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OATH OR AFFIRMATION

I, NAMSOO LEE , swear (or affirm) that, to the bestof

my knowledgeand belief the accompanying finanoial statement andsupporting schedules pertaining to the firm of
AiPCAPITAL MARKETSLLC , as

of March31 • ,20 19 , are true and correct. I further swear (or affirm) that

neither the companynor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely asthat of acustomer, except asfollows:

- - ' lillVRERt T MOHAMMED' .
NorgryPutšUc,.-Stató of tiew York Signature

. .GuatÜlÈn.Ou en6 ounty $4#9% Žia24:..'Î2ry--
·My Conimfasstor!4xpires o?--/L'lot. e O Title

otary Public &

This report **contains (cheokall applicable boxes):
(a) Facing Page.

7 (b) Statement of Financial Condition.
(o) Statement of Income (Loss).
(d) Statement of Changesin Financial Condition.
(e) Statement of Change's in Stockholders' Equity or Partners'or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinatedto Claims of Creditors.
(g) Computation of Net Capital.
(h) Computationfor Determination of ReserveRequirementsPursuantto Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 1563-3.

] (j) A Reconciliation,including appropriatoexplanationof theComputation of Net Capital UnderRule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequacies foundto existor foundto haveexisted sincethe dateof the previous audit

**For conditions of confidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLlC ACCOUNTING FIRM

To the Management and Member of

AIP Capital Markets LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of AIP Capital Markets LLC (the "Company"),

asof March 31,2019, and the related notes (collectively referred to as the "financialstatement").In ouropinion,the

financial statement presents fairly, in all material respects, the financiai position of the Company as of March 31,

2019, in conformitywithaccountingprinciplesgenerallyacceptedin the UnitedStatesof America.

Basis for Opinion

This financial statement is the responsibility of the Company's management.Our responsibility is to express an

opinion on this financial statement based on our audit.We are a public accounting firm registered with the Public

Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect

to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the

Securities and Exchange Commissionand the PCAOB.

Weconducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to

those risks. Such procedures included examining, on a test basis,evidence regarding the amountsanddisclosures

inthe financial statement.Our auditalso included evaluating the accounting principles used and significant estimates

madeby management,as well as evaluating the overall presentation of the financial statement.We believe that our
audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2017.

New York,NY

May 23,2019

WithuinSmith+Brown, Pc 1/311 Broadway. 9th Floor.NewYork.New York 100t8-3496 T121217519100 F[21217503262 withum.com

AN INDEPENDENT MEMBER OF HLB .THE GLODAL ADVISORY AND ACCOUNTING NETWORK



AIP CAPITAL MARKETS LLC
STATEMENT OF FINANCIAL CONDITION

MARCH31,2019

ASSETS
Cash $ 29,890
Otherassets 3,052

TOTAL ASSETS S 32,942

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payableand other liabilities $ 4,839

MEMBER'SEQUITY 28,103

TOTAL LIABILITIES AND MEMBER'S EQUITY S 32,942

The Notes to Financial Statementsare anintegral part of this statement.
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AIP CAPITAL MARKETS LLC
NOTES TO FINANCIAL STATEMENT

FOR THE PERIOD JANUARY 8,2018 (DATE OF REGISTRATION) THROUGH MARCH 31,2019

NOTE I - ORGANIZATION AND NATURE OF BUSINESS:

AIP Capital Markets LLC(the "Company") was formed asa limited liability companyin Delaware on May 3, 20[7. The Company
is a registered broker-dealer under the Securities Exchange Act of 1934 and became a member of both the Financial Industry
RegulatoryAuthority, Inc.("FINRA") andthe Securities investorsProtectionCorporation ("SIPC")orr January 8,2018.

The Company provides advisory services to businesses,providing valuations and strategic planning with a focus on merger and
acquisition advice.

NOTE2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Presentation

The accompanying financial statements havebeenpreparedon the accrual basis of accounting in accordance with accounting

principles generally accepted in the United States of America ("GAAP").

Accounts Receivable

The Company carries its accounts receivable at cost less an allowance for doubtful accounts.On a periodic basis, the Company
evaluates its accounts receivable and establishesan allowance for doubtful accounts based on history of past write-offs and

collections andcurrent credit conditions. No allowancefor doubtful accountswas required at March 31, 2019.

Revenue Recopnition

Upon registration and commencement of operations, the Company adopted ASC Topic 606, Revenue from Contracts with
Customers("ASCTopic 606").ASC Topic 606 requires that anentity recognizerevenueto depict the transfer of promisedgoodsor
services to customers in an amount that retlects the consideration to which the entity expectsto beentitled in exchange for those

goods or services.The guidance requires an entity to follow a five step model to (a) identify the contract(s) with a customer, (b)
identify the performanceobligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to the
performanceobligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a performance obligation. In
determining the transactionprice,anentity may include variable consideration only to the extent that it is probable that a significant
reversal in the amount of cumulative revenue recognized would not occur when the uncertainty associated with the variable
considerationis resolved.The new revenue recognition guidancedoes not apply to revenueassociatedwith financial instruments,
interest income andexpense,leasing andinsurancecontracts.

