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(/‘\) ALVAREZ & ASSOCIATES, INC
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owners of C.A. Botzum & Co.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of C.A. Botzum & Co. (the "Company")
as of December 31, 2018, the related statements of operations, changes in stockholders' equity, changes in
subordinated liabilities, and cash flows for the year then ended, and the related notes (collectively referred to
as the "financial statements"). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company as of December 31, 2018, and the results of its operations and its cash
flows for the year then ended, in conformity-with accounting principles generally accepted in the United States.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required
to be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures
that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall presentation
of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules 1, 2 and 3 (“Supplemental Information™) has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The Supplemental
Information is the responsibility of the Company’s management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Supplemental Information. In forming our opinion on the Supplemental
Information, we evaluated whether the Supplemental Information, including its form and content is presented
in conformity with 17 C.F.R. § 240.17a-5. In our opinion, Schedules 1, 2 and 3 are fairly stated, in all material
respects, in relation to the financial statements taken as a whole.

vw, e,

Alvarez & Associates, Inc.

We have served as the Company’s auditor since 2018.
Northridge, California
March 14, 2019

- 9221 Corbin Avenue Suite 165 A
@ 818-451-4661 Northridge, California 91324
’ www.AAICPAs.com @



CA BOTZUM & CO
STATEMENT OF FINANCIAL
CONDITION 12-31-18

CURRENT ASSETS
CSAH BANK OF AMERICACHECKING

15,342.91

CASH BANK OF AMERICARESERVE ACCOUN 15c3-1 7,500.00
Cor Clearing Deposit Account 16,936.4%
Cor Clearing Omnibus Accou nt 36l.7¢
Cor clearing commission Receivble 85880.00
Secured DemandNote CBIII 185,000,000
Secured Demand Note WTB 2%,000.00

TOTALCURRENT ASSETS
EQUIPMENT AT COST

FURNTTURE & EQUIPMENT 13,415,119
Automobiles 8,463,84

21,879,073
LESS ACCUMULATED

S

BY”
1259,021.08

DEPRECIATION 21,879,293 n ()
TOTALASSETS 259,021.,08
CURRENT REEKXX LIAIBILTIES
accounts payabhle ww
Payable to customers 4,6320.71
payable tobrokers ~0-
TOTALCURRENT LIABILITIES 4,630.71
SUBORINATED LIABILITIES
Secured Demand Note Due 12-31-2023 25,000.00
Sesured Demand Note Due 12.31.2020 185,000,990

TOTAL SUBORINATED LIABILITEES REZXTHHUXXX

STOCK HYOULDERS EQUITY

CAPITAL STOCK VALUE

500,000 shares authorized

3254000 shares issued & ou$1PQFV?W9,

210,000.00

325,000.00

Less excess of par value over consideration {(172,773.68)
Add-itionalPaid in Capital 202,312.47
TOTALEQUITY o 354,538.79
Retained Farnings/Deficit or Accumulated Deficit (310,538.47)
EQUITY "44,390.37

TOTALEQUITY & LIABILITIES

See accompanying note to financial statements

955,9521.08

o a aw e :
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C. A. BOTZWM § CO.

AND EXPENSE
SmmmPERAYI@NS !

For the Year ended December 31, 201 8
(xumbsz;ioxms. listed bords & :it(:-cks ' Zl,,;i;bﬁ.z‘:;
c:mn ‘581-0“—!1 mm' gipalﬁ o 8 ? ()&3 5600
Coomissions, O T ; : () -
ccmmissions, matual funds i 386.13
cain (loss) on sale of 5ecurxlt.ms
Dividends §& interest _
Miscellaneous income : 100,307, 38
TOTALINEOME : . \
wm%

AMPLOVER COMPENSATTON/EENEF 1'1‘5
sxuwuu
Comissions
Group insurance “ , 2,500.00
Payroll taxes

i

T

3
CMMISSIONS & FLCOE m&m

36,008.33
Rroxerage ..5 Ei

5,402.,45%
38,296

; 2,100.00

Rent . : y 5,820.45
Repairs & maintepance

pquighent. lease

Insurance - general \
NOOME TAXES ? -0-

AXES OTHER THAN INCOME ™
Real & persanal propexty 5 5

RATTNG EXPENSES | )

o e len , 13,927.15
TR 6 15,585.00
Ertartain 17,036.90
oehex | %WW "Ww 23,725,590
Limenses, NASH, SIPC, etd 6,239.59
'rmwal i . o -0-

!

