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OATH OR AFFIRMATION

1, Frank Ho / AKA Weiming Ho ' , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Integral Financial LLC , as
of December 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

(% Lo

Signa
President
Title
Notary Public SEE ATTACHED
CALIFORNIA
This report ** contains (check all applicable boxes): NOTARIZATION
@ (a) Facing Page.
& (b) Statement of Financial Condition.
Xl (c) Statement of Income (Loss).
&l (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
O ) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
X1 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
Bl () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
&K (1) An Oath or Affirmation.
@ (m) A copy of the SIPC Supplemental Report.
O (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



JURAT

A notary public or other officer completing this certificate verifies only the
ldentlty of the individual who signed the document to which this certificate
is aftached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of S‘O\v\—\-ﬂ. Claaroc

Subscribed and sworn to (or affirmed) before me on this N&q dayof ¥ ,

20_14 by we.im.,\% Ho

proved to me on the basis of satisfactory evidence to be the person(s) who appeared

before me.

R bom

Signature (Seal)

SHAHNAAZ KAUR
COMM. #2282048 =z
Notary Public - California 3
Santa Clara County -
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| THAYERONEAL

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Directors and Shareholders

Integral Financial, LLC

1072 South De Anza Blvd., Suite A 205
San Jose, CA 95129

Opinion on The Financial Statements

We have audited the accompanying statement of financial condition of Integral Financial, LLC. (the
"Company™) as of December 31, 2018, and the related statement of comprehensive income, changes in
shareholders' equity and cash flows for the year then ended, December 31, 2018, and the related notes to the
financial statements and supplemental information (collectively referred to as “financial statements”) filed
pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934. In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31,
2018, and the results of its operations and its cash flows for the year ended December 31, 2018, in accordance
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express
an opinion on the Company’s financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States (‘PCAOB” and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance that the financial statements are free from material misstatement,
whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. As part of our audits we are required to obtain an understanding of
internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for the audit opinion.

a member of the Public Company CPA Alliance | www.thayeroneal.com
101 Parklane Boulevard, Suite 201 | Sugar Land, TX 77478 | T. 281.552.8430 | F: 281.552.8431



Report on Supplementary Information

The supplementary information contained in the supplemental schedules required by Rule 17a-5 under the
Securities Exchange Act of 1934, including the Computation of Net Capital under Rule 15¢-3, Computation for
Determination of Reserve Requirements and information relating to Possession or Control Requirements Under
15¢3-3, statement related to material inadequacies with respect to the computation of net capital, and the Agreed
Upon Procedures Report (statement related to SIPC reconciliation), if and as applicable, is presented for additional
analysis and is not a required part of the financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements.

The information has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements themselves,
and other additional procedures to test the completeness and accuracy of the supplemental information presented.
In forming my opinion on the supplemental information, I evaluated whether the supplemental information, in
form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934 and in
accordance with auditing standards of the Public Company Accounting Oversight Board (United States). In my
opinion, the information is fairly stated in all material respects in relation to the financial statements as a whole.

THAYER O’NEAL COMPANY, LL.C

714;;««» OWM&W LLL

We have served as Integral Financial LLC’s auditor since 2018.

Sugar Land, TX

June 14, 2019

a member of the Public Company CPA Alliance | www.thayeroneal.com
101 Parklane Boulevard, Suite 201 | Sugar Land, TX 77478 | T. 281.552.8430 | F: 281.552.8431
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Integral Financial, LLC
Statement of Financial Condition
As of December 31, 2018

Assets

Cash and Cash Equivalents $162,105
Deposit with Clearing Organization S 56,703
Investments, at fair market value (Available for sale) $245,174
Automobile, Equipment, Furniture & Fixture, net $114,224
Prepaid Expenses S 14,758
Rent Security Deposit S 9,055

Total Assets $602,019

Liabilities and Shareholders’ Equity

Accounts Payable S 4,440
Total Liabilities _ S 4,440

Shareholders’ Equity

Capital Stock $100,000
Shareholders’ Account $141,575
Retained Earnings $356,004
Total Shareholders’ Equity $597,579

Total Liabilities and Shareholders’ Equity $602,019

The accompanying notes are an integral part of these financial statements.



