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OATH OR AFFERMATION

, swear (or aman) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the fmn of
EdelmeissFinancial Services Inc- , as

of March 31 ,2619 ,are true med correct. I father swear (or affmo) that

neigner the company nor any pattact, proprietor,principal officer or director hasany proprietary intetest in any secount

classified solely as that of a customer, cacept as follows

Signatore

Tide

STEPHANIE C FERGUSON
Notary Public - Stateof New York

Pnblic NO.o1FE6374551
Qualified in NassauCounty

This report " contains (ebeck all applicable boxes): myCommission Expires Apr 30,2022

IS (a) Facing Page.
(b) Stem of Fi-int ComNtion.
(c) Statement of locogne (Loss) or, if there is other comprebensive imeomein the period(s) presented, a Stateinem

of Comprehensive income(as defined in §210.1-02of Regulation S-X).

|(d)Statement of Changes in financial Condition.

(e) Statemens of Changes in Stockboklers' Egoity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Osims of Cseditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Possuant to Rule 15e3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1Se3-3.

D (j) A Reconciliation, including appropriate esplanation of the ComputationofNet Capital Under Rule 15c3-1 and the

computation for Determination of the Reserve1tequirements Under Eahibit A of Rule 15c3-3.

Q (k) A Reconeitiation between the audited and enandited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy ofthe SIPC Soet Report.
(n) Areportdescribinganymaterialinadequaciesfoundtoexistorfoundtohaveexistedsineethedateofthepreviousandir.

"For conditiomr ofcompidential sweenmearef certain portions of tiss pling. see section 240.17a-S(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder of
Edelweiss Financial Services, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Edelweiss Financial Services, Inc. as
of March 31, 2019, the related statements of operations, changes in shareholder's equity and cash flows for
the year ended March 31, 2019 and the related notes to the financial statements (collectively referred to asthe

"fmancial statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Edelweiss Financial Services, Inc. as of March 31,2019, and the results of its operations
and its cash flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of Edelweiss Financial Services, Inc.'s management. Our y'
responsibility is to expressanopinionon Edelweiss FinancialServices,Inc 's financial statements based on y
our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board 4

(United States) ("PCAOB") and are required to be independent with respect to the company in accordance I
with the U.S Federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assuranceabout whether the fmancial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.

Supplemental1aformation

The schedule's 1, 2, and 3 have been subjected to audit procedures performed in conjunction with the audit of
Edelweiss Financial Services, Inc.'s financial statements.The supplemental information is the responsibility
of Edelweiss Financial Services, Inc 's management. Our audit procedures included determining whether the

supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental infornation, we

evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C.F.R.§240.17a-5.In our opinion, the schedule's 1,2, and 3 are fairly stated, in all material respects,
in relation to the financial statements as a whole.

We have served as the Company's auditor since 2016.

Goldman &.Company, CPA's, P.C.
Marietta, Georgia
May 29, 2019

3535 HOSyvell Road • Suite 32 • Marlella. GA 30 62 • 770.199.8338 • Fax 770.425.3083
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Edelweiss Financial Services, Inc.

STATEMENT OF FINANCIAL CONDITION
March 31, 2019

ASSETS

CURRENT ASSETS:
Cash and cash equivalents $ 952,320
Related party accountsreceivable 539,236
Prepaid expenses 14.328

Total Current Assets 1,505,884

Propertyand Equipment, net 3,260

Other Assets
Deferred Taxes 9,383

Total Other Assets 9,383
TOTAL ASSETS

LIABILITIES AND SHAREHOLDER'S EQUITY

CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 267,949

Total Current Liabilities

SHAREHOLDER'S EQUITY
Common stock, 100 shares authorized, no par value
1 share issued and outstanding
Paid-in capital 1 250,000

Retained earnings 578
Total Shareholder's Equity 1 250,578

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY

The accompanying notes are an integral part of these financial statements.
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Edelweiss Financial Services, Inc.

STATEMENT OF OPERATIONS
FOR THE YEAR ENDING MARCH 31, 2019

REVENUE:
Service income-research fees $ 876,367
Facility income-related party 459,373
neimourseo expenses-relatea pany a z,tot,ooo

Total revenue

OPERATING EXPENSES:

Payroll and payoli taxes 3,497,224
Rent 118,890
Travel 174,413

Insurance 80,374
Professional fees 27,475
Miscellaneous 3,289
Advertising 38,958
Telephone 6,703
Dues and subscriptions 9,013
Regulatory 4,500
Office expenses 1,725

Total expenses

INCOME BEFORE INCOME TAXES 160,832

Provision for income taxes 44,313

Net Income

The accompanying notesare an integral part of these financial statements.
3



Edelweiss Financial Services, Inc.

STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY
FOR THE YEAR ENDED MARCH 31, 2019

SHAREHOLDER'S EQUITY, BEGINNING OF YEAR $ 1,134,059
Common stock, 100 shares authorized, no par value
1 share issued and outstanding

Net income 116,519

SHAREHOLDER'S EQUITY, MARCH 31,2019

The accompanying notes are an integral part of these financial statements.
4



Edelweiss Financial Services, Inc.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDING MARCH 31,2019

OPERATING ACTIVITIES:
Net income $ 116,519

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation 658
Decrease in deferred tax asset 44,190

Changes inoperating assets and liabilities:
Increase in accounts receivable (100,433)
Increase inaccounts payable and accrued expenses 99,977

Net cash provided by operating activities

INVESTING ACTIVITIES:

Purchase of fixed assets (1,549)

Net cash used by investing activities (1,549)

NET INCREASE IN CASH

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 792 958

CASH AND CASH EQUIVALENTS AT END OF YEAR

The accompanying notes arean integral part of these financial statements.
5



Edelweiss Financial Services, Inc.

NOTES TO FINANCIAL STATEMENTS
March 31, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business

Edelweiss Financial Services, Inc. (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and a member of the Financial Industry
Regulatory Authority, Inc.(FINRA). The Company was incorporated on May 29, 2013
under the laws of the State of New York and approved by FINRA as a registered broker
dealer on February 24, 2015.

The Company provides Chaperoning services to its affiliate entities selling Indian securities
pursuantto Rule 158-6 of the SecuritiesExchangeAct, anddistributesresearchproduced
by itsaffiliateentitiesin India to Institutional customersin the United States.

Basis of Presentation

The Company maintains its books and records on the accrual basis of accounting
for financial reporting purposes,which is in accordance with U.S.generally
accepted accounting principles and is required by the SEC and FINRA.

Income Taxes

The Company has adopted the provisions of FASB AccountingStandards Codification
740-10, Accounting for Uncertaintyin incomeTaxes.Under FASB ASC 740-10, the
Company is required to evaluate each of its tax positions to determine if they are
more likely than not to be sustainedif the taxing authority examines the respective
position. A tax position includes an entity's status and the decision not to file a retum.
The Company has evaluated each of its tax positions and has determined that it has
no uncertain tax positions for which a provision or liability for income taxes is
necessary.

Cash and cash equivalents

The Company considers all liquid debt instruments purchased with maturity dates
of three months or less to be cash equivalents.
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Deferred Taxes

The Company accounts for income taxes under the asset and liability method,
which requires the recognition of deferred tax assets and liabilities for expected
future tax consequences of events that have been included in the financial
statements. Under this method, deferred tax assets and liabilities are determined
based on the differences between the financial statements and tax basis of
assets and liabilities using enacted tax rates in effect for the year the differences
are expected to reverse. The effect of the change in tax rates on deferred tax
assets and liabilities is recognized in incomein the period that includes the
enactment date.

Estimates

The presentation of financial statements in conformity with U.S.generally
accepted accounting principles requires management to make estimates and

assumptionsthataffect the reported amountsof assetsand liabilitiesand
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Revenue Recognition

On April 1, 2018, the Companyadopted ASU 2014-09 Revenue from Contracts with
Customers and all subsequent amendments to the ASU (collectively, "ASC 606"),
using the modifed retrospective methjod of adoption, which creates a single
framework for recognizing revenue from contracts with customers that fall within
its scope.

Revenue is measured based on a consideration specified in a contract with a customer
The Company recognizes revenue when it satisfies a performance obligation by
transferring control over goods orservices to a customer. Services within the scope
of ASC 606 include investment banking M&A advisory fees to related parties.These
services include agreements to provide facilitation services to related parties for which
they charge a fee. The Company also provides reseach services to customers and this
revenue is recognized as the research is reported used by the customer.

Advertising Costs

Advertising costs, if any, are charged to expenses as incurred. The Company incurred
$38,958 of advertising costs for the year ended March 31, 2019.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits. The Company has not experienced anylossesin
such accounts and believes it is not exposed to any significant credit risk for cash.

