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OATH OR AFFIRMATION

1, Jeremiah McDermott , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Meridian Investments, Inc , as
of December 31 ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

g

President

Title

Thisreport *+ contains (check all applicable boxes):

¥l (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subérdinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

|l (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[} &) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

| 1 (1) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

K BN ENENIEN BN

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MARCUM

ACCOUNTANTS 4 ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
of Meridian Investments, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Meridian Investments, Inc.
(the “Company”) as of December 31, 2018, the related statements of income, changes in
stockholders’ equity, and cash flows for the year then ended, and the related notes (collectively
referred to as the financial statements). In our opinion, the financial statements present fairly, in
all material respects, the financial position of the Company as of December 31, 2018, and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on the Company’s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

MARCUMGROLF

MEMBER

Marcum tLe & 63 State Street » 17th Floor # Boston, Massachusetts 02108 » Phoae 617.807.5000 # Fax 617.807.5001 = marcumllp.com



Supplemental Information

Schedule I: Computation of Net Pursuant to Rule 15¢3-1, Schedule II: Computation for
Determination of Reserve Requirements Pursuant to Rule 15¢3-3, and Schedule III: Information
Relating to Possession or Control Requirements Pursuant to Rule 15¢3-3 (the “supplemental
information”) has been subjected to audit procedures performed in conjunction with the audit of
the Company’s financial statements. The supplemental information is the responsibility of the
Company’s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a

whole.
We have served as the Company’s auditor since 2018.

WMorewn LLP

Boston, MA
March 14, 2019
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MERIDIAN INVESTMENTS INC.
STATEMENT OF FINANCIAL CONDITION
December 31, 2018

ASSETS

Current Assets
Cash $ 754,769
Placement fees receivable 112,335
Prepaid expenses 79,517
Due from related party 569,127
Total current assets 1,515,748
Property and equipment, net 19,709

Other assets

Deposits 31,801
Total other assets 31,801
Total assets $ 1,567,258

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities

Accrued liabilities $ 78,004

Long -term liabilities
Deferred rent 49,017
Total liabilities 127,021

Stockholders' equity
Common stock, 12,500, no par, shares authorized,

1,212 issued and outstanding 157,648
Additional paid-in capital 643,800
Retained earnings 1,508,245
Notes receivable and accrued interest - stockholders (869,456)

1,440,237
Total liabilities and stockholders' equity $ 1,567,258

The accompanying notes are an integral part of these financial statements.

2



Revenue
Placement fees

Expenses

MERIDIAN INVESTMENTS, INC.

STATEMENT

OF INCOME

For the Year Ended December 31, 2018

Salaries and wages - brokers, (including stock based
employee compensation of $4,865)

Other operating

€xpenses

Computer supplies and expense

Depreciation

Dues and subscriptions

Education an

d training

Employee benefits

Filing fees
Insurance

Legal and accounting

Office supplies and expense
Postage and delivery

Professional fees

Rent expense

Salaries and wages - administrative
Taxes - payroll

Taxes - other
Telephone

Travel, meals and entertainment

Other income (expense)

Interest income
Donations

The accompanying notes are an integral part of these financial statements.
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Total expenses

Income from operations

Total other income

Net income

5,521,782

3,048,204

66,342
8,548
112,749
8,409
267,058
33,478
18,990
50,003
26,827
3,925
79,218
205,175
403,545
163,452
4,689
61,370
282,781

4,844,763

677,019

28,372
(15,922)

12,450

689,469




Balance, January 1,2018

Stock based employee compensation
Accrued Interest

Net income

Balance, December 31, 2018

MERIDIAN INVESTMENTS, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
For the Year Ended December 31, 2018

Additional Notes Receivable
Common stock Paid-In Retained and Accrued Interest
Shares No par value Capital Earnings - Stockholders Total
1,176 § 152,783 §$ 643,800 $ 818,776 $ (852,408) $ 762,951
36 4,865 - - 4,865
(17,048) (17,048)
- - - 689,469 689,469
1,212  § 157648 $ 643,800 $ 1,508,245 $ (869,456) $ 1,440,237