Integral Financial, LLC

Statement of Comprehensive Income
For the Year-Ended December 31, 2018

Revenues
Commission Income
Interest Income
Sale of Investments (Available for sale)
Other Income

Total Revenues

Expenses
Commission
Employee Compensation & Benefits
Occupancy & Equipment Expenses
Other Operating Expenses
Professional Service Fees
Regulatory Fees
Technology / Communications Costs
Travel & Entertainment Expenses

Total Expenses

Income Before Tax Provision
Federal
State

Net Income

Other Comprehensive Income

Unrealized Gain on Investments (Available for sale)

Total Comprehensive Income

The accompanying notes are an integral part of these financial statements.

$3,261,611
$ 28,169
($ 23,515)

S 296
$3,266,561

$ 62,819
$1,845,551
$ 228,564
$ 77,426
$ 34,790
$ 15,012
$ 27,724

S 85,235
$2,377,121
S 889,440

S 19139

$ 870,301

S _27.851

898,152



Integral Financial, LLC
Statement of Cash Flows

For the Year-Ended December 31, 2018

Cash flow from Operating Activities:
Net Income

Accounts Payable

Accumulated Depreciation

Loss — Disposition of Assets

Prepaid Expenses

Net Cash provided by Operating Activities

Cash flow from Investing Activities:
Automobile, Equipment and Furniture & Fixture
Purchases of Investments

Sales of Investments

Net Cash used in Investing Activities

Cash flow from Financing Activities:

Shareholders’ Contribution
Shareholders’ Distribution

Net Cash used in Financing Activities

Net decrease in cash

Cash at beginning of year

Cash at end of year

The accompanying notes are an integral part of these financial statements.

$ 870,301
(5,768)
34,947
1,658
900

$ 900,238

($ 89,845)
(167,758)

66,485

($191,118)

$ 200,000
($1,500,000)

($1,300,000)

(5 590,880)

S 752,985
S 162,105



Integral Financial, LLC
Statement of Changes in Shareholders' Equity
For the Year-Ended December 31, 2018

Capital Shareholders’” Retained

Stock Account Earnings Total
Balance, $100,000 $141,575 S 757,852 S 999,427
December 31, 2017
Comprehensive Income - - 898,152 898,152
Contribution - - 200,000 200,000
Distribution - - (1,500,000) (1,500,000)
Balance,
December 31, 2018 100,000 141,575 356,004 597,579

The accompanying notes are an integral part of these financial statements.



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by Integral Financial, LLC (the Company) and the methods of applying
those principles which materially affect the determination of financial position, results of operation
and cash flows are summarized below:

Organization

Integral Financial, LLC (the “Company”) was organized in the State of the California on February 8, 2002.
The Company is a registered broker-dealer in securities under the Securities and Exchange Act of 1934,
a member of the Financial Industry Regulatory Authority (“FINRA”), and the Securities Investor

Protection Corporation (“SIPC”).

The Company is headquartered in San Jose, California, and has offices in Fremont and San Francisco,
California.

The Company is authorized to sell corporate equity securities over the counter, corporate debt
securities, mutual funds, municipal securities, and variable life insurance or annuities, Consulting
Income is earned by assisting brokers study and prepare for FINRA examinations. The Company has
approximately 2,200 clients with majority in Northern California.

Under its membership agreement with FINRA and pursuant to Rule 15c¢3-3(k)(2)(i), the Company
conducts business on a fully disclosed basis and does not execute or clear securities transactions for
customers. Accordingly, the Company is exempt from the requirement of Rule 15¢3-3 under the
Securities Exchange Act of 1934 pertaining to the possession or control of customer assets and reserve
requirements.

Description of Business

The Company is engaged in business as a securities broker — dealer for private placements of securities,
acting as a placement agent and as an intermediary between buyers and sellers of private equity funds
in the secondary market.

11



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting
and accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three
months or less to be cash equivalents.

Accounts Receivable — Recognition of Bad Debt

The Company considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to
operations when that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company when the service is rendered.

Income Taxes

No provision or liability for income taxes has been included in the financial statements. As a limited
liability company, any income or loss is included in the tax returns of the members.