7



Fumiture and equipment

Fumiture and equipment are stated at cost less accumulated depreciation and
impairment losses, if any.Depreciation is computed using the straight-line

method over the estimated useful lives of the respective asset class as follows:

Asset Class Useful Life

Office fumiture and equipment 5 years
Computers 3 years

2. RELATED PARTY TRANSACTION AND CONCENTRATIONS

For the year ended March 31, 2019, 79% of the Company's revenue was eamed
from affiliated companies and 100% of the accounts receivable balance
are from these companies. The components of the revenue are as follows:
Edelweiss Securities Limited $ 296,522
Edelweiss Altemative Asset Advisors Pte Limited 2,526,532
Edelweiss intemational (Singapore) Pte Limited 70,771
Edelweiss Financial Services Limited 353,204

Total $ 3,247,029

The above related party revenue is included in facility income and reimbused expenses
on the Statement of Operations.The Company has chaperoning agreements with its
relatedparties that state the terms andconditionsof each transaction which includes
facility income and reimbursed expenses.

Related party receivable wasall considered collectable and thus no valuation allowance
is considered necessary.

3. Property and Equipment

Property and equipment consists of the following at March 31, 2019:

Office Equipment $ 7,337

Less: Accumulated Depreciation (4,077)
Net Fixed Assets 5 3,260

Depreciation expensecharged to operations amounted to $658 for the period ended
March 31, 2019.

4. Income taxes provision (benefit)

The amount of current and deferred tax payable or refundable is recognized as of
the date of the financial statements utilizing currently enacted tax laws and rates.
Deferred tax expenses or benefits are recognized in the financial statements for the
changes in deferred tax liabilities or assetsbetween years.The Company recognizes
and measures its unrecognized tax benefit in accordance with FASB ASC 740, income
Taxes. Under that guidance, the Company assesses the likelihood, based on their
technical merit,that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period, The measurement

8



of unrecognizedtax benefitsis adjusted when newinformationis available,or when
an event occurs that requires change.

Income tax expense provisions are as follows:
March 31, 2019

Total Current Deferred

Federal $33,775 - $33,775

State& Local 10,538 - 10,538

Total $44,313 - $44,313

Deferred tax:

The Company prepares its tax retum on a calendar year basis.The Company's deferred
tax asset reflects the tax effects of the accumulated net operating loss carryforward
for the'calendar years2013, 2014, 2015, 2016, 2017 and 2018 in the amount of
$237,570 at December 31, 2018. The Company 'estimates taxable income for the first
quarter of 2019 at $160,709 for a total loss 'carryforward of $76,861 at March 31, 2019.
The Company believes that these losses will be realized in the future years and no
valuation allowance has been recorded.

The Company's deferred tax liability reflects the net tax effects of temporary differences
betweeen the carrying amountof assetsand liaibilities for financial statement purposees
and the amounts used for income tax purposes are primarily as follows:

The net deferred tax asset at March 31, 2019 consists of the following:

Deferred tax asset from net operating loss carryforward 19,278
Deferred tax liability, difference between book and tax revenue 9,895

9,383

The Company records the differences between the deferred tax asset and the
deferred tax liability as a net deferred tax asset 9,383 at March 31, 2019.

9



5. COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies (ASC 450) and Accounting
Standards Codification 440, Commitments (ASC 440).Management has determined
that no significant commitments and contingencies exist as of March 31, 2019. The
Company has a month to month lease, the rent expense for the year ending March 31,
2019 was $118,890.

6. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (SEC Rule 15c3-1), which requiresthe maintenanceof minimum
net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1.At March 31, 2019, the Company
had net capital of $684,371 which was $434,371 inexcess of its required net capital
of $250,000. The Company'spercentage of aggregate indebtedness to net capital
was 39.15%.

SUBSEQUENT EVENTS

7. The Company evaluated subsequent events through May 29, 2019, the date
its financial statements were issued.

8 Revenue from Contracts with Customers

These services include agreements to provide advisory services to related parties
which they charge a fee. The Company provides facilitation services which include
fundraising activity.

The agreement contains a monthlyfee or fixed monthly facility fee in addition to
a percentage of the value that the customer receivesif and when the corporate
fundraising activity is completed ("success fees").

The Company also provides research to customers and recognize the revenue
as the research is reported to the Company.

10



Edelweiss Financial Services, Inc.

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF MARCH 31,2019

TOTAL SHAREHOLDER'S EQUITY QUALIFIED FOR NET
CAPITAL

DEDUCTIONS ANDIOR CHARGES:
Non-anowable asset - accounts receivable (539,236)
Non-anowable asset - deferred tax asset (9,383)
Non-anowable asset - prepaid expense (14,328)
Non-aHowable asset - net fixed assets (3,260)

NET CAPITAL

AGGREGATE INDEBTEDNESS -

Accounts payable and accrued expenses $ 267 949
Total Aggregated indebtedness

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required

Excessnet capital

Net Capital in excessof the greater of 10% of aggregate
indebtedness or 120% of minimum capital requirements.