PROVISICN FOR INCUME TAX |
Federal inoome tax § 29 g9
Ch franchise tax 322.62

TOTALEXPENSES : : 129.508.28

1 .

T PROFIT (LOSS) : , , , (29,110.846

HET See accompanying note to financial statements '

; Page 3



C A BOTZUM & CO.
STATEMENT OF CHANGE
IN STOCKHOLDERSEQUITY

12-31-2018
Balasce 12-31-2017 Deficit
common Stock paid in capital accumu?ated$ TOTAL
$  325,6000 $ 50,538 ¢ - 281,037 73,501
net gain or loss . 29,111 - 29,111
Balsgace 12~31u2018§g325,000 $ 29,4538 5o- 310,140 $ 44,3900

C A Botzum & UQo.
Statement of chamges Suborinated Debt

Secured Demand Note

Year Ended 12-31-2018
Beginning Balance 12-31-2018 210,000
Increase or decrease -
Balance as of 12-31-2018 210,000,

See accompanying note to financial statements



C A BOTZUM & CO.
5

CASH FLOW SKTATEMENT

123118
MEY O LOSS ( $29,110.86)
NECREASE RESERVE ACCOUNT BANK AGCCOUNT 2,000.00
CCCREASE COR CLEARIN & DPPOSIT ACCOUNT 3,991,840
DECREASE CUSTOMERS 1,356,00
JHCREASE COR CLEARINA COMM - €,080.09
(NCREASE Clearing #e¢.: < RecetvableOMNIBUS ACCOUNT «361.72
NECREASE ACCOUNTS PAFRELE , CRYXYEYRY

~3107.71

KeW CUSTOMER PAYARLE | 4639,71
NECREASE LIFE TNSURANCE 1SV 32,500.90

YRARKXKBEBEXURK XY
CASH FLOW USED IN OPERATIONS

TATALADJUSTMENTS & S 37,1729.00
CASH FLOW USED IN DBERATIONS 3,010,14
end cash 515,342,701

Begin Cash %12,324.77

SUPDLEMENT CASH FLOMxENFORMATWON””

TASH FLOW FOR INCOME TAXES §922,62
CASH FLOW PAID INTEREST * 2

(a4
pos
s
o4

.00

See accompanying note to financial statements
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T A Sbﬁzum-i Co. .
Aew wp b ORI A T
Noted;td Financia!;Statments

BUSINESS ACTIVITY :

Note C A Botzum 3 Co. 1s 2 Licensed SEC .Stockmx broker which
engages Tn agency and riskless principle transaction.
1ts sources of revenue are split between Listed StocCks -
and Municipa) Bands on a retdfl execution basis. CAB & Co.
goes not carry inventory engage 4n options or futures,
Less than: 1% of ‘revenue 1s garned form1MuxuaJ Funds .
The company was |fomnded by ¢ A Botzum seniior in 1933 and
fncopporated in 1962, . o
Currently there :are 325,000 shares fssuea and outstanding
25,000 shares are owned by charles A Botzum LII President
and 300,000 are owned by Estate of Marion: Botzum . These
shares are to divided equally Between Charles A Botzum III
and Williams T Sotzum (150,000 gachd uwpon spproval of SEC
and the courts.: : \
The firm operataes under SEC rule 15¢3-1-and 15C3-3 with
a mingmum NET Capfital requirment of $250,000 and Reserve
account for exclusive Benefit of Customers maintained
(see attachments for both) |
The majority of tne ¥ oAl
Notes (see SDN NOTES)Note 2 |
Alltransactions :are SE€VU f

xal 15 proyided by Secured Demand

‘g‘trqge;Qate basts far Cash.

