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OATH OR AFFIRMATIC)N

I, John Palazzo , swear(or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
INTF.LUGENTCROŠŠlLC

, as

of March 31 , 20 19 , are true and correct.I further swear (or affirm) that

neither the companynor any partner,proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Notaty Pubiic Signature
connecticut }My Commision Expkes May 31 2023

Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.

7 (b) Statenient oi Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition,

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any materi41inadennciesfoundto exist or found töthaveexisted sincethedate ofthepreviousaudit.

**For conditions of confidential treatment ofcertain portions of this filing,aseessection 240.17a-5(e)(3).
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REPØRTOF INDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Memberof
Inteliigent CrossLLC

Opinion on the Financlai Statement

We have audited the accompariyingstatement of financial condition of Intelligent Cross LLC(the "Company")as of
March 31, 2Oi9 and the related notes (collectively referred to as the "financial statement").In our opinlon, the
financial statement presents fairly, in all rnatorialrespects, the financial position of the Companyas of March31,
2019, inconformity with accountlhg piinciples generaliyaccepted in the United States of America.

Basis for Opinion

This financlai statement is the respoosibilityof the Company'smanagement.Our responsibilityis to express an
opinionon the Company%financial statementbasedonouraudit.We are a publiciaccounting firm registered with
the Public CompanyAccounting ØversightBoard (United Štates) (''PCAON')and are required to be independent
with respect to the Company In accordancewith the U.S.federal securities laws and the applicable rules and
regulations of the Securitiesand ExchangeCómmissionand the.PØAOB.

We conductedouraudit in accordarice with the standardsof the loCAOB.Those standardsrequirethat we plan
and perform the audit to obtain reasonable assuranceaboutwhether the financlai statement is free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to erroror fraud, and performingprocedures that
respondto those risks.Such proceduresincludedexarnining,on a test basis,evidenceregardingthe arnountsand
disciosures in the financial statement. Our audit also included evaluating the accounting prinóiplenused and
significantestimatesmade bymanagement,as wellas evaluatingthe overailpresentationof the finanoialstatement.
We believethat our audit providesa reasonablebasis for our opinion.

We have served as the Company'sauditor since 2019.

Berkower LLC

iselin, NewJersey
June 12, 2019

Miami e LosAngeles • Cayman Islands



INTELLIGENT CROSS LLC
STATEMENT OF FINANCIAL CONDITION

MARCH 31,2019

ASSETS

Cash $ 669,841
Accountreceivable 137,472
Due from broker 94,165
Other assets 2,062

TOTAL ASSETS $ 903,540

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accrued expenses $ 110
Due to member 571,152

TOTAL LIABILITIES 571,262

MEMBER'S EQUITY 332,278

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 903,540

The Notes to Financial Statements arean integral part of this statement.
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INTELLIGENT CROSS LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31, 2019

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

Intelligent Cross LLC (the "Company") is incorporated in the state of Delaware and is a non-introducing broker dealer
registered with the Securities and Exchange Commission ("SEC") and is registered with the Financial Industry Regulatory
Authority ("FINRA"). Intelligent Cross LLC is wholly owned by Imperative Execution, LLC (the "Member"). The
Company operates an alternative trading system platform ("The ATS") for trading in Non Marketable Stocks. They will
provide accessto the ATS only to other Broker Dealers who subscribe to the platform. Subscribing Broker Dealers will be
able to trade on the platform and provide sponsored access to their respective buy-side clients. The Company received
approval of the regulatory authorities on January 17,2018 and beganprocessing transactions in August 2018.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United Statesof America ("GAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts. On a periodic basis, the
Company evaluates its accounts receivable and establishesan allowance for doubtful accounts based on history of past write-

offs and collections andcurrent credit conditions. There was no allowance for doubtful accounts as of March 31,2019.

Revenue and Expense Recognition

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic
606"). ASC Topic 606 requires that an entity recognize revenue to depict the transfer of promised goods or services to

customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods
or services. The guidance requires an entity to follow a five step model to (a) identify the contract(s) with a customer, (b)
identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to

the performance obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a performance
obligation. In determining the transaction price, an entity may include variable consideration only to the extent that it is
probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the uncertainty
associated with the variable consideration is resolved. The Company applied the modified retrospective method of adoption
which resulted in no adjustment as of January 17,2018.The new revenue recognition guidance does not apply to revenue
associated with financial instruments, interest income and expense, leasing and insurance contracts.

Significant Judgment

Significant judgment is required to determine whether performance obligations are satisfied at a point in time or over time;
how to allocate transaction prices where multiple performance obligations are identified; when to recognize revenue based
on the appropriate measureof the Company's progress under the contract; and whether constraints on variable consideration
should be applied due to uncertain future events.