The accompanying notes are an integral part of these financial statements.
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MERIDIAN INVESTMENTS, INC.
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2018

Cash flows from operating activities

Net income $ 689,469
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation 8,548
Stock based employee compensation 4,865
Accrued interest income, related party (11,323)
Accrued interest income, note receivable - stockholders (17,048)
Deferred rent 17,600
Changes in operating assets and liabilities:
Placement fees receivable 162,609
Prepaid expenses (24,178)
Due from related party (449,851)
Deposits (11,340)
Accrued liabilities 1,135
Net cash provided by operating activities 370,486
Cash flows used in investing activities
Purchases of property and equipment (8,152)
Net increase in cash 362,334
Cash - beginning of year 392,435
Cash - end of year $ 754,769

The accompanying notes are an integral part of these financial statements.
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MERIDIAN INVESTMENTS, INC.

NOTES TO THE FINANCIAL STATEMENTS
For the Year ended December 31, 2018

Note 1 — Nature of Business

Meridian Investments, Inc. (the “Company”) is a privately held Massachusetts corporation formed in December
1981 with office locations in Massachusetts, Maryland, Kentucky, Florida and Georgia. Meridian is a broker-dealer
firm, registered with the Securities and Exchange Commission (“SEC”) and securities regulatory commissions in
various states and Washington D.C. The Company is a member of the Financial Industry Regulatory Authority
(“FINRA”) and the Securities Investor Protection Corporation (“SPIC®”). Meridian is primarily involved in placing
tax-advantaged investment opportunities for its corporate clients, related to affordable housing, alternative energy
and renewable energy projects. When used in these notes, the terms “Company,” “Meridian,” “MIL” “our,” “ours,”
“we,” or “us” are intended to mean Meridian Investments, Inc.

Note 2 — Summary of Significant Accounting Policies

Recently Issued Accounting Pronouncements

Leases

In February 2016, the FASB issued ASU 2016-02 for lease accounting as codified in FASB ASC 842. The standard
update was issued to increase transparency and comparability for the accounting of lease transactions. The update
requires lessees to recognize most leases on their balance sheets for the rights and obligations created by those
leases. The guidance also requires enhanced disclosures regarding the amount, timing and uncertainty of cash flows
arising from leases. The standard is effective for interim and annual periods beginning after December 15, 2018
with early adoption permitted. The Company adopted the standard prospectively as of January 1, 2019 with no
cumulative-effect adjustment to the opening balance of stockholders’ equity. The Company also does not expect
this guidance to have a material impact on its net income. It will, however result in a gross up of the statement of
financial condition due to recognition of right-of-use assets and lease liabilities related to leases of office space.
These amounts will be based on the present value of the Company’s remaining operating lease payments.

Recently Adopted Accounting Pronouncements
In May 2014, the Financial Accounting Standards Board (“FASB”) issued ASU 2014-09, Revenue from Contracts

with Customers: Topic 606, (“Topic 606™) to supersede nearly all existing revenue recognition guidance under
GAAP. Topic 606 also requires new qualitative and quantitative disclosures, including disaggregation of revenues
and descriptions of performance obligations. The Company adopted the provisions of this guidance on January 1,
2018 using the modified retrospective approach. Upon adoption, the Company performed an assessment of its
revenue contracts and did not identify any material changes to the timing or amount of its revenue recognition under
Topic 606. See Note C for disclosures on revenues as required by Topic 606.

A. Basis of Presentation
The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with
U.S. generally accepted accounting principles (“GAAP”).

B. Use of Estimates

The preparation of financial statements in accordance with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.



MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued
For the Year Ended December 31, 2018

Note 2 — Summary of Significant Accounting Policies (Continued)

C. Revenue Recognition

The Company adopted ASC Topic 606, Revenue from Contracts with Customer, on January 1, 2018 using the
modified retrospective approach and has determined that there was no cumulative-effect adjustment to the opening
retained earnings. The authoritative guidance provides a five —step analysis of transactions to determine when and
how revenue is recognized. The five steps are: (i) identify the contract with the customer; (ii) identify the
performance obligation in the contract; (iii) determine the transaction price; (iv) allocate the transaction price to the
performance obligation; and (v) recognize revenue when or as each performance obligation is satisfied.