Significant Judgment

Significant judgment is required to determine whether performance obligations aresatisfied at a point in time or over time; how to

allocate transaction prices where multiple performance obligations are identified; when to recognize revenue based on the
appropriatemeasureof the Company's progress under the contract; and whether constraints on variable consideration should be
applied due to uncertain future events.
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ATP CAPITAL MARKETS LLC
NOTES TO FINANCIAL STATEMENT

FOR THE PERIOD JANUARY 8,2018 (DATE OF REGISTRATION) THROUGH MARCH 31,2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

Revenue Recognition (Continued)

Advisory and Consulting Income

The Company engages in advisory and consulting services from capital raising for business entities.Revenue from ongoing
advisory and consulting services is recognized and eamed at the point in time that the performance under the arrangement is
completed,which is when a successful closing occurs or upon cancellation of the agreement.Payments for ongoing advisory and
consulting services are payable in accordance with the terms of their contract under normal trade terms. Success fees are
recognizedand payableon the closing date(the date onwhichthe buyer purchasesthe securitles from the seller) for the portion the
Company is contracted to earn in accordancewith its agreements.The Company believes that the closing date is the appropriate
point in time to recognize success fees for advisory and consulting transactions, as there are no significant actions which the
Company needs to take subsequent to this date.

Disaggregation of Revenue
All of the Company's revenues for the period from January8, 2018 (dateof registration) through March 31, 2019 originated from
advisory and consulting fees.

Receivables and Contract Balances

Receivables arise when the Company has an unconditional right to receive payment under a contract with a customer and are

derecognizedwhen the cash is received.Thereare no receivable balancesasof January8,2018 (date of registration) and March 31,
2019.

Contract assetsarise when the revenue associatedwith the contract is recognized prior to the Company's unconditional right to

receive payment under a contract with a customer (i.e.,unbilled receivable) and are derecognized when either it becomesa
receivableor the cash is received. Contract assets are reported in the statement of financial condition. As of January 8,2018 (date

of registration) andas of March 31, 2019,contract assetbalanceswere50.

Contract liabilities arise when customers remit contractual cashpayments in advanceof the Company satisfying its performance

obligations under the contract and are derecognized when the revenue associatedwith the contract is recognized when the
performance obligation is satisfied.As of January 8,2018 (date of registration) and as of March 31, 2019,there were no contract
liabilities.

Income Taxes

The Companyis a single member limited liability company that is deemedto be a disregardedentity for income tax purposes.The
taxable income or loss of the Company is allocated to its member.The Company hasno tax sharing arrangementwith the Parent

and accordingly has no commitment to fund or receive amounts for any tax liabilities or benefits with earnings of the Company.
Accordingly,the Companyhasnot provided for federal or state income taxes.
At March 31, 2019, management had determined that the Company had no uncertain tax positions that would require financial

statement recognition. This determination will be subject to ongoing reevaluation as facts and cicumstancesmay require.Interest
and penaltiesassessed,if anyare recorded as income tax expense.

Use of Estimates

The preparation of financial statements and related disciosures in conformity with GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent assets and liabilities at
the date of the financial statements,and the reported amounts of income and expensesduring the reporting period.Accordingly,
actual resultscould differ from thoseestimatesandsuch differences could bematerial.
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AIP CAPITAL MARKETS LLC

NOTES TO FINANCIAL STATEMENT

FOR THE PERIOD JANUARY 8,2018 (DATE OF REGISTRATION) THROUGH MARCH 31, 2019

NOTE 3 - NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall

not exceed 8 to 1 in the first year of operations, and 15 to 1 thereafter. Rule 15c3-1 also provides that equity capital may not be

withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.At March 31, 2019, the Company had net

capital of $25,051,which was $20,051 in excess of its required net capital of $5,000. The Company's ratio of aggregate

indebtedness to net capital was 0.1:1 asof March 31, 2019.

NOTE 4 - CONCENTRATIONS OF CREDIT RISK:

.c.nh
The Company maintains principally all cash balances in one financial institution which, at times, may exceed the amount insured by
the Federal Deposit Insurance Corporation. The exposure to the Company is solely dependent upon daily bank balances and the

strength of the financial institution. The Company has not incurred any losses on this account.

Revenue

During the period ended March 31, 2019, 100% of the Company's revenue was from one customer.

NOTE 5 - RELATED PARTY TRANSACTIONS:

The Company's travel and entertainment expenseson the accompanying statement of income include reimbursements to the member
for business travel costs incurred on the Company's behalf of $34,627. As of March 31, 2019, the Company has payables to its

parent of approximately $500 and a payable due to another affiliate of approximately $1,500.These amounts are included in other
assetsin the statement of financial condition.

NOTE 6 - RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS:

In February 2016, the FASB issued ASU No.2016-02, Leases ("ASU 2016-02"). This update requires all leaseswith a term greater
than 12 months to be recognized on the balance sheet through a right of use asset and a lease liability and the disclosure of key

information pertaining to leasing arrangements. This new guidance is effective for years beginning after December 15, 2018, with
early adoption permitted. The Company has evaluated the new guidance and determined there is no material impact on its financial

statements since the Company does not have a lease.

NOTE 7 - CLASSES OF MEMBERSHIP INTERESTS, SHARES ISSUED AND RIGHTS:

The Company issued 100 Class A Membership Units and 1000 Class B Membership Units to Abacus Infrastructure Partners Group

LLC. The Company is authorized to issue one hundred (100) Class A Membership Units which (x) shall have equal governance
rights with respect to every other Class A Membership Unit with one vote per ClassA Membership Unit and (y) shall not have any

economic rights to participate in profits, losses and distributions of the Company. Notwithstanding any other provisions of the

Limited Liability Company Operating Agreement, Class A Membership Units shall be the only class of Membership Units with the

voting rights. Additional Class A Membership Units may be issued only with the written consent of the Majority in Interest of
Class A Members.The Company is authorized to issue four thousand (4,000) Class B Membership Units. Class B Membership
Units shall be non-voting Membership Units, but shall have equal economic rights to participate in profits, losses and distributions

of the Company with respect to every other Class B Membership Unit.
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