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OATH OR AFFIRMATION

1. Ranganathan Punsshothaman . swear {or affirm) that, to the best of
my knowledge and belief the accompanying financial statemest and supporting schedules pertaining to the firm of

Edelweiss Financial Services Int. , a8
of March 31 ,2019 | are truc mnd correct. I further swear (or affirm) thet

neither the company sor any pastacs, propricter, principal officer or dizectos has any proprictary interest in agy account
classificd solcly as that of a customez, cxcept as follows:

~

STEPHANIEC FERGUSOR
- Notary Public - State
Public NO. 01FE6374551
Qualified in Nassau Count

y
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El () Facing Poge.
{b) Statemmem of Financial Condilion.
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{®) Stetcrocat of Changes im Financial Condition.
{) Statemnemt of Changes in Stockholders® Equily or Partners® or Sole Proprictors” Capital.
(D Statemens of Changes in Liabilities Subordinated to Claims of Creditors.
{g) Computation of Net Capital.
(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
{) Information Relating jo the Possession or Control Reguirements Under Rule 15¢3-3.
0 4§} A Reconciliation, incheding appropriate explanation of the Compatation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Resezve Requiremests Under Exbibit A of Rule 15¢3-3.
0w A Reconciliation between the 2udited 2nd smaudited Statewents of Financial Condition with respect to methods of
consolidation.

{m) A copy of the SIPC Supplemental Report.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM Y '\“w j)
To the Shareholder of ;gs@nwzﬂé .
Edelweiss Financial Services, Inc. -~
Opinion on the Financial Statements s
We have audited the accompanying statement of financial condition of Edelweiss Financial Services, Inc. as - i

of March 31, 2019, the related statements of operations, changes in shareholder’s equity and cash flows for =
the year ended March 31, 2019 and the related notes to the financial statements (collectively referred to as the ¥ =
“financial statements™). In our opinion, the financial statements present fairly, in all material respects, the k ~
financial position of Edelweiss Financial Services, Inc. as of March 31, 2019, and the results of its operations S— -
and its cash flows for the year then ended, in conformity with accounting principles generally accepted in the J
United States of America. S

o
Basis for Opinion (“ \1 2
H et
These financial statements are the responsibility of Edelweiss Financial Services, Inc.’s management. Our \"”&’mﬁ""/
responsibility is to express an opinion on Edelweiss Financial Services, Inc.’s financial statements based on ., o,

our audit. We are 2 public accounting firm registered with the Public Company Accounting Oversight Board L
(United States) ("PCAOB") and are required to be independent with respect to the company in accordance | ) 4 )
with the U.S Federal securities laws and the applicable rules and regulations of the Securities and Exchange '
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit incladed performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Sapplemental Information

The schedule’s 1, 2, and 3 have been subjected to audit procedures performed in conjunction with the audit of
Edelweiss Financial Services, Inc.’s financial statements. The supplemental information is the responsibility
of Edelweiss Financial Services, Inc.’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 CF.R. §240.17a-5. In our opinion, the schedule's 1, 2. and 3 are fairly stated, in all material respects,
in relation to the financial statements as a whole.

ﬂé/Wf- 5‘7’7 A

We have served as the Company's auditor since 2016.
Goldman & Company, CPA’s, P.C.

Marietta, Georgia

May 29, 2019

aswell Roack - Suitle 32 - Maneua, GaA 300602 - TTOA00.853538 - Pax 77o125.3083



Edelweiss Financial Services, Inc.

STATEMENT OF FINANCIAL CONDITION

March 31, 2019
ASSETS
CURRENT ASSETS:
Cash and cash equivalents $ 952,320
Related party accounts receivable 539,236
Prepaid expenses 14,328
Total Current Assets 1,505,884
Property and Equipment, net 3,260
Other Assets
Deferred Taxes 9,383
Total Other Assets 9,383
TOTAL ASSETS 1% 1518527
LIABILITIES AND SHAREHOLDER'S EQUITY
CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 267,949
Total Current Liabilities I $ 267,949
SHAREHOLDER'S EQUITY
Common stock, 100 shares authorized, no par value
1 share issued and outstanding
Paid-in capital 1,250,000
Retained earnings 578
Total Shareholder's Equity 1,250,578
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY | $ 1518527

The accompanying notes are an integral part of these financial statements.
2



Edelweiss Financial Services, Inc.