All revenues are generated through placement fees earned by the Company in raising capital from investors for
various types of investment vehicles. The recognition and measurement of revenue is based on an assessment of
individual contract terms. Significant judgement is required to determine whether performance obligations are
satisfied at a point in time or over time, how to allocate transaction prices where multiple performance obligations
are identified, when to recognize revenue based on the appropriate measure of the Company’s progress under the
contract, and whether constraints on variable consideration should be applied to future events. The following
discussion describes the nature, timing and uncertainty of revenues and cash flows arising from the Company’s
contracts with customers.

Placement Fees

The Company’s primary performance obligation typically consists of raising capital from investors for various types
of investment vehicles, all of which represent one performance obligation under the contract with the customer
which is met upon completion or closing of the capital raise. The transaction price for placement fees is clearly
defined in each contract and is a fixed percentage of the capital raised from investors.

E. Expense Recognition
Operating expenses are recognized as incurred.

F. Property and Equipment

Property, equipment and leasehold improvements are stated at cost. Expenditures for major additions and
improvements are capitalized and minor replacements, maintenance, and repairs are charged to expense as incurred.
When property, equipment and leasehold improvements are retired or otherwise disposed, the cost and accumulated
depreciation are removed from the accounts and the resulting gain or loss is included in the results of operations for
the respective period. Depreciation of property, equipment and leasehold improvements is calculated on a straight-
line basis over the estimated useful lives of the assets, which range from two to seven years. Leasehold
improvements are amortized over the shorter of their estimated useful life or the terms of the related leases.

G. Income Taxes

The Company has elected under the Internal Revenue Code to be taxed as an S Corporation. In lieu of federal
income taxes, the stockholders of an S Corporation are taxed on their proportionate share of the Company’s taxable
income. Accordingly, no provision or liability for federal income taxes has been included in these financial
statements.

A provision for state income taxes is required in those states that do not recognize the pass-through of income and
losses under Subchapter S status. Massachusetts, although recognizing the pass-through nature of income or losses
to stockholders, imposes an additional 1.93% tax on net income of companies with revenues in excess of $6 million.
The Company was not subject to additional tax as total receipts were below $6 million for the year ended December
31, 2018. Accordingly, these financial statements do not contain a provision for Massachusetts corporate income
taxes.



MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued
For the Year Ended December 31, 2018

Note 2 — Summary of Significant Accounting Policies (Continued)

The Company evaluates all significant tax positions. As of December 31, 2018, the Company does not believe that
it has taken any tax positions that would require recording of any additional tax liability, nor does it believe that
there are any unrealized tax benefits that would either increase or decrease within next twelve months. The

Company’s income tax returns are subject to examination by the appropriate taxing jurisdiction; however, there are
no examinations in process.

There are no uncertain tax positions that would require recognition in the financial statements. If the Company were
to incur an income tax liability in the future, interest on any income tax liability would be reported as interest
expense and penalties on any income tax would be reported as income taxes.

The Tax Cuts and Jobs Act (the “Act”), which was enacted on December 22, 2017, made key changes to the U.S.
tax law, including the reduction of the U.S. federal corporate tax rate. Financial Accounting Standards Board

Accounting Standard Codification Topic 740, Income Taxes, requires the effects of changes in tax rates and laws
on deferred tax balances to be recognized in the period in which the legislation is enacted. Since the income and
losses of the Company are passed through to its stockholders’, the Company concluded that there was no impact
to the financial statements for the year ended December 31, 2018.

Note 3 — Property and Equipment

At December 31, 2018, property and equipment consisted of the following:

Computer equipment and software § 98,159
Equipment 11,311
Furniture and fixtures 5,380
Leasehold improvements 6,912
121,762

Less: accumulated depreciation (102,053)
Property and equipment, net $ 19,709

Depreciation expense amounted to $8,548 for the year ended December 31, 2018. During the year ended December
31, 2018, the Company wrote off fully depreciated property and equipment with a cost basis of $10,000.