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents. All of the Company’s cash and cash equivalents are held at high
credit quality financial institutions.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Concentrations

The Company has revenue concentrations; the firm specializes in sales of municipal and corporate debt
securities underwriting, U.S. government municipal and corporate debt securities. The Company is
engaged in various trading and brokerage activities in which counter-parties primarily include broker-
dealers, banks and other financial institutions. In the event counter-parties do not fulfill their
obligations, the Company may be exposed to risk. The risk of default depends on the credit worthiness
of the counter-party or issuer of the instrument. It is the Company’s policy to review, as necessary, the
credit standing of each counter-party.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, which opines on how to report for
comprehensive income, establishes requirements for the disclosure of Comprehensive Income that
includes certain items previously not included in the statement of income, including unrealized gains
and losses on available-for-sale securities and foreign currency translation adjustments amongst other
items. During the year ended December 31, 2018, the Company had an unrealized gain on an
investments available for sale of $27,851. This is noted on the Statement of Comprehensive Income
as an unrealized gain and is part of the investments available for sale on the balance sheet.

13



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

NOTE B — NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-3 of the Securities and Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. Net capital
and the related net capital ratio may fluctuate on a daily basis.

There were no material differences in the net amount reported as Net Capital in the audited

Computation of Net Capital and the broker-dealer’s corresponding unaudited Part IlA of the FOCUS
report required under Rule 15c¢3-1.

NOTE C— POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer’s funds or securities. There were

no material inadequacies in the procedures followed in adhering to the exceptive provisions of SEC
Rule 15¢-3-3(k)(ii).

NOTE D — OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company’s clearing agreement with its clearing broker-dealer is an indemnification
clause. This clause relates to instances where the Company’s customers fail to settle security
transactions. In the event this occurs, the Company will indemnify the clearing broker-dealer to the
extent of the net loss on the unsettled trade. At December 31, 2018, management of the Company had
not been notified by the clearing broker-dealer, nor were they otherwise aware of any potential losses
relating to this indemnification.

14



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

NOTE E — RENT

The Company leases office spaces under a noncancelable operating leases which expire in 2020.
Minimum rental payment for the next two years is:

Year 2019 $123,774
Year 2020 S 43,972
$167,746

Straight-line rent expense for the year ended December 31, 2018 was $115,809 and is included in the
occupancy and equipment expenses in the accompanying Statement of Comprehensive Income.

NOTE F - PROPERTY, EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Property, equipment and leasehold improvements are stated at cost less accumulated depreciation.
Expenditures for maintenance and repairs are charged to expense as incurred. Depreciation is

calculated on the straight line depreciation method. The following is a summary of property, equipment
and leasehold improvements:

Estimated Useful Life

Automobile 5 years $206,271
Furniture and equipment 3 -7 years ' 38,369
Leasehold improvements 7 years -
$244,640
Less — accumulated depreciation (130,416)
Total $114,224

Depreciation expense was $34,947 for the year December 31, 2018 and is included in the occupancy &
equipment expenses in the accompanying Statement of Comprehensive Income.

15



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

NOTE G — ADVERTISING

The Company follows the policy of charging advertising to expense as incurred of amount of $450.

NOTE H - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through June 14,
2019, which is the date the financial statement was available to be issued. Based upon this review,
the Company has determined that there were no events which took place that would have a material
impact on its financial statements.

NOTE | - NEW ACCOUNTING PRONOUNCEMENTS

Effective January 1, 2018, The Company adopted ASC Topic 606, Revenue from Contracts with
Customers (“ASC Topic 606”). The new revenue recognition guidance requires that an entity recognize
revenue to depict the transfer of promised goods or services to customers in an amount that reflects
the consideration to which the entity expects to be entitled in exchange for those goods or services.
The guidance requires an entity to follow a five-step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (c) determine the transaction price,
(d) allocate the transaction price to the performance obligations in the contract, and (e) recognize
revenue when (or as) the entity satisfies a performance obligation. In determining the transaction price,
an entity may include variable consideration only to the extent that it is probable that a significant
reversal in the amount of cumulative revenue recognized would not occur when the uncertainty
associated with the variable consideration is resolved. Revenues from contracts with customers are
comprised of commissions. Such fees are recognized at the point in time when the Company’s
performance under the terms of the contractual arrangement is completed, which is typically at the
close of a transaction.

The Company has determined that the adoption of ASC Topic 606 has had no impact on the Company.

