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OATH OR AFFIRMATION

I, -4in -d. Tri--i a (hffb 6 I'R.9 ., swear (or affirm) that, to the best of

my knowledge and belief the accompanyi g financial statement and supporting schedulespertaining to the firm of

0 /V I . , as

of •€- C b/n --e-F- ) ; 20 / , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

ná'ture

O E~o
Title

CHRISTINEBENINATO
Notary Public NotaryPublic

State of NewJersey
T 's report** contains (check all applicable boxes): My CommissionExpiresFeb25 2020

(a) Facing Page.
b) Statement ofFinancial Condition.
c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
[] f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1Sc3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions ofthisfiling, see section 240.17a-5(e)(3).
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FRIEDMAN LLP'
ACCOUNTANTS AND ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder

of AeonCapitalInc.

Opinion on the Financial Statements

We have audited the accompanyingstatement of fmancial condition of Aeon Capital, Inc., as of
December 31,2018,the related statementsof income,changes in stockholder's equity, and cashflows
for the year then ended,and the related notes (collectively referred to asthe "financial statements"). In
our opinion, the financial statementspresent fairly, in all material respects,the financial position of
Aeon Capital Inc.as of December 31, 2018,and the results of its operations and its cashflows for the
year then ended in conformity with accounting principles generally accepted in the United States ofAmerica.

Basis for Opinion

These financial statements are the responsibility of Aeon Capital Inc.'s management. Our
responsibility is to express an opinion on Aeon Capital Inc.'sfinancial statements basedon our audit.
We are a public accounting firm registered with the Public CompanyAccounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Aeon Capital. Inc, in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities andExchange Commission and the PCAOB.

We conducted our audit in accordance with the standards ofthe PCAOB. Those standards require that
we plan andperform the audit to obtain reasonable assurance about whether the financial statements

are free of material misstatement,whetherdue to error or fraud.Our audit included performing
procedures to assessthe risks of material misstatement ofthe fmancial statements,whether due to error
or fraud, and performing proceduresthat respond to those risks.Such proceduresincluded examining,
on a test basis,evidenceregarding the amounts and disclosures in the financial statements.Our audit
also included evaluating the accounting principles usedandsignificant estimatesmade by management,
as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basisfor ouropinion.
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Auditor's Report on Supplemental Information

The supplementary information contained in Schedule I ("Computation of Net Capital under Rule
15c3-1 of the Securities and ExchangeCommission") has been subjected to audit procedures

performed in conjunctionwith the audit of Aeon Capital Inc.'sfinancial statements.The supplemental
information is the responsibilityof AeonCapitalInc.'smanagement.Our audit proceduresincluded
determining whetherthe supplementalinformation reconcilesto the financial statements or the
underlying accounting and other records, as applicable,and performing procedures to test the

completenessandaccuracy of the information presented in the supplemental information. In forming
our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion,
Schedule I is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served asAeori Capital Inc.'sauditor since 2018

FRIEDMAN LLP
Philadelphia, Pennsylvania
April 1,2019
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Aeon Capital ine

STATEMENTOFFINANCIALCONDITION

DECEMBER31,2018

Assets:

Cashin Bank $ 51,320

Due from Clearing Broker 1,485

Private Placement FeesReceivable 57,700

Commissions Receivable 11,000

Prepaid Expenses 15,199

Other Assets(including deposits) 15,664

Total Assets $152,368

Unbilities and Stockholder's Equity:

Uabilities:

Commissions Payable $63,758

Due to Parent 15,078

Accounts payable and accrued expenses 12,086 $90,922

Total uabilities $90,922

Stockholder'sEquity:

CommonStock(100 sharesoutstanding) $5,000

Paid-in-Capital 89,300

Accumulated Deficit (32,854) 61,446

Total Uabilities and Stockholder's Equity $152.368

The accompanyingnotes are an integral part of these financial statements.
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AeonCapital inc

STATEMENT OFINCOME

FORTHEYEARENDEDDECEMBER31,2018

Revenues

Placement Fees $1,391,884

Commissions 1,226,392

Other income 1.422

Total Revenues $2,619,698
Expenses

Compensation & benefits $1,963,275

ClearanceExpense 92,284

Professional Fees 82,403

OccupancyExpenses 74,008

Regulatory & Assessments 35,641

Firminsurance 20,907

Other 8,896

Total Expenses 2,277,414

income, before taxes 342,284

Provisionfor income Taxes

Net income $342,284

The accompanying notes are an integral part of these financial statements.
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Aeon Capital inc

STATEMENTOFCHANGESIN STOCKHOLDER'SEQUITY

FORTHEYEARENDEDDECEMBER31,2018

Common Paid in Accumulated

Stock Capital Deficit M
(100 shares outstanding)

Balance - December 31, 2017 $5,000 $69,300 $(38,638) $35,662

Distributions to Parent (336,500) (336,500)

Contributions from Parent 20,000 20,000

Net locome 342,284 342,284

Balance - December 31, 2018 55.000 g MOA $(32.85541 $61,446

The accompanying notes are an integral part of these financial statements.

