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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 0 1/01/2018 AND ENDING_12/31/2018
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: NC Securities, LLC : OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FiRM 1.D. NO.
1300 Piccard Drive, Suite 108

(No. and Street)

Rockwike MD 20850

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Darren S Womer 240.988.1296 ’ ‘

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Flynn & Company, Inc

(Name — if individual, state last, first, middle name)

7800 E Kemper Rd Cincinnati OH 45249
(Address) (City) ' (State) (Zip Code)
CHECK ONE:

1/ Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of %
information contained in this form are not required to respond
SEC 1410 (11-05) unless the form displays a currently valid OMB control number. ®



4 1 OATH OR AFFIRMATION

1, Darren:S Womer , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
NC Securities, LLC

of December 31 ,2018

, as
, are true and correct. I further swear (or affirm) that
neither the company nor any pariner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

. , /)@ B
e i , Signature

President & CCO

Title

Notary Public

This report ** contains (check all applicable boxes):

] (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

EEIE

0O OREECIIS

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIEM

To the Member
NC Securities, tLC

Opi“n?an on the' Fimnciai ’sta'temem's

“For tﬁe year then ended in conformtty Wﬂ:h aecountmg\

prmc”rples generally accepted in the Umted States of Aaiénca
‘Basis for spimnn '

._e,men;" based on our audtt We are @ publrc accoxmtn,ng ﬂrm regtstered
rsxght Bos

regulai:mns ofthe Sawn

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform ‘the audrt to 23 ble assurance about ‘whether the financial statements are free of material

error- or fraud. Our audit included performing procedures to assess the risks of
' vents; whether due to error or fraud, and performing procedures that
cedures included exarining, on a test basns, ev;dence regardmg the amau ts ‘and

ma"c"er'r'a'& m:ssta‘fehxen’t o
respond to those risks. Su 1 pre

t ;pmgé%‘a 'reas»enab & basts fomur bpuﬁmn
Auditor’s -Report. on: Supplemental Information

as been subjected t@ audzt procedures perfarmed n
's ﬁ'nancra! statements. The supplemental information is the
Qur audit procedures included determining: whether the
fes %o the fmanma_\.jtatements or the underlying accounting and other records, as
0 test the completeness and accuracy of the information presented in the
our meion on the supplemental information, we evaluatéd whether the-
torm and content; is presented in conformity with 17 CF.R. $240.17
aur epinion, the Schedule |, Computat of Net Capital Under SEC Rule 15¢3-1 and Schedule I, Com“puta on fqr

Determinatior serve Requirements Under SEC Rule 15¢3-3 {exemption) is fairly stated, in all matenal ré;pects,
in relation to the ,;{mancia{ statements a5 a whble,

Hon§ Coge

We have served as N,C Secuntres* LiCs audntcgrsmce 2015,
March 6, 2019

conjunctuon with the a
responsrbxhty Qf NC Sa

appl;cléblm' )
suppleme
supplemental information, including.

7800E. Kemper Road, Suite 150 | Cincinnati, OH 45249 |1

530.9200 | F. 513:530,0555 | wwrwiflynncocpa.com




STATEMENT OF FINANCIAL CONDITION
December-31, 2018

ASSETS

Current assels
Cash | $ 6186

Total assets ' ____6186

LIABILITIES AND MEMBER'S EQUITY

Current liabilities

Member's equity | 6,186

Total Hiabilities and member®

See independent auditor’s report.and notes to financial statements.

5 6186



NC SECURITIES, LLC

STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2018

Revenue | $ 54,937

Operatmg expenses

: tory com: 12,769
Qverhead allocatlon from Parent.company 2,400
Other expenses 8734

Total operating expenses 23903

Net income : 3 11,034

See independent auditor’sseport dhd notes to financial statements-



NC SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

Balance, beginning of year $ 9,852
Net Incame for the 'year 11,034
Capital contributiors for the year 13,300

Distributions to Parent company

Balance, end of year | $ 6186



NC SECURITIES, LLC

VEARENDED DECGER ,_BER'M 2018

Cashf ﬂows from operating activities

. $ 11,034
fjus S ito reconcile net income to net cash
Wirite off Accounts Payable

Net cash provided by operating activities 11,034

Cash flows from financing activities
Capital contributions from Parent.company 13,300

Distributions to Parent company (28,000)

Net cash used in financing activities (14,700}

Net increase in cash | 3,666

Cash, beginning of year R 9,852

Cash; end of'year $ 6,186

See independent auditor’s report and sfotes to financial staternents

RS N



NC SECURITIES, LLC
NOTES TOFINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018