STATEMENT OF OPERATIONS
FOR THE YEAR ENDING MARCH 31, 2019

REVENUE:
Service Income-research fees

Facility Income-related party
KEeIMDUrsea expenses-reiatea pary

Total revenue

OPERATING EXPENSES:
Payroll and payoll taxes
Rent
Travel
Insurance
Professional fees
Miscellaneous
Advertising
Telephone
Dues and subscriptions
Regulatory
Office expenses

Total expenses

INCOME BEFORE INCOME TAXES
Provision for income taxes

Net income

$ 876,367
459,373
P 2,181,000

[ 232339

3,497,224
118,890
174,413

80,374
27,475
3,289
38,958
6,703
9,013
4,500
1,725

I 3,962,564 |

160,832

44,313

I 3 116,518

The accompanying notes are an integral part of these financial statements.

3



Edelweiss Financial Services, Inc.

STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY
FOR THE YEAR ENDED MARCH 31, 2019

SHAREHOLDER'S EQUITY, BEGINNING OF YEAR $ 1,134,059
Common stock, 100 shares authorized, no par value
1 share issued and outstanding

Net income 116,519
SHAREHOLDER'S EQUITY, MARCH 31, 2019 I $ 1,250,578

The accompanying notes are an integral part of these financial statements.
4



Edelweiss Financial Services, Inc.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDING MARCH 31, 2019

OPERATING ACTIVITIES:
Net income

Adjustments to reconcile net income to net cash
provided by operating activities:
Depreciation
Decrease in deferred tax asset
Changes in operating assets and liabilities:
Increase in accounts receivable
Increase in accounts payable and accrued expenses
Net cash provided by operating activities

INVESTING ACTIVITIES:
Purchase ol hxed assets
Net cash used by investing activities

NET INCREASE IN CASH
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

$ 116,519

658
44,190

(100,433)7
99,977
I 160,911

(1,549)
(1,549)

| 159,362

792,958

' $ 952,320

The accompanying notes are an integral part of these financial statements.
5



Edelweiss Financial Services, Inc.

NOTES TO FINANCIAL STATEMENTS
March 31, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

QOrganization and Nature of Business

Edelweiss Financial Services, Inc. (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and a member of the Financial Industry
Regulatory Authority, Inc. {(FINRA). The Company was incorporated on May 29, 2013
under the laws of the State of New York and approved by FINRA as a registered broker
dealer on February 24, 2015.

The Company provides Chaperoning services to its affiliate entities selling Indian securities
pursuant to Rule 15a-6 of the Securities Exchange Act, and distributes research produced
by its affiliate entities in India to Institutional customers in the United States.

Basis of Presentation

The Company maintains its books and records on the accrual basis of accounting
for financial reporting purposes, which is in accordance with U.S. generally
accepted accounting principles and is required by the SEC and FINRA.

Income Taxes

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the
Company is required to evaluate each of its tax positions to determine if they are
more likely than not to be sustained if the taxing authority examines the respective
position. A tax position includes an entity’s status and the decision not to file a retumn.
The Company has evaluated each of its tax positions and has determined that it has
no uncertain tax positions for which a provision or liability for income taxes is
necessary.

Cash and cash equivalents

The Company considers all liquid debt instruments purchased with maturity dates
of three months or less to be cash equivalents.



Deferred Taxes

The Company accounts for income taxes under the asset and liability method,
which requires the recognition of deferred tax assets and liabilities for expected
future tax consequences of events that have been included in the financial
statements. Under this method, deferred tax assets and liabilities are determined
based on the differences between the financial statements and tax basis of
assets and liabilities using enacted tax rates in effect for the year the differences
are expected to reverse. The effect of the change in tax rates on deferred tax
assets and liabilities is recognized in income in the period that includes the
enactment date.

