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A. REGISTRANT IDENTIFICATION

REPORT FOR THE PERIOD BEGINNING

NAME OF BROKER-DEALER: PLACE TRADE FINANCIAL, INC. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
6501 NEW MARKET WAY
(No. and Street)
RALEIGH NC 27615
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Sarah M Place (919) 719-7200
(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Thayer O'Neal Company, LLC

(Name - if individual, state last, first. middle name)

101 Parklane Blvd., Suite 201 Sugar Land TX 77478
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Sarah M. Place , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Place Trade Financial, Inc. , as
of _ 31 December ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):
(a) Facing Page.
v] (b) Statement of Financial Condition.
D (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
H (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

&

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
||
L

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Director and Shareholder
Place Trade Financial, Inc.
6501 New Market Way
Raleigh NC 27615

inion on T inanci

We have audited the accompanying statement of financial condition of Place Trade Financial, Inc. (the
"Company”) as of December 31, 2018, and the related statement of comprehensive loss, changes in
stockholder's equity, and cash flows for the year then ended, December 31, 2018, and the related notes to the
. financial statements and supplemental information (collectively referred to as “financial statements™) filed
pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934. In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company as of December 31, 2018, and the
results of its operations and its cash flows for the year ended December 31, 2018, in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express
an opinion on the Company’s financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be

independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance that the financial statements are free from material misstatement,
whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. As part of our audits we are required to obtain an understanding of
internal control over financial reporting but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for the audit opinion.
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Report on Supplementary Information

The supplementary information contained in the supplemental schedules required by Rule 17a-5 under the
Securities Exchange Act of 1934, including the Computation of Net Capital under Rule 15¢-3, Computation for
Determination of Reserve Requirements and information relating to Possession or Control Requirements Under
15¢3-3, statement related to material inadequacies with respect to the computation of net capital, and the Agreed
Upon Procedures Report (statement related to SIPC reconciliation), if and as applicable, is presented for additional
analysis and is not a required part of the financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements.

The information has been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements themselves,
and other additional procedures to test the completeness and accuracy of the supplemental information presented.
In forming my opinion on the supplemental information, 1 evaluated whether the supplemental information, in
form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934 and in
accordance with auditing standards of the Public Company Accounting Oversight Board (United States). In my
opinion, the information is fairly stated in all material respects in relation to the financial statements as a whole.

THAYER O’NEAL COMPANY, LLC
We have served as Place Trade Financial, Inc.’s auditor since 2019.

Sugar Land, TX

May 23, 2019
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Place Trade Financial, Inc.

Statement of Financial Condition
As of December 31, 2018

ASSETS
Current Assets
Checking/Savings
Wells Fargo
Wells Fargo Checking $ 1,953
Wells Fargo High Yield Savings 62,687
Wells Fargo Savings 316
Total Wells Fargo 64,855
Total Checking/Savings 64,855
Accounts Receivable
Commissions Rec 4714
Total Accounts Receivable 4714
Other Current Assets
CRD Deposits 23
Interactive Brokers Cash 16,380
Total Other Current Assets 16,413
Total Current Assets 85,882
TOTAL ASSETS ¢ 85982
LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable 7,801

Total Accounts Payable 7,801

Total Current Liabilities 7,801

Total Liabilities . 7,801
Equity

Additional Paid In Capital 152,642

Capital Stock 1,000

Accumulated Deficit -713,436

Net Loss -2,026

Total Equity 78,181

TOTAL LIABILITIES & EQUITY $ 85982

The accompanying notes are an integral part of these financial statements.



Place Trade Financial, Inc.

Notes to Financial Statements
As of and for the Year-Ended December 31, 2018

NOTE A - SUMMARY OF ACCOUNTING POLICIES
Accounting principles followed by the Company and the methods of applying those principles which materially
affect the determination of financial position, results of operation and cash flows are summarized below:

Organization
Place Trade Financial, Inc., (the “Company”), is a full service, discount brokerage firm, incorporated on

December 31, 2002, based on Raleigh, North Carolina with offices in Raleigh, North Carolina. The Company is a
broker-dealer in securities, registered with the Securities and Exchange Commission (SEC) and is a member of
various exchanges and the Financial Industry Regulatory Authority, Inc. (FINRA). The Company’s securities are
cleared through a clearing broker-dealer. The Company does not maintain customer’s securities accounts nor
does it perform custodial functions related to customer securities.

Description of Business

The Company, located in Raleigh, NC, is a broker and dealer in securities registered with the Securities and
Exchange Commission (“SEC”) and is a member of FINRA. The Company operates under SEC Rule 15¢3-
3(k}2)(ii), which provides that all funds and securities belonging to the Company’s customers are held by a
clearing broker-dealer.