Percentage of aggregate indebtedness to net capital

There is no significant differences in the above computation and the Company's net capital as reported in
the Company's Part ilA (unaudited) amended FOCUS reportas of March 31, 2019.

11



Edelweiss Financial Services, Inc.

March 31, 2019

SCHEDULE 11

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule.The Company
does not hold funds or securities for, or owe money or securities to, customers.

SCHEDULE lil

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company

did not maintain possession or control of any customer funds or securities.

12



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder
of Edelweiss Financial Services, Inc.

We have reviewed management's statements, included in Edelweiss Financial Services, Inc.'s
Annual Exemption Report, in which (1) Edelweiss Financial Services, Inc. identified the following
provisions of 17 C.F.R. §15c3-3(k) under which Edelweiss Financial Services, Inc. claimed an -
exemption from 17 C.F.R.§240.15c3-3: k(2)(i) (the "exemption provisions") and (2) Edelweiss" 2
Financial Services, Inc. stated that Edelweiss Financial Services, Inc. met the identified exemption ) O
provisionsthroughout the most recent fiscal year without exception. Edelweiss Financial Services, 4 af a
Inc.'s management is responsible for compliance with the exemption provisions and its statements. vammma(

Our review was conducted in accordance with the standards of the Public Company Accounting /EN
Oversight Board (United States) and,accordingly, included inquiries and other required procedures ( ) G
to obtain evidence about Edelweiss Financial Services, Inc.'s compliance with the exemption Nef'
provisions.A review is substantially lessin scopethan anexamination, the objective of which is the ym
expression of an opinion on management's statements. Accordingly, we do not express such an i
opinion. ag' }

Based on our review, we am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in paragraph k(2)(i) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Goldman & Company, CPA's, P.C.
Marietta, GA
May 29, 2019

3333 lioswell Itoad - Suite 32 • Mariella. GA 3 002 • 770.499.8338 • I ax 770.4253003



Edelweiss
ideas create. values protect

Date: May 24, 2019

RE: EXEMP'DON REPORTFOR THEPERIODENDEDMARCH 31,2019

Edelweiss Financial Services Inc. (the "Company") is responsible for complying with 17 C.F.R.
240.17a-5, "Reports to be made by certain brokers and dealers." We have performed an evaluation

of the Company's compliance with the requirements of 17 C.F.R.240.173-5 and the exemption

provisions in 17 C.F.R.240.15c3-3(k) (the "Exemption Provisions"). Based on this evaluation, we
make the following statements to the best knowledge and belief of the Company:

1. The Company identified the following provisions of 17 C.F.R.240.15c3-3(k) under which
the Company claimed anexemption from 17 C.F.R.240.15c3-3(k)(2)(i).

2. The Company met the identified Exemption Provisionsthroughout the most recent fiscal

period ended March 31, 2019 without exception.

The company is exempt from the provisions of 17 C.F.R.240.15c3-3 of the Securities Exchange Act

of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company does not carry margin

accounts and does not hold funds or securities for, or owe money or securities to, customers.

Very truly yours,

Edelweiss Financial Services Inc.

Ranganathan Purushothaman
President

Edelweiss Financial Services Inc.
205 E42nd Street, 20* Floor

New York, NY-10017

Tel: +1(646) 201 9320



INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Shareholdersof
Edelweiss Financial Services, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the

Securities Investor Protection Corporation (SIPC) Series 600 Rules, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and 2
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year c
ended March 31, 2019, which were agreed to by Edelweiss Financial Services, Inc., and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, passa

solely to assistyou and the other specified parties in evaluating Edelweiss Financial Services, Inc.'s pa
compliance with the applicable instructions of Form SIPC-7. Edelweiss Financial Services, Inc.'s (
management is responsible for Edelweiss Financial Services, Inc.'s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board ( United

States). The sufficiency of theseprocedures is solely the responsibility of thoseparties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requestedor for any other
purpose.The procedures we performed andour findings are asfollows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended March 31,
2019, as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

We werenot engaged to, anddid not conduct anexamination,the objective of which wouldbe the
expression of an opinionon compliance. Accordingly,we donot express such an opinion.Had we
performed additional procedures, other matters might have come to our attention that would have
beenreported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not beused by anyone other than these specified parties.