16



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

NOTE H - FAIR VALUE MEASUREMENTS

Management calculates the fair value of financial instruments on the books by determining the quoted
value of the securities on the New York Stock Exchange as of the close of the last trading day in the
year and multiplying this price by the number of shares that are owned on the last trading day of the
year and are owned by the Company and reported on the Company’s books as marketable securities.

The following information should not be interpreted by the financial statement user as an estimate of
the fair value of the entire Company since a fair value calculation is only provided for a limited portion
of the Company’s assets, liabilities and credits. Due to a wider range of valuation techniques,
circumstances and the degree of subjectivity used in making estimates, comparisons between the
Company’s disclosures and those of other companies and entities may not be meaningful. The
following methods were used to estimate the fair values of the Company’s financial instruments as of
December 31, 2018. There has been no significant or any changes in the methodology for estimating
fair value of the Company’s financial instruments since December 31, 2018.

Fair Value Hierarchy

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets
or liabilities (Level 1 measurements) and the lowest priority to measurements to significant
unobservable inputs (Level 3 measurements). The three levels of fair value hierarchy are as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
that the Company has the ability to access at the measurement date.

Level 2 inputs are inputs quoted other than quoted prices within Level 1 that are observable
For the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability.

17



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the
Company bases its fair value on the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between informed market participants at the measurement date. It
is the Company’s policy to maximize the use of observable inputs and minimize the use of unobservable
inputs in developing fair value measurements, in accordance with the fair value hierarchy. Fair Value
measurements for assets and liabilities where there exits limited or no observable market data where
there exits limited or no observable market data, and, therefore, are based upon management’s own
estimates, are often calculated based on current pricing policy, the economic and competitive
environment, the characteristics of the asset or liability or other such factors. Therefore, results cannot
be determined with precision and may not be realized in an actual sale or inmediate settlement of the
asset or liability. Additionally, there may be inherent weaknesses in any calculation technique, and
changes in the underlying assumptions used, including discount rates and estimates of future cash
flows, that could significantly affect the results of current or future values.

Cash and cash equivalents

The carrying amount of cash and cash equivalents approximate their fair value because of the short
maturity of these instruments. Cash includes US Currency in First Tech Bank Accounts and cash on
hand.

Investments in equity securities

Investments in equity securities that are classified as available for sale are recorded at fair value on a
recurring basis. When quoted market values are unobservable, management uses quotes from
independent pricing vendors based on independent pricing models or other model-based valuation
techniques such as the present value of future cash flows, adjusted for the security’s rating and other
credit loss assumptions. The pricing vendors may provide the Company with valuations that re based
on unobservable inputs, and in those circumstances the Company would classify the fair value
measurements of the investment securities as Level 3. Based on the review performed, management
believes that the valuations used in its financial statements are reasonable are appropriately classified
in the fair value hierarchy.

18



Integral Financial, LLC
Notes to Financial Statements
For the Year-Ended December 31, 2018

Levell Level2 Level3 Total
Clearing Deposit S 56,703 S 56,703
Marketable Securities $245,174 $245,174
Other S 0 S 0
Totals $301,877 SO SO $301,877

Fair values for short-term investments and long-term investments are determined by reference to
quoted market prices and other relevant information generated by market transactions. There was a
minimal dividend income in relation to this position. The carrying amounts reflected on the balance
sheet are the cash cost prices paid for the asset. The carried and market values are reflected below.

Carried Market Unrealized
31-Dec-2018 Value Value Gain
ClearingDeposit $ 56,703 S 56,703 S 0

Marketable Securities $245,174 $245,174 $27,851

Totals $301,877 $301,877 $27,851

The fair value of the securities noted have been measured on a recurring basis using Level 1 inputs,
which were based on unadjusted quoted market prices traded on the New York Stock Exchange. There
have been no changes in valuation techniques.
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Integral Financial, LLC

Supplementary Computations Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
For the Year-Ended December 31, 2018

Computation of Net Capital
Shareholder’s Equity

Non-Allowable Assets:
Other Assets (5138,037)
Total Non-Allowable Assets

Haircuts on Securities Positions:
Securities Haircuts (S 15,844)

Net Allowable Capital

Computation of Net Capital Requirement

Minimum Net Capital Required as a S 296
Percentage of Aggregate indebtedness
Minimum Dollar Net Capital Requirement of $5,000