Estimates

The presentation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Revenue Recognition

On April 1, 2018, the Company adopted ASU 2014-09 Revenue from Contracts with
Customers and all subsequent amendments to the ASU (collectively, "ASC 606"),
using the modifed retrospective methjod of adoption, which creates a single
framework for recognizing revenue from contracts with customers that fall within

its scope.

Revenue is measured based on a consideration specified in a contract with a customer.
The Company recognizes revenue when it satisfies a performance obligation by
transferring control over goods or services to a customer. Services within the scope

of ASC 606 include investment banking M&A advisory fees to related parties. These
services include agreements to provide facilitation services to related parties for which
they charge a fee. The Company also provides reseach services to customers and this
revenue is recognized as the research is reported used by the customer.

Advertising Costs

Advertising costs, if any, are charged fo expenses as incurred. The Company incurred
$38,958 of adverlising costs for the year ended March 31, 2019.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may

exceed federally insured limits. The Company has not experienced any losses in

such accounts and believes it is not exposed to any significant credit risk for cash.
7



Furniture and equipment

Furniture and equipment are stated at cost less accumulated depreciation and
impairment losses, if any. Depreciation is computed using the straight-ine
method over the estimated useful lives of the respective asset class as follows:

Asset Class Useful Life
Office fumiture and equipment 5 years
Computers 3 years

RELATED PARTY TRANSACTION AND CONCENTRATIONS

For the year ended March 31, 2019, 79% of the Company’s revenue was eamned
from affiliated companies and 100% of the accounts receivable balance
are from these companies. The components of the revenue are as follows:

Edelweiss Securities Limited $ 296,522
Edelweiss Alternative Asset Advisors Pte Limited 2,526,532
Edelweiss International (Singapore) Pte Limited 70,771
Edelweiss Financial Services Limited 353,204

Total $ 3,247,029

The above related party revenue is included in facility income and reimbused expenses
on the Statement of Operations. The Company has chaperoning agreements with its
related parties that state the terms and conditions of each transaction which includes
facility income and reimbursed expenses.

Related party receivable was all considered colleciable and thus no valuation allowance
is considered necessary.

Property and Equipment
Property and equipment consists of the following at March 31, 2019:

Office Equipment 3 7,337
Less: Accumulated Depreciation (4.077)
Net Fixed Assets 3 3,260

Depreciation expense charged to operations amounted to $658 for the period ended
March 31, 2019.

Income taxes provision (benefit)

The amount of current and deferred tax payable or refundable is recognized as of

the date of the financial statements utilizing currently enacted tax laws and rates.
Deferred tax expenses or benefits are recognized in the financial statements for the
changes in deferred tax liabilities or assets between years. The Company recognizes
and measures its unrecognized tax benefit in accordance with FASB ASC 740, Income
Taxes. Under that guidance, the Company assesses the likelihood, based on their
technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period. The measurement

8



of unrecognized tax benefits is adjusted when new information is available, or when
an event occurs that requires change.

Income tax expense provisions are as follows:

March 31, 2019
Total Current Deferred
Federal $33,775 - $33,775
State & Local 10,538 - 10,538
Total $44,313 - $44,313

Deferred tax:

The Company prepares its tax return on a calendar year basis. The Company’s deferred
tax asset reflects the tax effects of the accumulated net operating loss carryforward

for the'calendar years 2013, 2014, 2015, 2016, 2017 and 2018 in the amount of
$237,570 at December 31, 2018. The Company ‘estimates taxable income for the first
quarter of 2019 at $160,709 for a total loss ‘camryforward of $76,861 at March 31, 2019.
The Company believes that these losses will be realized in the future years and no
valuation allowance has been recorded.