C A Botzum & Co. earns commissions on client transactions in exchange-traded equity

and debt securities; and municipal bonds. Commissions revenues and related clearing
expenses are recorded on a trade-date basis.

Accountin ' .

C A %otzum L Co. maintains book & Records dnder SEC FINRA GAAP
rules & Regulatfans. The company constabtly reviaws ﬁhg‘pvaﬂe&ures
to address and shortgomings. Books & Recerds are 9“0‘-n‘~$‘caint1yl
reviewed and balanced. C A Boxzum & Co. usey 2 AffTYM5t1V€‘¥90ﬁ
Regsponse system to quarantee | 100% customer agregment in regards

to {ts records. :

The presentation pf the financial Statments 4 conformity with the
accounting principles of the USA requires management to make est1Tatcs

L assumptfons that effect the report amounts of assets & Liabilities

and disclosure ofi contingent sssets & tiabfiitfesat the date of the
financial statemehts and the reported amoynts of revenue & expenese
during the reportﬁng persid. Qctua1 reésults could giffer from those esti

Deposit AT COR CLEARING :

/ The company maintains 2 deposit accountak at Cor C\c§r1ng to carry

its cuystomer s accounts .The clearing firm has custody of these amounts
which serve as collateral for any amounts due the ckearing firm as
well as short sales or trades not yet settled. The Dec-mber 31, 201%
balance was & S WA

RS

A

$ZY AR Hv A0

plus $183,930.95 \*}aiue of securities collateralizing Sec
- ured D
Notes held by clearing broker. 9ot emand
’ ‘reye g




NOTE ‘.-'3 SCEURED DEMAMDNOTES & SUBORINATED LAIBILITIES

1) 100 TargaResources 3,603,090
5M ETk Hilds ESD GO-0- 11-1-2012 4,900400

15M Grover Beach RD& TA 5% 8-1-203% 15,300,008

H¥ Imperial Irr Dist 37 11-1-2033 o.ﬂ%& no

TOTAL 28,803.00

2 25M Casitas W D 3 %% 9-1-2033 25,000.00
: 154 F1k Hills ESD §O~0~ 11-1-2020 14,481.00
40M CoalingaReg Med 8% 2.1-2033 40,800,00

10M D6Manside 03 8-1-293% 9,800,00

304 Snowline CFDAY 09-1-2034 30,450,000

54 LAD YW P 57 %-1.2035% ‘ 5,600.00

h4 Independant Cities 5.85% 9-15-2042 5,100,700

254 F1k Hitls ESD 60-0~ 11-1-2022 224500.00

ANM Rivesside CFD 3.875%% 0-1-203% - 39,600.00

b Yk Grove RDA TA 4% 9-1-20n34 54050.00
TOTAL 198,381.90

SECURED DEMAND NOQTE RECONCILIATION .
YEAR 2017 , §210,000.00
YEAR 2018 $£210,000.00

THE SECURED DEMAND NOTES AND SUBORDINATEDBORROWINGS ARE COVERED

Y EQUITYAGREEMENTS APPROVED BY FRINRAT , AND ARE THUS AVATLABLE IN COMPUTING
NET CAPITALUNDER S £ C RUKES THEY MAY NOT BF REPAID WITHOUT
PERMISSTON FROM FINRAAS THE CONSTITUTE COM PLIANCE WITH MINIMUM NET
CAPITAL requirments THE BORROWINGS ARE C ONSIDERED EQUITY AND CAN BE USE
AS CAPITAL.

SUBORINATED NOTE % Due 12-31.2023 : ‘5??,000.30
SUBORINATED NOTE 1% Due 12-31-2020 8185,000.00
$210,000.00

Note 3 Recently Issued Accounting Standards

Financial Accounting Standards Board (“FASB”) Accounting Standards Update (“ASU”) 2014-09, Revenue from Contracts
with Customers: Topic 606, also referred to as Accounting Standards Codification Topic 606 (“ASC Topic 606™), supersedes
nearly all existing revenue recognition guidance under GAAP. ASC Topic 606 requires a principle-based approach for
determining revenue recognition. The core principle is that an entity should recognize revenue to depict the transfer of goods
or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services. ASC Topic 606 is effective for the Company as of its year ended December 31, 2018,

ASC Topic 606 had no material impact on the Company's financial statements.

