NOTE | - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring recording
or disclosure in the financial statements. The evaluation was performed through June 27, 2019, which is
the date the financial statement were available to be issued. Based upon this review, the Company has
determined that there were no events which took place that would have a material impact on its
financial statements.

NOTE J -~ RELATED PARTY TRANSACTION

The Company paid a personal club membership bill of the owner and sole registered representative of
the firm in the amount of $638

NOTE K ~ DISCLOSURE

The Company adopted ASC 606, Revenue from Contracts with Customers. This new revenue recognition
guidance requires that an entity recognize revenue to depict the transfer of promised goods or services
to customers in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. The guidance requires an entity to follow a five-step model to (a)
identify the contract(s) with a customer, (b) identify the performance obligations in the contract, (c)
determine the transaction price, (d) allocate the transaction price to the performance obligations in the
contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In
determining the transaction price, an entity may include variable consideration only to the extent that it
is probable that a significant reversal in the amount of cumulative revenue recognized would not occur
when the uncertainty associated with the variable consideration is resolved. During current year the
Company did not earn any revenue other than interest income in the amount of $71

11



NOTE L ~ TAX REPORTING

The Company records its state and federal tax liability in accordance with Financial Accounting
Standards Codification 740. Deferred tax assets are recorded for temporary differences between the
recognition of income and expense for tax and financial reporting purposes, using current tax rates.
Income taxes are provided for the tax effects of transactions reported in the financial statements and
consist of taxes currently due, plus deferred taxes. Deferred taxes are recognized for timing differences
between the basis of assets and liabilities for financial statement and income tax purposes. The deferred
tax assets and liabilities represent the future tax return consequences of those differences, which will be
either taxable or deductible when the assets and liabilities are recovered or settled. The Company had
no net deferred tax assets or liabilities as of April 30, 2019

12



Profinancial, Inc.
Supplementary Information Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934
For the Year Ended April 30, 2019
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Profinancial, Inc.
Supplementary Computations Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934
As of and For the Year Ended Aprii 30, 2019

Computation of Net Capital

Total Stockholder's Equity
Allowable Subordidated Loans
Non-Allowable Assets
Haircuts on Securities Positions
Securities Haircuts
Undue Concentration Charges
Net Aliowable Capital

13,505

©® PP 4
1

13,595
Computation of Net Capital Requirement

12
5,000
5,000
8,595

Minimum Net Capital Required as a Percentage of Aggregate Indebtedness
Minimum Dollar Net Capital Requirement of Reporting Broker/Dealer

Net Capital Requirement

Excess Net Capital

VAL

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 183
Percentage of Aggregate Indebtedness to Net Capital 1.35%

Computation of Reconciliation of Net Capital

Net Capital Computed and Reported on FOCUS IlA as ‘April 30, 2019
Adjustments
Increase (Decrease) in Equity
Increase (Decrease) in Subordinated Loans
(Increase) Decrease in Non-Allowable Assets
(Increase) Decrease in Securities Haircuts
(Increase) Decrease in Undue Concentration Charges
Net Capital per Audit
Reconciled Difference

13,595

LB LR L=

13,605



Profinancial, Inc.
Supplementary Statements Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934
As of and For the Year Ended April 30, 2019

Statement Related to Uniform Net Capital Rule

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-1. This
rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500% (15:1), or, during its first year of
operations, 800% (8:1). Net capital and the related net capital ratio may fluctuate on a daily basis. At
April 30, 2019, the Company had net capital of $13,595 which was $8,595 in excess of its required net
capital of $5,000. The Company’s ratio of aggregate indebtedness to net capital was 30.77%. The
Company has elected to use the basic computation method, as is permitted by the rule, which requires
that the Company maintain minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent
of total aggregate indebtedness, as defined, whichever is greater, and does not, therefore, calculate its
net capital requirement under the alternative reserve requirement method. There were no material
differences reported as Net Capital in the audited computation of Net Capital and the broker- dealer’s
corresponding unaudited Part l1A of the FOCUS report required under Rule 15c3-1.

Statement Related to Exemptive Provision (Possession and Control)

The Company does not have possession or control of customer’s funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEA Rule
15¢3-3(k){(1); Limited business (mutual funds and/or variable annuities only)

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial statements
in the accounting system or in the internal control related to reporting or the practices and procedures
required pursuant to Rule 17a-5. The firm is exempt from 15¢3-3; it does not maintain customer funds
or securities and, therefore, does not maintain customer funds to segregate nor does it maintain
separate accounts for customers.

Statement Related to SIPC Reconciliation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes
procedures related to the broker-dealers SIPC annual general assessment reconciliation or exclusion
from membership forms. In circumstances where the broker-dealer reports $500,000 or less in gross
revenue they are not required to file the supplemental SIPC report. The Company is exempt from filing
the supplemental report under SEA Rule 17a-5(e)(4) because it is reporting less than $500,000 in gross
revenue.
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m, Tuttle Bond
, Certified Public Accountants

Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934
for the Year-End Agpril 30, 2019

Regort of Independent Registered Public Accounting Firm
Exemption Review Report Pursuant to 15¢3-3

Exemption: 15¢3-3(k)(2)(ii)

Gordon Ogden
Profinancial, Inc.

7841 Wayside Dr.
Baton Rouge, LA 70806

Dear Gordon Ogden:

We have reviewed management's statements, included in the accompanying Representation Letter of
Exemptions, in which Profinancial, Inc. identified 15¢3-3(k)(2)(ii) as the provision under 17 C.F.R. §
15¢3-3(k) under which it claims exemption from 17 C.F.R. §240.15¢3-3. Profinancial, Inc. stated that it
has met the 15¢3-3(k)(2)(ii) exemption throughout the most recent fiscal year without exception, or,
with exception, as noted in the Representation Letter of Exemption. Profinancial, Inc.’s management is
responsible for compliance with the exemption provisions and its statements. Our review was
conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Profinancial, Inc.’s compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion. Based on my review, I am not aware of
any material modifications that should be made to management's statements referred to above for them
to be fairly stated, in all material respects, based on the provisions set forth in Rule 15¢3-3 under the
Securities Exchange Act of 1934.

Tuttle & Bond, PLLC

China Spring, Texas
June 27, 2019

1928 Jackson Lane #* China Spring, TX 76633 # Ph: 512.967.3517 #* Fx: 832,534.4154 # Info@TuttieBond.com



Profinancial, Inc.
Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934
As of and For the Year Ended April 30, 2019

Exemption Letter Pursuant to SEA Rule 17a-5(d){(1)(i}(B)(2)

Profinancial, Inc.
7841 Wayside Dr.

Baton Rouge, LA 70806

May 2, 2019

Tuttle & Bond, PLLC 1928 Jackson Lane China Spring, TX 76633

Re: Exemption Report Pursuant to SEA Rule 17a-5(d)(1)(i)(B)(2) To the best knowledge and belief,
Profinancial, Inc.;

1. Claims exemption 15¢3-3(k)(2)(ii) from 15c3-3;

2. We have met the identified exemption from May 01, 2018 through April 30, 2019, without
exception, unless, noted in number 3, below;

3. We have no exceptions to report this fiscal year.

Regards,

oo & Gl

Gordon Ogden
President Profinancial, Inc.
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