4



INTELLIGENT CROSS LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue and Expense Recognition (Continued)

Commission Fees

The Company is a non-carrying broker dealer that receives commission income generated from Subscribing Broker Dealers
trading using a platform designed by the Member. The Company works with the subscribing Broker Dealers to establish the
commission rate and ultimately sets the price and is principal in the scope of ASU 2016-08 and records commissions on a
gross basis. In general the commissions are charged to customers on the trade date at the point of execution by the Broker

Disaggregation of Revenue

The Company's revenues aredisaggregated as reported in the Statement of Operations.

Receivables and Contract Balances

Receivables arise when the Company has an unconditional right to receive payment under a contract with subscribing
Broker Dealer and are derecognized when the cash is received. The receivable balances as of March 31, 2019 were
$136,744.

Contract assets arise when the revenue associatedwith the contract is recognized prior to the Company's unconditional right
to receive payment under a contract with a customer (i.e.,unbilled receivable) and are derecognized when either it becomes
a receivable or the cash is received. Contract assets are reported in the statement of financial condition. As of January 17,
2018 and as of March 31, 2019, contract assetbalanceswere $0.

Contract liabilities arise when customers remit contractual cash payments in advance of the Company satisfying its
performance obligations under the contract and are derecognized when the revenue associated with the contract is
recognized when the performance obligation is satisfied. As of January 17,2018 and as of March 31,2019, there were no
contract liabilities.

There were no adjustments deemednecessaryto opening Member's Equity related to the rule change.

Income Taxes

The Company is a single member limited liability company that is deemed to be a disregarded entity for income tax
purposes. The taxable income or loss of the Company is allocated to its member.

The Company accounts for uncertainties in income taxes under the provisions of FASB ASC 740-10-05, "Accounting for
Uncertainty in Income Taxes." The ASC clarifies the accounting for uncertainty in income taxes recognized in an
enterprise's financial statements. The ASC prescribes a recognition threshold and measurement approach for the financial
statement recognition and measurement of a tax position taken or expected to be taken in a tax return. The ASC provides
guidance on de-recognition, classification, interest and penalties, accounting in interim periods, disclosure and transition. At

March 31,2019, the Company had no material unrecognized tax and no uncertain tax positions.

The Company's conclusions regarding uncertain tax positions may be subject to review and adjustment at a later date based
upon ongoing analyses of tax laws, regulations and interpretations thereof as well as other factors. Generally, federal and
state authorities may examine the Company's income tax returns for three years from the date of filing.
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INTELLIGENT CROSS LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates

The preparation of financial statements and related disclosures in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent assets
and liabilities at the date of the financial statements, and the reported amounts of income and expensesduring the reporting

period. Accordingly, actual results could differ from those estimates and such differences could be material.

NOTE 3 - CONCENTRATIONS OF CREDIT RISK

Cali
The Company maintains principally all cash balances in one financial institution which, at times, may exceed the amount

insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily bank
balances and the strength of the financial institution. The Company has not incurred any losses on this account. At March
31, 2019, the amount in excess of insured limits was $419,841.

Revenue

During the period ended March 31, 2019, approximately 64% of the Company's commissions revenue were from five
customers.

Accounts Receivable

As of March 31,2019, approximately 43% of the Company's accountsreceivable were owed by two customers.

NOTE 4 - RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS.

In February 2016, the FASB issued ASU No. 2016-02, Leases("ASU 2016-02"). This update requires all leaseswith a term
greater than 12 months to be recognized on the balance sheet through a right of use asset and a lease liability and the
disclosure of key information pertaining to leasing arrangements. This new guidance is effective for years beginning after
December 15,2018, with early adoption permitted. The Company has evaluated the effect that ASU 2016-02 will have on
its financial statementswith related disclosures and has determined that due to the nature of the expensesharing agreement,
this will have no impact.

NOTE 5-NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires the maintenance of minimum net capital, and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not be withdrawn or cashdividends paid
if the resulting net capital ratio would exceed 10 to 1.Net capital and aggregate indebtedness changeday to day, however on
March 31, 2019, the Company had net capital of $192,744 which was $148,752 in excess of its required net capital of
$38,084; and the Company's percentage of aggregate indebtednessto net capital was approximately 296.38%.
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INTELLIGENT CROSS LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2019

NOTE 6 - RELATED PARTY

The Company is a wholly owned subsidiary of Imperative Execution Inc, ("Parent").The Company has an expense sharing
agreement in place with the Parent Company, whereby an allocation of fees is made for compensation and benefits,
occupancy and data and communication expense which are included in the statement of operations, respectively. Thesefees
amounted to $1,720,958 for the year ending March 31,2019. Due to Parent is $571,152 as of March 31,2019.

NOTE 7 - EXEMPTION FROM RULE 15c3-3

The Company is exempt from the provisions of Rule 15c3-3 under the Securities and Exchange Act of 1934.The Company
does not hold customers' cash or securities and, therefore, has no obligations under SEC Rule 15c3-3 under the Securities

Exchange Act of 1934.

