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OATH OR AFFIRMATION

Washingion, DG

I, Jonathan Snyder, swear that, o the best of my knowledge and belief, the accompanying financial
statements and supplemental schedules pertaining to Santander Securities LLC as of and for the year
ended December 31, 2018, are true and correct. | further swear {or affirm] that neither the Company nor
any pariner, proprietor, principal officer, or director has any propriefary interest in any account classified

solely as that of a customer
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Notary Public

( LAWRENCE A. CARTER ]
Netary Public
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{ My Commission Expires ,
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2 Morrissey Boulevard, Dorchestar, MA 02125

Securities and advisory servicas are offered through Santander Securities LLC. Samander Securities LLC s 2 reglstered broker-dealer, Member
FINRA and SIPC and a Registered Investment Adviser. Insurance is offered through Santander Securities LLC or its affiliates.
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Santander Securities LLC

(A wholly owned subsidiary of Santander Holdings USA, Inc.)
Statement of Financial Condition

December 31, 2018

Assets
Cash and cash equivalents (including $906,520 of deposits with affiliates) $ 156,564,116
Deposit with clearing broker 100,000
Employee advances 2,688,022
Receivables (including $12,620 from affiliates) - Net of aliowance for
uncollectible amounts of $58,710 621,537
Furniture, equipment and leasehold improvements - Net of accumulated
depreciation of 1,389,665 136,912
Prepaid expenses 1,519,581
Total assets | $ 161,620,168
Liabilities and Member's Equity
Liabilities v
Accounts payable and accrued expenses (including $5,016,952 to affiliates) $ 17,078,569
Accrued contingencies (Note 12) 126,288,994
Total liabilities 143,367,563
Member's equity 18,252,605
$ 161,620,168

The accompanying notes are an integral part of these financial statements.
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Report of Independent Registered Public Accounting Firm

To the Administration Committee and Member of
Santander Securities LLC '

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Santander Securities LLC (the
"Company") as of December 31, 2018, and the related statement of operations, statement of changes
in member's equity and statement of cash flows for the year then ended, including the related notes
{collectively referred to as the “financial statements"). In our opinion, the financial statements present
fairly, in all material respects, the financial position of the Company as of December 31, 2018, and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit of these financial statements in accordance with the standards of the PCAOB.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Qur audit also included evaluating the accounting principles used and significant
estimates made by management, as well as, evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The Computation of Net Capital for Brokers and Dealers Pursuant to Rule 15¢3-1 Under the Securities
Exchange Act of 1934 and Information Relating to the Possession of Control Requirement for Brokers
and Dealers Pursuant to Rule 15¢3-3 Under the Securities Exchange Act of 1934 has been subjected
to audit procedures performed in conjunction with the audit of the Company's financial statements. The
supplemental information is the responsibility of the Company’s management. Qur audit procedures
included determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the

- completeness and accuracy of the information presented in the supplemental information. In forming
our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with Rule 17a-5 of the Securities and
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Exchange Act of 1934, In our opinion, the Computation of Net Capital for Brokers and Dealers
Pursuant to Rule 15¢3-1 Under the Securities Exchange Act of 1834 and Information Relating to the
Possession of Control Reguirement for Brokers and Dealers Pursuant to Rule 15¢3-3 Under the
Securities Exchange Act of 1934 are fairly stated, in all material respects, in relation to the financial

statements as a whole.

Drigumtoahmcelonpons 1P

San Juan, Puerto Rico
February 25, 2019

CERTIFIED PUBLIC ACCOUNTANTS
(OF PUERTQ RICO)

License No. LLP-218 Expires Dec. 1, 2019
Stamp E356151 of the P.R. Saciely of
Cerlified Public Accountants has been
affixed to the file copy of this report

We have served as the Company's auditor since 2016.