1. Qrganization

in September 28, 2008, pursuant to- the:
2006, the Company became a registered

s el iyl
;reg:ulattom of FINRA, the Financial Indusfry Regulatory

broker/dealer e i‘fty under the |

2. Summary of significant accounting Wﬁclgs
Cash and cash equivalents

The Company considers all cash and investment accounts with original maturities. of three
months or less fo be cash equivalents.

e%ax retum§ The Cempany does not= ave any uncerfa,miuese
or are mere -any unrecognized tax benefits to be disclosed as of December

The ampany pr«ﬁmﬁe& adwsary services on mergers and acquisitions (M&A). Revenue for
g | @i'@’( the pomt m t;me that perf@rmance under the




NC SECURITIES, LLC.
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018

1

Significant Judgmenits
Re o centracts with customers include fees from investment bankmg services. The

Tha Co . 'pany is a wholly—o >y
se thie.broker dealer entity for mergér and asquvsmon transactmns entere into by NCC that
med m be “sales of seaunttes” Uneier fhxs arrangement the Cempany is deﬁendent

o

ga smitlha Company through: contributions to capital.
- dependent o s continued capital
;’sa:cimns from which the Company will eamn revenue..
NCC provides office space: madmimst rative services to the Company under & Management
Semces Agreement as. amérided ﬂaat fequired monthly charges to the Company by NCC of

2 ( 2,400 > hasagreed that these charges will be funded by &
tal ’iﬁme ﬁ@ﬂpany

contnbut‘ms andfor:

As: of December 31,

118, tt@r:g mmammms due to orfrom NCC.

. Net camtal-' requirement

hich requires the maintenance of minimum net

The Cam;aany 15 subjex»:t to SEC Rule 1! ?‘{?
= it ; 1;/159f tota! aggregate mdeb*tednes» The=

! mber 31, 2018; the Company had net camtal asdefmed of $6,186, which was $1,186:
m axcess of its required net capital of $5,000. The Company’s year-end ratio of aggregats .
indebtedness to net capital was 0to 1 as it had no Al on the books.
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SUPPLEMENTARY ] NFGRMATlON
December 31,2018

CQmputatmnﬁfnatcapltal o o ;,

$ 6,186

‘Undue concentration’ o : )
Other ‘

Net capital ~ - = $ 6,186

Agggre\:gate iﬁde&edness

stion of basic net capital requirement
Miwmm netcapital required : ) $ 5000

Excels et capital R $ 1,186
; . ; SR R AL S S

Ratio: Aggregate indebtedness fo net capital Otod

Y



NG sacu lT!ES%,LLC

‘Recongiliation of net capital

There are 0o material differences ?betweem th,e audﬁed Computation of Net Capital and the
( ny's correspt art Form: X-17A-5 as of December 31, 2018, and

3y s

I



Review Reportof independent Registered Public Accounting Firm

To thie Shareholders
NC Securities, LLC
Rockville, Maryland

8] 1d‘anttf‘ ed the
imed an exenption from l?
| the Ccsmpany stated tha )
esd: rec:ent ﬁscal year w’

except;on The Campanys {ﬁanagement *ig rgg;a
and its statermerits,

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversaght E@ard iunfted States) and, accordingly, tncluded ingiiries and other reguired procedures to
' Company’ "wrtfh the exemptlen prc)\nsmhs A S

on the ccm tions set for’ch Jn paragraph
1934,

A ol

March 6, 2009 ' R |

e R EEETIR T # W’!‘{:ﬂ ‘*(

7800 E. Kemper Road, Suite 150 I Cincinnati, OH 45249 { P 513.530,9200 | F.513.530.0555 | wwwiflynncocpa.com
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NCSECURITIES, LLC
SUPPLEMENTARY INFORMATION (continued)

December 31,2018
NEC.Securities, LEC Exemption Report -

NC Securities, LEC ;(*the “Company”}is a regrstva;t’a;a&E broker-
theé Securities and i i

arid dealers”). Exermption Re L
To the bestofits knawledge and belief, the Companvstates: the feifowmg

a;ieﬁsnb;e&ﬁf@ Rule 17a-5 promulgated by
rt de by certain brokers.
17a-5(d)(1)-and (4).

+ (1) The Camparsy clau‘sned exemption from: 17 C.E. R 240.15¢-3 under the following provisions of 17

? ) (
(2) Th Company met he identified exemption provisions in 17 C.F.R. §240.15¢3-3(k) (2){))
throughout the most recent fiscal year withoutexception.

NCSecurities, LLC

l, Darren'Womerswear (oraffirm) that, to my best knowledge and belief, this Exception Report is true
and correct.”

By

Title: Managing Member