NOTE 8 - SUBSEQUENT EVENTS

The company has evaluated events and transactions that occurred between April 1, 2019 and June 12,2019, which is the

date the financial statementswere available to be issued, for possible disclosure and recognition in the financial statements.
The company received a contribution from its Parent on April 1,2019, in the amount of $300,000, in the form of a debt

forgiveness.
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REPORT OF INDEPENDENT REGISTERED PlJBLIC ACCOUNTING FIRIVI

To the Sole Memberof
intelligent Cross LLC

Opinion on the Financlai Statements

We have audited the accompanying statement of financial conditionof intelligentCross LLC (the "Company")as of March 31,
2019, the related statementsof operations,changesin member'sequity, andcash flows for the periodfromJanuary17, 2018
through March31s2019,and the related notes(collectivelyreferredtoasthe "financidíetatements").Inout opinion,the finnholal
statementspresent fairly, inall material respects,the financialpositionof the Companyasof March31, 2019, and the results of
its operation4andits óaah flowsfor the period frorn January 17, 2018 through March31, 2O19,in conformliy with secountihe
principlesgenerally accepted inthe United States of Amerita.

Baals for Opinion

These financialstatementsare the responsibilityof the Company'smanagement.Our responsibilityis to expressan opiniorton
the Company's financial statements based on our audit. We are a publicaccounting firm registeredwith the PublicCompany
Accounting Oversight Board (United States) ("PCAOB")and are requiredto be independent with respect to the Company in
acoördancewith the U.S.federal securities laws and the applicable rules and régulationsof the Securities andEkeltange
Commission and the PCAOB,

We conducted our audit in accordance with the standards of the PCAOB, Thos¢ standards require that weplanand perform
the auditto obtain reasonableassuranceabout whetherthe financialstatementsarefree of materialmisstatement,whetherdue
to error or fraud. Our audit included performing proceduresto assess the risks of material misstatementof the financiai
statements, whether due to error or fraud, and performing proceduresthat respondto those risks. Such proceduresincluded
examining,on atest basis, evidenceregardingthe amountsand disclosuresin the financialstatements.Ourauditalso included
evaluating the accountíngprinciples used and significantestimates made by rnanagement,as weit as evaluatingthe overall
presentationof the financialstatements. We believe that our auditprovidesa reasonabiebasis for ouropinion.

Supplementat Information

The supplemental information (Schedule I - Computatíonof Net Capital under Rule 15ca-1 of the Seouritiesand Exchange
Commission,Schedule 11- Computatíonfor Determínationof the Resérve Requirementsunder Rule 15c3-3 (Exemption)and
Schedule ill - Inforrhation for Possession or Control Requirements Under Rule 15c3-3 (Exemption) (the "Supplementai
Information")has been subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The Supplemental Informationis the responsibilityof the Company'smanagement. Ouraudit proceduresincluded
deterrnining whether the Supplemental1nformationreconcilesto the financialstatementsor the underiyingaccountingand other

iepresentedin the

Supplementa)Inferinatiert la forraingout opinion on the Supplernentalinformation,we eyaluatedwhether theSupplemental
information, including its form and content, la presented in conformity with 17 C.F.R.1240,17a-5. In our opinion, the
Supplemental information is fairly stated,inallmaterial respects,in relationto the nnancial$tatementsas a whole.

We have servedasthe Company's auditor since 2019.

BerkowerLLC

iselin, NewJersey
June 12, 2019

Miami e LosAngeles • cayman Islands
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REPORTOF INDEPENDENTREGISTEREDPUBLIC ACCOUNTINGFIRM

To the Sole Memberof
intelligent Cross LLC

We have reviewed management's statements, included in the accompanyinginteiligent Cross LLC Exemption
Report preparedAs requiredby 17 C.F.R.§240.17a-5(d)(1)and (4),in which (1) intelligent CrossLLC identified
thefollowingprovisíonsof 17 C.F.R.§1ecá-a(k) underwhichintelligent Cross LLCclaimed an exemptionfrorn 17
C.F.FL§240.i5c$a$: (a)(ll),(the "ExemptionFrovisions")and (2) (ntelligent Cross LLC stated that Intelligent Cross
LLC met the identified Exemption Provisions throughout the most recent fiscal year without exception.Inteiligent
Cross LLC'smanagementis responsibleforoompliancewith the ExemptionProvisionsand its statements.

Our reviewwas conducted in accordancewith the standardsof the Public CompanyAccounting OversightBoard
(United States) and, accordingly, Inoluded inquiliés and other required procedures to obtain evidence about
IntelligentCross LLC's cornpliancewith the Exemption Provisions.A reviewis gilbstantially less in scope than an
examination,the objective of which is the expressiòñof anopinionon rnánagementisstatements.Accordingiygwe
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management!s
statementsreferred to above for thern to be fairly stated, inall material respeats,based on the provisionsset forth
in paragraphs(k)(2)(ll]of Rule 15c3-3 underthe SecuritiesExchangeAct of 1934.

Berkower LLC

Iselin,New Jersey
June 12,2019

Miami • LosAngetes • Cayman Islancis