In February 2016, the FASB issued ASU No. 2016-02, Leases (Topic 842), which supersedes the existing guidance for lease
accounting. ASU 2016-02 requires lessees to recognize leases with terms longer than 12 months on their balance sheets. It
requires different patterns of recording lease expense for finance and operating leases. It also requires expanded lease

agreement disclosures. Lessor accounting is largely unchanged. ASU 2016-02 is effective for the Company as of its year
ending December 31, 2019,

Management has determined that ASU 2016-02 will not have a material impact on the Company's financial statements.



Note 4 ) ' s

NET TAPITAL REQUIRMENT

The company & subject to the Securities & Exchange Commisséon
Unffarm Net Capital rule 15¢3-lwhich requires ft to maintain
a minimum Net ¢apital and a aagreiate dAndehtedness ratio not te
exceed 1% to 1. The companies i afmym net capital was $250,000.00
on 12-31-2C18 Phe company had 2547,3100,00%n net capital or

F $4,390.00. over 1ts requirment. iwc company was required td have
"-%ie net gﬁhitalgby alY other ratios, '

i
| §
Note 5 i
INCOME TAXES ‘ : : |
The company has available aL;12—31v2ﬁ18 unuseda federal NetAODGratLﬁg
which may be apﬁtﬁad against future taxable fncome ?r carried ?ac
approximately $131819 OO The;net operating loss begfas to gspire] 4
’ i ¥

year 202730 MDA

A 100% allowance has been placed against this asset as of December 31, 2018, since
n&aqa%ement has detefmined it is more likely than not, that the asset will not be realized.
Nate - ,
Subsequent events g
: o o ) . Yo ¢ W
The company has evaluated events subsequent Lo t?e ?;tcgg’;;%g
balance sheet for items requiring recording or ¢'§CA°§U'{.‘QR"@${Q
fiancaal Statements. The evaluaxion was gerfemﬁed thfouggﬁgx inat'
the financial statements werejissued. Ihds roview GRLZPRT 400,
o such events took place that would havy pierfal effect

on fts financial iStatements.

NOTE 7 PULATED ~PARTY TRAMSACTIONS

THE COMPANY RENTS ITS OFFIUS  LOCATION OUT OF THE HOME OF
DNE OF 1TSS STOCKHOULDERS, FOR YEAR ENDEND 12.31-720]°THE RENT
EXPENSE WAS 45,929 4% THERT 15 NOFATEMAL DENT  ACREFMEN
BETUEEN THW STOCKHOLDER AND THE COMPANY, 1T IS POSSIBLE 1

THE TERMS OF CERTAIN OF THE RELATED PARTIES TRANSACTIONS
ARE NOT THE SAME, AS-FTHOSE- THAT  WOULD RESULT FOR TARNSACTIONS
AMONG WHOLLY  UNRELATED DARTIES



CABO)2UM & CU
AS OF 12-31-2018
CAPITALRATIOPER § E C 1b5c3-1

SCHEDULE 1
CAPITAL PER ATTACHED STATEMENT $44,390
PLUS SUBORINATED CAPITAL{EQUITY) $e ¥

210,000
TOTALEQUITY ALLOWABLE CAPITAL $254,390
TOTAL CURRENT NET CAPITAL $254,390
LESS DEDUCTIONS PER SECRULES - ) 0~
AGGREGATE INDEBTEDNESS BLERY 34,631
LIABILITIES
LESS RESERVE ACCOUNT BALANCE %X 1bc363

T7,500,00

NET e
RATIO OF NET CAPITALIOA I NA
MINIMUM NET CAPITALlS tol Ratiosw NA
Minumum Net CapitatDollar R equirment $260,000
EXCESS NET CAPITAL 4,399,

THE SYSTEM AND PROCEDURES USED TOCOMPLY WITH

THE REQUIRMENT TOMAINTAIN PHYSICAL

POSSESSION AND CONTROL OF CUSTOMERS FULLY PAID FOR
SECURITIES SYSTEM HAS BEEN TESTED AND ARE
FUNGTIONING IN A ADEQUATE MANNER TOFULFILL
REQUIRMENTS OF RULE 15¢3-3

There was no material difference between net capital computation shown here and the net capital
computation shown on the Company's unaudited Form X-17A-5 report dated December 31, 2018.