Basis of Accounting ‘
The financial statements of the Company have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

NEW ACCOUNTING PRONOUNCEMENTS

Effective January 1, 2018, The Company adopted ASC Topic 606, Revenue from Contracts with Customers
(“ASC Topic 606”). The new revenue recognition guidance requires that an entity recognize revenue to depict
the transfer of promised goods or services to customers in an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those goods or services. The guidance requires an entity to
follow a five-step model to (a) identify the contract(s) with a customer, (b) identify the performance
obligations in the contract, (c) determine the transaction price, (d) allocate the transaction price to the
performance obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a
performance obligation.

In determining the transaction price, an entity may include variable consideration only to the extent that it is
probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the
uncertainty associated with the variable consideration is resolved. Revenues from contracts with customers
are comprised of commissions and marketing related fees.

Management has determined that the adoption of ASC Topic 606 has had no impact on the Company.
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Place Trade Financial, Inc.

Notes to Financial Statements
As of and for the Year-Ended 2018

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three months or less to

be cash equivalents.

Accounts Receivable — Recognition of Bad Debt
The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance for doubtful

accounts is required. If amounts become uncollectible, they will be charged to operations when that
determination is made.

Revenue Recognition
Commission revenues are recorded by the Company when the services are rendered. 12-B fee revenue is
recorded on the completion of the applicable transaction.

Income Taxes

The Company elected “S” corporation status for federal income tax purposes. Under “S” corporation
regulations, net income or loss is reportable for tax purposes by the shareholders. Accordingly, no federal
income taxes are included in the accompanying financial statements.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Exemptive Provisions Rule 15¢3-3

The Company is exempt from Rule 15¢3-3 because all customer transactions are cleared through another
broker-dealer on a fully disclosed basis. The client is exempt under 15¢3-3(k)(2)(ii). Name of clearing firm is
Interactive Brokers, LLC.
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Place Trade Financial, Inc.

Notes to Financial Statements
As of and for the Year-Ended 2018

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial
statements at amount that approximate fair value and include cash and cash equivalents. Fair values are based
on quoted market prices and assumptions concerning the amount and timing of estimated future cash flows
and assumed discount rates reflecting varying degrees of perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive Income, establishes
requirements for disclosure of Comprehensive Income that includes certain items previously not included in
the statement of income, including unrealized gains and losses on available-for-sale securities and foreign
currency. During the year ended December 31, 2018, the Company had an unrealized loss related to its foreign
currency holdings of ($173). The company did not have any other components of Comprehensive income to
report.

Concentrations
The Company has revenue concentrations; the company specializes in sales of securities.

SUBSEQUENT EVENTS :

The Company has evaluated events subsequent to the balance sheet date for items requiring recording or
disclosure in the financial statements. The evaluation was performed through May 22, 2019, which is the date
the financial statements were available to be issued. Based upon this review, the Company has determined
that there were no events which took place that would have a material impact on its financial statements.
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Place Trade Financial, Inc.

Notes to Financial Statements
As of and for the Year-Ended 2018

NOTE B — NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities and Exchange Act of 1934, the Company
is required to maintain a minimum net capital, as defined under such provisions. Net capital and the related
net capital ratio may fluctuate on a daily basis.

There were no material inadequacies in the amount reported as Net Capital in the audited Computation of Net
Capital and the broker-dealer’s corresponding Part 1A of the FOCUS report required under Rule 15¢3-1.

NOTE C - POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer’s funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule 15¢-3-
3(k)(2)(ii) by promptly transmitting all customer funds or securities to the clearing broker who carries the
customer accounts.

NOTE D — OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company’s clearing agreement with its clearing broker-dealer is an indemnification clause. This
clause relates to instances where the Company’s customers fail to settle security transactions. In the event this
occurs, the Company will indemnify the clearing broker-dealer to the extent of the net loss on the unsettied
trade. At December 31, 2018, management of the Company had not been notified by the clearing broker-
dealer, nor were they otherwise aware of any potential losses relating to this indemnification.

NOTE E — SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes
procedures related to the broker-dealers SIPC annual general assessment reconciliation or exclusion-from-
membership forms. In circumstances where the broker-dealer reports $500,000 or less in gross revenues, they
are not required to file the supplemental SIPC report. The Company is exempt from filing the supplemental
report under SEA Rule 17a-5(e)(4) because it is reporting less than $500,000 in gross revenue.

NOTE F—=RENT
The Company leases its office space on a month-to- month basis with a non-related party. The total rent
expense for the year-ended December 31, 2018 was $7,375.

NOTE G ~ RELATED PARTY TRANSACTIONS
Certain expenses of the Company are paid for by and reimbursed to the shareholder. At December 31, 2018,
there are no amounts due to the shareholder by the Company.
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