The Company's deferred tax liability reflects the net tax effects of temporary differences
betweeen the carrying amount of assets and liaibilities for financial statement purposees
and the amounts used for income tax purposes are primarily as follows:

The net deferred tax asset at March 31, 2019 consists of the foliowing:

Deferred tax asset from net operating loss camyforward 19,278
Deferred tax liability, difference between book and tax revenue 9,895
9,383

The Company records the differences between the deferred tax asset and the
deferred tax liability as a net deferred tax asset 8,383 at March 31, 2019.

9



COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies {ASC 450) and Accounting
Standards Codification 440, Commitments {ASC 440). Management has determined
that no significant commitments and contingencies exist as of March 31, 2019. The
Company has a month to month lease, the rent expense for the year ending March 31,
2019 was $118,890.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform

Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital,

both as defined, shall not exceed 15 to 1. At March 31, 2019, the Company

had net capital of $684,371 which was $434,371 in excess of its required net capital
of $250,000. The Company's percentage of aggregate indebtedness to net capital
was 39.15%.

SUBSEQUENT EVENTS

The Company evaluated subsequent events through May 29, 2019, the date
its financial statements were issued.

Revenue from Contracts with Customers

These services include agreements to provide advisory services to related parties
which they charge a fee. The Company provides facilitation services which include
fundraising activity.

The agreement contains a monthlyfee or fixed monthly facility fee in addition to

a percentage of the value that the customer receives if and when the corporate
fundraising activity is completed ("success fees”).

The Company also provides research to customers and recognize the revenue
as the research is reported to the Company.

10



Edelweiss Financial Services, Inc.

SCHEDULE |

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
AS OF MARCH 31, 2019

TOTAL SHAREHOLDER'S EQUITY QUALIFIED FOR NET

CAPITAL | $ 1,250,578

DEDUCTIONS AND/OR CHARGES:

Non-allowable asset - accounts receivable {5639,236)

Non-allowable asset - deferred tax asset (9,383)I

Non-allowable asset - prepaid expense {14,328)

Non-allowable asset - net fixed assets (3,260)
NET CAPITAL | 684,371
AGGREGATE INDEBTEDNESS -

Accounts payable and accrued expenses $ 267,949
Total Aggregated indebtedness | 267,049
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required | 250,000
Excess net capital | 434,371
Net Capital in excess of the greater of: 10% of aggregate

indebtedness or 120% of minimum capital requirements. $ 384,371
Percentage of aggregate indebtedness to'net capital I 39.15%

There is no significant differences in the above computation and the Company’s net capital as reported in
the Company's Part HA (unaudited) amended FOCUS report as of March 31, 2019.

1"



Edelweiss Financial Services, Inc.

March 31, 2019

SCHEDULE Il

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security

Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
does not hold funds or securities for, or owe money or securities to, customers.

SCHEDULE Hii

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security

Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
did not maintain possession or control of any customer funds or securities.

12
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM '\% \w’)

To the Shareholder i
of Edelweiss Financial Services, Inc. ‘ -
e

We have reviewed management's statements, included in Edelweiss Financial Services, Inc.’s ( L
Annual Exemption Report, in which (1) Edelweiss Financial Services, Inc. identified the following S — -
provisions of 17 C.F.R. §15¢3-3(k) under which Edelweiss Financial Services, Inc. claimed an _W; , -
exemption from 17 C.FR. §240.15¢3-3: k(2)(i) (the “exemption provisions") and (2) Edelweiss © - -
Financial Services, Inc. stated that Edelweiss Financial Services, Inc. met the identified exemption ' e

provisions throughout the most recent fiscal year without exception. Edelweiss Financial Services, gt
Inc.’s management is responsible for compliance with the exemption provisions and its statements. esmmawas

Our review was conducted in accordance with the standards of the Public Company Accounting SN
Oversight Board (United States) and, accordingly, included inquiries and other required procedures (ﬁ ) %
to obtain evidence about Edelweiss Financial Services, Inc.’s compliance with the exemption Mg

provisions. A review is substantially less in scope than an examination, the objective of which is the ¥ es, g“-\

expression of an opinion on management's statements. Accordingly, we do not express suchan | )}y |
opinion. «a&;vﬁ““‘""”'}\”c,ﬂ_’,'fj
Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph k(2)(i) of Rule 15¢3-3 under the Securities Exchange
Act of 1934.