Reporting Broker-Dealer

Excess Net Capital

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness
Percentage of Aggregate Indebtedness to Net Capital

Computation of Reconciliation of Net Capital

Net Capital Computed on FOCUS IIA as of December 31, 2018
Adjustments:
Increase/(Decrease) in Equity
Increase/(Decrease) in Non-Allowable Assets
Increase/(Decrease) in Securities Haircuts

Net Capital per Audit

Reconciled Difference

$597,579

($138,037)

(5 15,844)
$443,698

S 5,000
$438,698

$ 4,440
1.00%

$443,698

$443,698

s 0
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Integral Financial, LLC

Supplementary Statements Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934
For the Year-Ended December 31, 2018

Statement Related to Uniform Net Capital Rule

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-1. This
rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500% (15:1), or, during its first year of
operations, 800% (8:1). Net capital and the related net capital ratio may fluctuate on a daily basis. At
December 31, 2018, the Company had net capital of $443,698 which was $438,698 in excess of its
required net capital of $5,000. The Company’s ratio of aggregate indebtedness to net capital was
1.00%. The Company has elected to use the basic computation method, as is permitted by the rule,
which requires that the Company maintain minimum Net Capital pursuant to a fixed dollar amount or
6-2/3% percent of total aggregate indebtedness, as defined, whichever is greater, and does not,
therefore, calculate its net capital requirement under the alternative reserve requirement method.
There were no material differences reported as Net Capital in the audited computation of Net Capital
and the broker- dealer’s corresponding unaudited Part 1IA of the FOCUS report required under Rule
15¢3-1.

Statement Related to Exemptive Provision (Possession and Control)

The Company does not have possession or control of customer’s funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEA Rule
15c¢3-3(k)(2)(ii).

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial
statements in the accounting system or in the internal control related to reporting or the practices and
procedures required pursuant to Rule 17a-5. The Company is exempt from 15c3-3; it does not
maintain customer funds or securities and, therefore, does not maintain customer funds to segregate
nor does it maintain separate accounts for customers.

Statement Related to SIPC Reconciliation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer that is a member of SIPC with revenues in
excess of $500,000 to file a supplemental report (Agreed Upon Procedures Report) related to the
broker-dealers SIPC annual general assessment reconciliation, or if the registered broker-dealer is
exempt from SIPC membership an Exclusion from Membership, SIPC Form 3 with appropriate
schedules shall be included in this supplemental section below. Broker-dealers that are members of
SIPC with revenues that do not exceed $500,000 are not required to file the Agreed Upon Procedures
Report in this supplemental section.
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Integral Financial, LLC
Supplementary Exemption Report Pursuant to SEA Rule 17a-5

For the Year-Ended December 31, 2018
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Independent Public Accountants Review Report on integral Financial, LLC’s Exemption
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& |THAYERONEAL

CERTIFIED PUBLIC ACCOUNTANTS

Supplementary Schedules Pursuantto SEA Rule f7a-6 Ofthe Securities and Exchange Act of B34
Asofandforthe Year-Ended December312018

Report of Independent Registered Public Accounting Firm
Exemption Review Report Pursuantto 6¢3-3

Exemption: 15¢3-3(k)(2)(1)

Weiming Ho

Integral Financial, LLC

1072 South De Anza Blvd., Suite A 205
San Jose, CA 95129

Dear Weiming Ho:

We have reviewed management's statements, included in the accompanying Representation Letter of
Exemptions, in which Integral Financial, LLC identified 15¢3-3(k)(2)(i) as the provision under 17
C.F.R. § 15¢3-3(k) under which it claims exemption from 17 C.F.R. §240.15¢3-3. Integral Financial,
LLC stated that it has met the 15¢3-3(k)(2)(i) exemption throughout the most recent fiscal year
without exception, or, with exception, as noted in the Representation Letter of Exemption. Integral
Financial LLC's management is responsible for compliance with the exemption provisions and its
statements. Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Integral Financial LLC's compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion. Based on our review, we are not aware of any material modifications
that should be made to management's statements referred to above for them to be fairly stated,
in all material respects, based on the provisions set forth in Rule 15¢3-3 under the Securities
Exchange Act of 1934.