See report of independent registered public accounting firm



CA BOTZUM & CO
1b¢c3-3 RESERVE CALCU LATION

AS OF 12-231-2018
Schedule 2 :

CUSTOMERS PAYABLES

including free credit balances of(4,630,71
BROKERS PAYABLES

TOTALAPYABLES

RECEIVABLES FROM BROKERS

RECETBCABLES FROM CUSTOMERS
TOTALRECEIVABLES

MET BALANCES!

MONTHLY 105% CALCULATIONS

AMOUNT HELD IN ACCOUNT AT END OF PERIOD
FREQUENTCY OF CALCULATIONS MONTHLY

4,630.71
) 0=
4;63 o 1

REXXRE
361.72

1.0
3g1.72

RRERXLL
4268.99

4482 .44
7500.00

THERE WERE NO DIFFERENCES BRETWEEN CALCULATIONS SHOWN HERE AND FOCUS

PART 11

See report of independent registered public accounting firm



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Nl

BROKER OR DEALER
C.A.BOTZUM & CO.

Schedule 3

as of 12/31118

State the market valuation and the number of items of;

1. Customers' fully paid securilies and excess margin  securities not in the respondent’s possession

or control as of the report date (for which instructions to  reduce to possession or contro} had

been issued as of the report date) but for which the required  action was not taken by respondent

within the time frames specified under Rule 1563-3. NoteS AaNd  B... ...\ vvuivivs varn s vns R = of4sss]

ANumbero"tems RAE RS A R A SL A R RE R O R S B At R e R e R I A A R A I N R N N N I NN NN NN R RN ] o

2, Customers’ fully paid securitues and excess margin secunties (or which instructions to reduce

to possession or control had not been issued as of the report  date, excluding items arising

from "temporary lags which resuilt from normal business  operations® as permitted under

Rufe 15¢3-3.Notes B.CandD . ..............c0vver.. BT . ol4588
A Numberofllems ............00ivvererene. e e e e e ey s s e d _ 04589
OMIT PENNIES

3. The system and procedures utilized in complying with the  requirement to maintain physical possession or
cantrol of customers' fully paid and excess margin  securities have been tested and are functioning in 3
manner adequate to fulfill the requirements of Rule 15¢3-3 . ..Yes X No

NOTES

A-~Do not include in item one customers’ fully paid and  excess margin securities required by Rule 15¢ 3-3 tobe in
possession or control but for which no action was required by  the respondent as of the report date or required action
was taken by respondent within the time frames specified under Rule 15¢3-3.

B--State separately in response to items one and two whether  the securities reported in response thereto were
subsequantly reduced to possession or control by the  respondent,

C--Be sure to include in item two only items not arising from  “temporary lags which result from normal business
operations” as permitted under Rule 15¢3-3.

D--item two must be responded to only with report which is  filed as of the date selected for the broker's or dealer’s
annual audit of financial statements, whether or not such date is the end of a calendar quarter. The response to item
two should be filed within 60 calendar days after such date, rather than with the remainder of this report. This
information may be required on a more frequent basis by the  Commission or the designated examining authority
in accordance with Rule 17a-5(a)(2)(iv).