Mm;‘- c/b;‘/ 7 A

Goldman & Company, CPA’s, P.C.
Marietta, GA
May 29, 2019

3535 Roswell Road - Suite 32 - Maneta, GA 300652 - 77010085538 - PFax 7700125.30853



@ Edelweiss

icteas create. values prolect
Date: May 24, 2019

RE: EXEMPTION REPORT FOR THE PERIOD ENDED MARCH 31, 2019

Edelweiss Financial Services Inc. (the “Company”) is responsible for complying with 17 C.F.R.
240.17a-5, “Reports to be made by certain brokers and dealers.” We have performed an evaluation
of the Company’s compliance with the requirements of 17 C.F.R. 240.17a-5 and the exemption
provisions in 17 C.F.R. 240.15¢3-3{k) {the “Exemption Provisions”). Based on this evaluation, we
make the following statements to the best knowledge and belief of the Company:

1. The Company identified the following provisions of 17 C.F.R. 240.15¢3-3(k) under which
the Company claimed an exemption from 17 C.F.R. 240.15¢3-3{k}{2)(i}.

2. The Company met the identified Exemption Provisions throughout the most recent fiscal
period ended March 31, 2019 without exception.

The Company is exempt from the provisions of 17 C.F.R. 240.15c3-3 of the Securities Exchange Act
of 1934 (pursuant to paragraph (k)(2)(i} of such Rule} as the Company does not carry margin
accounts and does not hold funds or securities for, or owe money or securities to, customers.

Very truly yours,

Edelweiss Financial Services Inc.

Goroizo

Ranganathan Purushothaman
President

Edelweiss Financial Services Inc.
205 E 42™ Street, 20" Floor
New York, NY-10017

Tel: +1{646) 201 9320
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INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON I\;.h_ s

SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7) g

& o
To the Board of Directors and Shareholders of -
Edelweiss Financial Services, Inc. o 2,
In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the {\, _/
Securities Investor Protection Corporation (SIPC) Series 600 Rules, we have performed the " -
procedures enumerated below with respect to the accompanying Schedule of Assessment and *™> -
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year | O

ended March 31, 2019, which were agreed to by Edelweiss Financial Services, Inc., and the  ™smge? . S
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, Y
solely to assist you and the other specified parties in evaluating Edelweiss Financial Services, Inc.’s PN
compliance with the applicable instructions of Form SIPC-7. Edelweiss Financial Services, Inc.’s /' \
management is responsible for Edelweiss Financial Services, Inc.’s compliance with those .
requirements. This agreed-upon procedures engagement was conducted in accordance with B P
attestation standards established by the Public Company Accounting Oversight Board ( United * %% %’“\
States). The sufficiency of these procedures is solely the responsibility of those parties specified in £
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended March 31,
2019, as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences;

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

k );{/;/wf ey A

Goldman & Company, CPA’s, P.C.
Marietta, Georgia
May 29, 2019
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SECURRTIES INVESTOR PROTECTION GORPORATION

0. Box 92185 Washington, D.C. 20080-2185
SIPC-7 Washinglon, SIPC-7
{36-REV 12118) General Assessment Reconciliation (36-REV 12/18)

Foe the liscal year ended 3131“9
{Read carefully the inslructions in your Werking Copy telore completing #bis Farm)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

t. Name of Membes, address, Desigoated Examining Aulkorsity, 1334 Act regisisation no. and month in which fiscal year ends for
pasposes of Ihe audit requirement of SEC Rule 17a-5:
3 z : Note: i any of the informalion shown on the
IEdeMem Financial Services, Inc. mailing label requires corection, please e-mail
any cosrections 1o lorm@sipc.org and so
205 E. 42n48 St., Floor 20 indicate on the Jorm filed.
Name and telephone number of pesson 1o
New Yo'k. NY 10017 coniasl respecting Whis lorm.