THAYER O'NEAL COMPANY, LLC
7170» ONead &W LLL

Sugar Land, TX

June 14, 2019

a member of the Public Company CPA Alliance | www.thayeroneal.com
101 Parklane Boulevard, Suite 201 | Sugar Land, TX 77478 | T: 281.552.8430 | F:281.552.8431



Integral Financial, LLC
1072 South De Anza Blvd., Suite A 205
San Jose, CA 95129

January 21, 2019
Thayer O'Neal & Company LLC

101 Parklane Blvd., Suite 201
Sugar Land, TX 77478

Re: Exemption Report Pursuant to SEA Rule 17a-5(d){1)(i)(B)(2)
To the best knowledge and belief, Integral Financial, LLC;

1. Claims exemption 15¢3-3(k)(2)(ii) from 15¢3-3;

2. We have met the identified exemption from January 01, 2018 through December
31, 2018, without exception, unless, noted in number 3, below;

3. We have no exceptions to report this fiscal year.

Regards,

”///%//’ L

Weiming Ho
President
Integral Financial, LLC

Integral Financial, LLC - (408) 996-1118 - frank@infi.biz



Integral Financial, LLC
Supplementary Agreed Upon Procedures Report
Pursuant to SEA Rule 17a-5(e)(4)

For the Year-Ended December 31, 2018
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CERTIFIED PUBLIC ACCOUNTANTS

Integral Financial, LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5 Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December 31,2018

Report Of Independent Registered Public Accounting Firm On Applying
Agreed Upon Procedures Pursuant to SEA Rule 17a-5(e)(4)

Integral Financial, LLC is a member of the Securities Investor Protection Corporation (SIPC). In accordance with Rule 17a-5(e)(4)
under the Securities Exchange Act of 1934, we have performed the procedures enumerated below with respect to the accompanying
Schedule of Assessments and Payments, Forms SIPC-7 to the Securities Investor Protection Corporation (SIPC) for the periods through
December 31,2018, which were agreed to by Integral Financial, LLC and the Securities and Exchange Commission, Financial Industry
Regulatory Authority and the SIPC, solely to assist you and other specified parties in evaluating Integral Financial, LLC’s compliance
with the applicable instructions of the Assessment Reconciliation Forms SIPC 7. Integral Financial, LLC’s management is responsible
for Integral Financial, LLC’s compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants and the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures were performed, and our findings are as
follows:

1. Compared the listed assessment payments represented on Form SIPC 6 & the amended Form SIPC 7 with the respective cash
disbursements record entries, noting no differences.

2. Compared audited Total Revenue for the period of January 01, 2018 through December 31, 2018 (fiscal year-end) with
the amounts reported on the amended Form SIPC-7, noting no differences.

3. Compared any adjustments reported on the amended Form SIPC-7 with supporting schedules and work papers, to the extent such
exists, noting no differences.

4 Proved the arithmetical accuracy of the calculations reflected on the amended Form SIPC-7, noting no material differences.

5. If applicable, compared the amount of any overpayment applied to the current assessment with the amended Form SIPC-7 on
which it was originally computed, noting no differences.

We are not engaged to and did not conduct an examination for which the objective would be to express an opinion on compliance.
Accordingly, we do not express such an opinion. Had we performed additional procedures other matters might have come to our
attention that would have been reported.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and should not
be used by anyone other than these specified parties.

THAYER O’NEAL COMPANY, LLC
W» O'NWead &W LLL

Sugar Land, TX

June 14, 2019

a member of the Public Company CPA Alliance | www thayeroneal.com
101 Parklane Boulevard, Suite 201 | Sugar Land, TX 77478 | T. 281.552.8430 | F: 281.552.8431



Integral Financial, LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
For the Year-Ended December 31, 2018

SIPC Reconciliation

Total revenue $3,266,561
Deductions 215,664
SIPC net operating revenues 3,050,897
Amount due per general assessment @0.0015 S 4576
Form Filing Date Check Number Filed/Paid to Amount Paid

SIPC 6 07/19/2018 1113 SIPC $3,034

SIPC7 01/23/2019 ACH SIPC $1,584

SIPC 7 (as amended) 05/30/2019 n/a SIPC S 0

Total amount paid S 4618
Overpayment (Underpayment) S 42