5



Aeon Capital inc

STATEMENTOF CASH FLOWS

FORTHEYEARENDEDDECEMBER31,2018

CashFlowsfrom OperatingActivities:

Net income $342,284
Changesin Operating Assets and Liabilities:

Due from Clearing Firm 8,515

CommissionsReceivable 6,500

Private Placement FeesReceivable (57,700)

Prepaid Expenses (10,231)

Other Assets (15,664)

Commissions Payable 63,758

Due to Parent 15,078

Accounts Payable and Accrued Expenses (15,055) (4,799)

Net CashProvided by OperatingActivities 337,485
Cash Usedin Financing Activities:

Parent: Distributions (336,500)

Contributions 20.000

Net CashUsedin FinancingActivities (316,5003

Net increase in Cash 20,985

Cash- December 31,2017 30,335

Cash - December 31, 2018 $51.320

The accompanying notes are an integral part of these financial statements.
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AeonCapitalInt

NOTESTO THEFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31, 2018 _
NOTE 1 - NATURE OFBUSINESS

AEONCapital Inc.(the "Company")is a Wisconsin SCorporation currently offering
private placement,andcommissionservices.The companyisa broker-dealer registered
with the Securities and ExchangeCommission (the "SEC").The Company is also a
memberof the Financial Industry Regulatory Authority ("FINRA")and the Securities
investor Protection Corp ("SIPC).

NOTE2 - SUMMARY OFSIGNIFICANT ACCOUNTING PRINCIPLES

USE OF ESTIMATES IN THEFINANCIAL $TATEMENTS

The accompanying financial statements are presented in accordancewith accounting
principles generally accepted in the United States(U.S.GAAP).The preparation of U.S.
GAAPfinancialstatements requires managementto makecertain estimates and
assumptions that affect the reported amounts anddisclosures in the financial
statements.Actual results could differ from those estimates.

REVENUERECOGNITION

Effective January 1,2018 the Company has adopted provisions under FASBASC 606

dealing with revenue derived from contracts with customers. There were no changes to
prior amounts or opening balances.

Private Placement Fees- The Companyfacilitates the placement of securities and
financial instruments to accredited investors and organizations. Revenuesare earned
when obligations are performed by the Company in financial instruments on which the
Company offersdistribution.

Commissions - The Company buys and sells financial instruments on behalf of its
customers, charging a commission with each buy and/or sell transaction. Commissions
and related clearing expensesare recorded on the trade date (i.e.the date that the

Company fills the trade order by finding and contracting with the counterparty and
confirms the trade with the customer). The Companybelieves that the performance

obligation is satisfied on trade date becausethat is when the underlying financial
instrument or purchaser is identified, the pricing is agreed upon and the risks and
rewards of ownership have been transferred to/from the customer.

The Company aiso engagesin arrangements where revenue can be recognized at the
point in time that performance under the arrangement is completed, however, for
certain contracts revenue can be recognized over time, in arrangements in which the
performance obligations are simultaneousiy provided by the Companyand consumed by
the customer.
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Aeon Capital ine

NOTESTOTHEFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31,2018

NOTE2- SUMMARY OFSIGNIFICANTACCOUNTINGPRINCIPLES (CONTINUED)

INCOMETAXES

The Company,aWisconsin SCorporation, haselected,by consent of its stockholder, to
be taxed asanScorporation under the provision of the Internal RevenuesCodeand
state statutes. Under those provisions, the Company does not pay federal or state

income tax on its taxable income and is not allowed a net operating losscarryover or
carryback as a deduction. instead, the stockhoider is liable for individual income taxes

on the taxable income of the company. Accordingly, no provision or liability for federal
or state income taxes has been included in the financial statements.

The Company hasadoptedthe uncertainty in incometax accounting standard.This
standard providesapplicable measurement and disclosure guidancerelated to uncertain
taxpositions.Adoption of this standard has had no effect on the Company's financialstatements.

NOTE3 - CONCENTRATIONSAND CREDIT RISK

Financial instrumentsthat subject the Companyto credit risk consist principally of cash.
The Company performs certain credit evaluation procedures and does not require
collateral for financial instruments subject to credit rick.

The Company believes that credit risk is limited becausethe companyroutinelyassesses
the financial strength of its customers and based upon factors surrounding the credit
risk of its customers, establishes an allowance for uncollectable accounts and, as a
consequence, believes that its accounts receivable credit risk exposure beyond such
allowances is limited.

The Company maintains accounts in a financial institution. Accounts at the bank are
insured by the Federal Deposit InsuranceCorporation("FDIC").At times,cashand cash
equivalents may be uninsured or in deposit accounts that exceed the FDICinsurancelimit.
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AeonCapital inc

NOTESTO THEFINANCIALSTATEMENTS

FORTHEYEARENDEDDECEMBER31, 2018

NOTE4-NET CAPITALREQUIREMENTS

The Company is subject to the SECUniform Net Capital Rule ("SECRule 15c3-1"), under
which the company is required to maintain a minimum net capital of $5,000and
requires that the ratio of aggregate indebtedness to net capital,asdefined, shall notexceed 15 to 1.