L

WORKING COPY

2. A. General Assessment {item 2e from page 2) 36:185~10
B. Less payment made with SIPC-G filed {exclude Inlerest) (2,214.95

-~

Date Paid
C. Less prior overpayment applied {

Ll

3.970.15

D. Assessment balance dus of {overpayment}

E. interest compuled on late payment {sez insirsclion E) lor days a1 20% per ansum

+3.970.15

F. Tolal assessment balaace and interest due {or overpaymeni carrnied forward)

G. PAYMENT: V Ihe box
Check matied 1o P.0. Box[ ] Funds Wired] ] ACHD
Total {must be same as F above)

H. Overpaymeni camied foyward st 3

3. Subsidiaries {S) aud predecessors {P) included iz this forn (give name and 1934 Acl ragisiration number):

The SIPC member submitling this form and the

petson by whom it is execuled represent thereby E DELW EL(S FINANCIRL SEK VICES tNC

that all information contained herein is true, coviect

and compme W Sihes Sy

(V)

This torr and the assessmeni payuuu is doe 50 doys after the end of the fiscal year. Retain the Working Copy of this form
tar & period of not less than 6 years, the Jatest 2 years In an easily accessible place.

Dated nne;ﬁ day ol .zo[_?_. f’utw —

s Dates:

= Postmarked Received Reviewed

|

E Calculations Documentation Forward Copy
[

> Exceptions:

o

< Disposilion ol exceplions:



DETERMINATION OF "SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT Amounts for the fiscal period

Hem Ne Eliminnte tenls
2a. Tetal sevenae (FOCUS Line 12/at 1IA Line 8, Code 4830) $4,123,396

2b. Additions:
(1] Tolal revenues from the secorities business o) sabsidiaries [except loreign subsidiaties) and
predecessors ool incloded above.

(2] Ne1 loss from principal transactions in secwrities in tradisg accownts.

{3) Nel hoss lrom principal transactions in commudities In irading accouals.

{4) lnlerest and dividend expease deducted in determining ilem 2a.

{5) Nel loss from msanagement of or parlicipation in the underwriting o distribulion of securities.

(ﬂ&umsmmmm registration fees aad legal fees deducied in delermining a2l
proki) from manageneat »f of participabion in underwiiting o) distabution of securities.

(7} Ret Joss from secwities in investoen atcoonts.

Tolal additions

2e. JORS:

{1} Revenues trem ihe dishiibation of shates of a 1egistered opea enil iavesiment company of enid
mvestment rust. rom ihe sale of variable anauilies, frem the business of insurance, from invesimen)
advisory sesvices rendered lo registerad investmesl companies of insuiance company separate
accsunls, and hom lransachions is secunly lukres producis.

{2} Revenves hnm commodily ransachions.

{3) Commissions, floos biskerage and clearance paid lo other SIPC members is connatiion with
seturilies transaclions.

{4) Rexsbursemests Jor postage is connection with proxy solicilation.

{5 Nel gain trom Securities in invesiment accousls.

{6) 100% o commissieas and markups earned lrom lransactions ia {3} cenliicates ol depasil and
(i) Yreasory bills, bankess atcepiances or csmmercial paper that makwre pine months os less
from issvasce dale.

mmwwﬂummﬂhﬂmﬂwahmﬂ%m:aw
selated 1o the secerities business {revense defined by Section 16{9){L} of e Act).

{8} Othes ravenur noi ralated either diretily a1 indisecily to the secusRies busisess.
{5s2 Instruttion C):

{Deductions in excess of $109,000 reqsine documentation)

{8} §) Tolal intevest and dividend expense {FOTUS Line 22PART 1A Line 13,
Code 4075 plus line 2bi4) ahove) bul wol in excess
of 112l interest and dividead iacone. S

(1) 40% of margin inleresl earnad on custemers seowsilies
ATCOORLS {40% ol FOCUS line 5, Cade 3960). $

Entes the greater st line {i) of {B)

Total dedusiions

4,123,396

2d. SiPC Net Operating Revenues
6,185.10

2e. General Assessmest @ 9015
{lo page 1. line 2.4}