Page 9

See report of independent registered public accounting firm



C. A. Botzum & Co.
Report on Compliance Provisions
Pursuant to Provisions of 17 C.F.R. § 240.15¢3-1 and 240.15¢3-3(e)
For the Year Ended December 31, 2018



@ALVAREZ & ASSOCIATES, INC

CERTIFIED PUBLIC ACCOUNTANTS
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors and Equity Owners of C. A. Botzum & Co.:

We have examined C. A. Botzum & Co.'s statements, included in the accompanying Assertions
Regarding Compliance, that (1) C. A. Botzum & Co.'s internal control over compliance was effective
during the year ended December 31, 2018; (2) C. A. Botzum & Co.'s internal control over compliance
was effective as of December 31, 2018; (3) C. A. Botzum & Co. was in compliance with 17 C.F.R. §§
240.15¢3-1 and 240.15¢3-3(e) as of December 31, 2018; and (4) the information used to state that C. A.
Botzum & Co. was in compliance with 17 C.F.R. §§ 240.15¢3-1 and 240.15¢3-3(e) was derived from C.
A. Botzum & Co.'s books and records. C. A. Botzum & Co.'s management is responsible for establishing
and maintaining a system of internal control over compliance that has the objective of providing C. A.
Botzum & Co. with reasonable assurance that non-compliance with 17 C.F.R. §240.15¢3-1, 17 C.F.R. §
240.15¢3-3, 17 C.F.R. § 240.17a-13, or Rule 2340 of the Financial Industry Regulatory Authority that
requires account statements to be sent to the customers of C. A. Botzum & Co. will be prevented or
detected on a timely basis. Our responsibility is to express an opinion on C. A. Botzum & Co.'s
statements based on our examination.

We conducted our examination in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the examination to
obtain reasonable assurance about whether C. A. Botzum & Co.'s internal control over compliance was
effective as of and during the year ended December 31, 2018; C. A. Botzum & Co. complied with 17
C.F.R. §§ 240.15¢3-1 and 240.15¢3-3(e) as of December 31, 2018; and the information used to assert
compliance with 17 C.F.R. §§ 240.15¢3-1 and 240.15¢3-3(e) as of December 31, 2018 was derived from
C. A. Botzum & Co.'s books and records. Our examination includes testing and evaluating the design and
operating effectiveness of internal control over compliance, testing and evaluating C. A. Botzum & Co.'s
compliance with 17 C.F.R. §§ 240.15¢3-1 and 240.15¢3-3(e), determining whether the information used
to assert compliance with 240.15¢3-1 and 240.15¢3-3(e) was derived from C. A. Botzum & Co.'s books
and records, and performing such other procedures as we considered necessary in the circumstances. We
believe that our examination provides a reasonable basis for our opinion.

In our opinion, C. A. Botzum & Co.'s statements referred to above are fairly stated, in all material

respects.
- GanriZ5 L,

Alvarez & ASsociates, Inc.

We have served as the Company's auditor since 2018.
Northridge, California
March 14,2019

9221 Corbin Avenue Suite 165 A
® 818-451-4661 Northridge, California 91324
www.AAICPAs.com @
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C. A. Botzum & C»e. (thct"dorn barly") is a regist
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made by certain brokers and dealérs™). As requi

Company states as follows'

red broker-dcaler subject to Rale 174-5
ission (17 C.P.R, §240.178-5, "Repotts to be
iby 17 C.F.R. e 240.17a-5(d)i1) add (3), the
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(1) The ComPan}' as Wt&bhshc,ﬂf“' d maintained ln,zemal‘ Control Over Comp_lim_ca, las that term
is defined in para ~;H(dD(3:).cii: of Rulc 17a-5; | g -

(2) The Company's. !nwrxfal Contro] Over Complignce was effective during the most fecent fiscal
yearonded December 31,;2018* % :

(3) The Cornpany ¥ Intornal eoqum
recent fiscal year ended ID ber .

Over Comp"liamce was cft'ect: ve as of the em’i of the most
1, 2018; '

(4) The Company was 1n. %mphpn s with 17 C. F « § 240.15¢3- 1 and 17 C.FR| §24(6."-1 5¢3.3(c)
as of the'end of the most x‘poent fiscul year ended December 31, 2018; and

(5) The itiforr
Company:.

‘used to state thﬁt the Company \was in complxunoc Wim 7
1 and 17 C. F,R,J; 240,15¢3-3(e) 'was derived from the books and records of the

Bot

Officer Nemo and

March 14,2019

Date i

mﬂ |