Goldman & Company, CPA's,P.C.
Marietta, Georgia
May 29,2019
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l SECURITIESINVESTORPROTECTIONCORPORATION

P.O.Box 92185 (atsharatnoneD,C.20090-2185 g 7
(36-REV 12tts) GBRerBIASSBSSW18ßtReconciliati0n . (36-REV 12618)

FormeNsudyew ended
(Read careluWF the instrucifons la year WerMag Copy before compleilag this Form)

TO BE FILED BY ALt.SIPC MEMBERSWITH FISCAL YEAR ENDWIGS

t. Nameof Member,address, Designated Examining Anikority, 1954 Act registration no.and monita in which liscal year ends for e-
parposes et lhe audit requirement et SEC Rule 17a-5: Ch.

Im Fod M. M. Note: il anyet Gieinlarmation shownen theI mailing labat requires correction, pleasee-maR
any correclians to form@sipc.organd so

205 E.42nd St., FIDor 20 indicale on the inte idad.

Nameand telephone numberof personto Ex
New Yotk.NY 10017 contact respecting this larmt O

I ._ J *
2. A. General Assessment (item 20 from page 2)

B. Less payment made saith SIPC-6 tiled (exclude laterest) (221% )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 3,970.15

E. interest computed on late payeneet (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpaymen1 carried forward) $3,970.15
G. PAYMENT: Àthe box

Check maned to P.O.BotG Funds WiredC ACHO
Total (must be same as F above) 5

H. Overpayment carried forward 5( )

5. Subsidiaries (S) and predecessnes (P) included is this ferra (give name and 1954 Act re0istratioe number):

TheSIPCimember subinitting this larm and the

personby whomit is executedrepresentthereby EbétWES FINANCIALSK VMES/NC.that aBinformation contabbed herein is true, correct
and complete. ''"*"***"""

Dated the y el .20 .

This term and the assessment payment is dos 60 days after the end of the tiscal year.Retain the Working Copy et this form
ter a period af not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
Postmarked Received Reviewed

su
E Calculations Documentanon Forward Copyan
ex:
e, Exceptions:n.
E Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the Escal period
beginning oteitta
and endingmatn.4

Eliminate ettets

tha.T tevenue(FOCilS Une 12JPartilA line 9, Code4830) $4,14396

26.Additioar
(t) Telai revenuestrois the secedilesbusinessolsubsidiaries(exceptleieign subsidiaries)and

predecessorsmetincludedabuse.

(2) liet inss kom principal transactimms in seceities in trading acensits.

(3) Nelloss from principattransacânnsincommedliissin tradingaccoesis.

(4) Interestanddividend expensedeductedis determiningitem22.

(5) Nel loss from maangementof at participaEeninthe enderwritingerdistribetionof secarRies.

(G)Expensesotbar thanadvestising,printing, reifistrationfeesand legalfees deductedin determiningett
prolit from managersamtalor participationin underwrningor dislributionoi securities.

W Net less fremsecerRies in investeem acteents.

Total additions

2c. DedacDomr
[1) Revenuestrem ibe distribution el sharesel a registeredopen endinvestmentcompanyer mit

imeesimaid Irmst.from the sale al variaMeammiities,hemthe businessaliasurance, from investment
advisoryservices rendered is registeredinvestimentgompaniesor insurancecompanyseparate
acceants,and from transactionsin security tuturesproducts.

(2) Revenueskom commoditytransaciians.

(3) Commissiens,Aeor brabotageand clearancepaid le other SIPCmembersis teenaction with
securities transaclions.

(4 ReimbasementsIerpostage in connectionmRbproxysolicitalism

(5) Nel gas trem securitiesin investmesiaccommis.

(6) 100% of commissionsand emarkupseamedbomlrassections in (il eerbTicates el deposit and
(ii) Treasurybills, bankers acceptancesor esamercialpaper that malwe mine monthser iess
bem issoascadate.

(7) Directesponseset primiingadverlislegandlegat fees inculeedis commectionwithothe revenne
solatedis the secerities business(revenuedelinedby Section16(9)(L)of ihe Act).

(8) Otherrevense not related eilberdirecily er indirectly to the securitiesbusiness.
(See lastruction C):

(Deductionsis eseessel $100.800segebedocumentation)

[9) (i) Total interest and dividendexpense(FOCUSLine22tPARTllA Line 13.
Code 407Splus ilme2b(9 abere)tml metin excess
of totalimissestand dividendinveste. 5

(ii) 40% si margis isterest earnedas casismerssecurities
accomm1s(40% at FOCUSline 5, Cede 3960). 5

Enter the greateret line (i) or (ii)

Talal deductions

24.SIPCNet OperaGngRevammes g4: 20.396
se.semeralAssessmente.sets ,6,185.10

(to page 1.line 2.A.)