Note 4 — Notes Receivable and Accrued Interest — Stockholders

The notes receivable from stockholders were the result of a vote by our Board of Directors to sell our interest in the
intercompany balance due from Meridian Properties, Inc. (“MPI”) (the “Agreement”) in 2015. In lieu of paying
cash for the interest, each stockholder executed a promissory note with us in an amount equal to their proportionate
share of the entire balance, based on their stock ownership (the “Notes Receivable™). The Notes Receivable require
2% annual interest accruing on the unpaid principal balance. The Notes Receivable had an original maturity date
of December 30, 2017 which was extended until December 31, 2019. As of December 31, 2018, the balance of note
receivable-stockholders, including accrued interest of $53,959, amounted to $869,456 and is presented in the
statement of financial condition as contra-equity as the stockholders exercise control over the payment terms
including the timing and intention of such payments.



MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued
For the Year Ended December 31, 2018

Note 5 — Stockholders’ Equity

A. Common Stock

The Articles of Organization, effective December 10, 1981, authorized 12,500 no par value common shares. As of
December 31, 2018, there are 1,212 shares issued and outstanding. Pursuant to the Action by Consent of Directors
in Lieu of Special Meeting of Directors (the “Action”) dated November 20, 2018, the Company issued 36 shares of
no par value common stock at $135 per share, as estimated by management of the Company pursuant to the Stock

Grant Agreement (the “Stock Agreement”) dated November 20, 2015. For the year ended December 31, 2018, the
Company recognized $4,865 as stock based compensation related to the issuance of such shares.

Note 6 — Related Party Transactions

The Company receives all of its executive, compliance and general operations support from individuals who are
employed and compensated by MPI. MPI also provides for the payment of certain direct expenses incurred by the
Company on its operations. Such expenses paid by MPI on behalf of the Company are charged directly to the
Company in accordance with its Expense Sharing & Management Agreement. The Company is not responsible for
paying any expenses for which MPI is solely liable.

Amounts due from MPI as of December 31, 2018 are comprised of (1) cash we advanced to and/or borrowed from
MP], (2) specific expenses paid by MPI for our benefit and (3) common operating expenses allocated us, if any.

For the year ended December 31, 2018, the amount of costs paid by MPI on the Company’s behalf amounted to
$4,860,884. The amount of cash transferred to MPI was $5,367,058. In August 2018, MPI transferred $45,000 to
the Company as a partial payment on the outstanding intercompany balance.

The Company charges interest on the average monthly balance at the federal Blended Rate (2.03% for the year
ended December 31, 2018). For the year ended December 3 1, 2018, accrued interest amounted to $11,323. As of
December 31, 2018, MPI owed the Company $569,127 including accrued interest of $11,323.

Note 7 — Commitments and Contingencies

A. Stock Grant Agreement
On November 20, 2015, Board of Directors and president agreed to the Stock Agreement. Under the terms of the
Stock Agreement and subject to reasonable conditions that may be imposed, the Board of Directors has agreed to

issue shares of the Company’s no par value common stock to the president on each of three succeeding anniversary
dates of the Stock Agreement provided that the president’s employment has not been previously terminated.

The number of shares issued on each anniversary date of the Stock Agreement is not fixed and subject to adjustment
such that the issuance results in certain ownership percentages. If the Company fully executes the Stock Agreement
as intended, the president will own twenty percent (20%) of the total outstanding shares of no par value common
stock. See Note 5 relative to the issuance of common stock under the Stock Agreement.

B. Leasing Arrangements ;

Operating lease expense, which may include rent concessions (including free rent) and scheduled increases in rental
rates during the lease term, is recognized on a straight line basis. The straight line lease adjustment obligation is
included in deferred rent in the accompanying statement of financial condition.