At December 31, 2018, the Company had net capital of $22,005, which exceeded

required net capital by $15,944. The Company's aggregate indebtedness to net capital
ratio was4.13to 1 at December 31, 2018.

The Company qualifies under the exemptive provisions of Rule 15c3-3 as the Company
does not carry security accounts for customers or perform custodial functions related tocustomer securities

NOTE5 - RELATEDPARTYTRANSACTIONS

The Company maintains an ExpenseSharing agreement ("ESA")with AEON Holdings, LLC
("ACH")whereby rent, facilities-related and administrative expenses incurred by ACH,
on behalf of the Company, are reimbursed by the Corripany.For the year ended
December 31, 2018, the Company reimbursed ACH the sum of $25,000 for total

expensesof $40,078,consisting primarily of occupancyand professional services,which
are included asa component of related party expenseson the accompanying Statement
of Income.

Throughout 2018, the Company participated in fee sharing advisory transactions with

other entities within the AEONfamily of operating companies, all controlled by
Demetrios MaHios,Chief Executive Officer of the Company.In 2018, $346,850 in
revenues were recorded at the Company attributable to such transactions.

RCPCapital Markets, LLC("Parent") isthe holding company of the Company but does
not maintain any ongoing operating relationship with the Company
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AeonCapital inc

COMPUTATIONOFNETCAPITALUNDERRULE15c3-1 OFTHESECURITIESAND EXCHANGE
COMMISSiON

DECEMBER31, 2018

Net Capital

Total stockholder's equity $61,446

Deductions and Charges

Non-allowable assets:

Private Placement FeesReceivable $ 8,578

Prepaid Expenses 15,199

Depositsand Advances 15.664

Total Deductions and Charges 39,441

Net Capital $22,005

Aggregate indebtedness (A.I.)

Accounts payable and accrued expenses $90,922

Total Aggregate indebtedness $90.922

Computation of BasicNet Capital Requirement

(a)Minimum net capital required (6 2/3 %of total A-l.) $6,061

(b) Minimum net capital required of broker dealer 5,000

Net Capital Requirement (Greater of (a) or (b)) $6,061

Excess Net Capital $15.944

Excess Net Capital at 1000% (Net Capital -10% of A.I.) . $1231&

Ratio of A.I.to Net Capital 4.3.3to 1

There was no material difference between the Company's computation of net capital as
included in Part li of From X-17A-5 as of December 31, 2018, as filed on January 31, 2019,
amended on April1, 2019, and that included herein

SeeIndependent auditor's report
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FRIEDMAN LL
ACCOUNTANTS AND ADVISORS

REPORTOFINDEPENDENTREGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder
of Aeon Capital Inc.

We have reviewed management'sstatements,included in the accompanying Management Statement
regardingcompliancewith certainexemptionprovisionunder Rule 15c3-3 of theSecuritiesExchangeAct
of 1934,in which (1) Aeon Capital Inc. identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Aeon Capital Inc, claimed anexemption from 17 C.F.R.§240.15c3-3:(k)(2)(ii) (exemption
provision) and (2) Aeon Capital Inc. stated that Aeon Capital Inc. met the identified exemption provision
throughout the most recent fiscal year without exception.Aeon Capital Inc. 's management is responsible
for compliancewith the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States)and, accordingly, included inquiries and other required proceduresto
obtain evidence about Aeon Capital Inc. 's compliancewith the exemption provision.A review is
substantially less in scopethan anexamination, the objective of which is the expressionof an opinion on
management'sstatements.Accordingly,wedo not expresssuch anopinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatementsreferred to above for them to be fairly stated, in all material respects,based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

FRIEDMAN LLP
Philadelphia,Pennsylvania
April 1,2019

2000 Market Street, Suite 500, Philadelphia, PA 19103 p 215.496.9200 f 215.496.9604 friedman@±om
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AeonCapital inc.

Aeon Capital Inc.Exemption Report

AeonCapitalinc.(the "Company")isa registeredbroker-dealer subject to Rule 17a-5

promulgatedby the Securitiesand ExchangeCommission(17 C.F.R.§240.17a-5, "Reports to
be made by certainbrokers and dealers").This ExemptionReport waspreparedas
requiredby 17C.F.R.§240.17a-5(d)(1)and (4).To thebestof its knowledgeand belief,the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the
following provisions of 17 C.F.R. §240.15c3-3(k)(2)(ii).

(2)The Companymet the identified exemption provisions in 17 C.F.R.§240.15c3-
3(k)(2)(ii) throughout the period January 1, 2018 through December 31,2018without exception.

Aeon CapitaLI.n

I,Demetrias Mallios, wear (or,affirm) that, to my best knowledge and belief, this Exemption
Report istr e and cor ect.

Deme r' Mallios - CD

1715 Highway 35 Middletown, NJ07748
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