The Company leased its office space in metropolitan Boston, Massachusetts (the “Boston Lease™) as a tenant-at-
will. Termination of the Boston Lease, by the Company or by the lessor, required one hundred and twenty days
written notification. On January 23, 2018, the Company exercised its right to terminate the lease and in January



MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued
For the Year Ended December 31, 2018

Note 7 — Commitments and Contingencies (Continued)
B. Leasing Arrangements (Continued)

2018, the Company entered into a lease agreement for office space in Braintree, Massachusetts, which expires in
February 2021.The lease payments are $3,780 a month adjusted annually. At the end of an original term, the
Company has the option to extend the lease term for one additional three-year term.

Through the Braintree office, the Company also leases multiple pieces of office equipment under month-to-month
and long-term operating leases, with varying minimum monthly lease payments, expiring on various dates through
2020.

In September 2017, the Company entered into a new lease agreement for office space in Bethesda, Maryland, which
expires in February 2025.The lease payments are $7,801 a month adjusted annually. At the end of an original term
in February 2025, the Company has the option to extend the lease term for one additional five-year term.

In March 2016, the Company entered into a one —year lease agreement for office space in Atlanta, Georgia (the
“Atlanta Lease”). The Atlanta Lease expires on March 31, 2019 and renews annually as defined in the lease
agreement. Monthly rental payments are $987.

In October, 2017, the Company entered into a one-year lease agreement for additional office space in Atlanta,
Georgia (the “New Atlanta Lease”). The New Atlanta Lease expired in October 2018 and was not renewed.
However, proper advance notification was not given to the landlord in time and per the terms of the lease agreement,
the lease is set to expire in March 2019. Monthly rental payments are $893

Minimum lease payments for leases having initial terms in excess of one year for the next five years and in the
aggregate, as of December 31, 2018, are as follows:

Year Ended Amount
December 31, 2019 $ 174,116
December 31, 2020 174,967
December 31, 2021 131,287
December 31, 2022 103,318
December 31, 2023 106,417
Thereafter 128,240
$ 818,345

For the year ended December 31, 2018, total rent expense for office space and equipment was $205,175.
Note 8 — Concentrations of Credit

A. Credit Risk
Financial instruments, which potentially subject the Company to concentrations of credit risk, consist

primarily of cash and accounts receivable. The Company has a potential concentration of credit risk in
that it maintains deposits with financial institutions in excess of amounts insured by the Federal Deposit
Insurance Corporation (“FDIC”). The maximum deposit insurance amount is $250,000, which is applied
per depositor, per insured depository institution for each account ownership category.
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MERIDIAN INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENTS - continued
For the Year Ended December 31, 2018

Note 8 — Concentrations of Credit (Continued)

B. Market Risks

The Company is engaged in the placement of tax-advantaged investments in affordable housing, alternative energy
and renewable energy, in the United States. Substantially all of our income consists of fees earned from the sale of
these tax-advantaged investments.

Concentrations of market risk arise since the Company generates revenue from a limited number of sources. For
the year ended December 31, 2018, the Company generated $4,037,045 of revenue from one customer that
accounted for approximately 70% of the Company’s total revenue for the year. The remaining $1,484,737 of
recognized revenue came from five other customers for total revenue of $5,521,782 for the year.

Note 9 — Net Capital Requirements

The Company is a registered broker-dealer and, accordingly, is subject to SEC Uniform Net Capital Rule (“SEC
Rule 15¢3-1), which requires the Company to maintain minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2018, the Company had net

capital of $627,748, which was $619,280 in excess of the required net capital of $8,468. The Company’s net capital
ratio for December 31, 2018 was .20 to 1.

Note 10 — Subsequent Events

The Company has evaluated all subsequent events through March 14, 2019, the date the financial statements were
issued.
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MERIDIAN INVESTMENTS, INC.
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15¢3-1

YEAR ENDED DECEMBER 31, 2018

Schedule I

Total stockholders' equity

Less: Non-allowable assets from the Statements of Financial Condition
Commission receivable in excess of commissions payable
Due from related party
Property, furniture, equipment, leasehold improvements,
at cost, net of accumulated depreciation and amortization
Deposits and prepaid expenses
Total Non-allowable assests

Net capital before haircuts

Less: haircuts

Net capital

Minimum net capital requirement:

Greater of 6.66% of total aggregate indebtedness 8,468
or minimum dollar net capital requirement 5,000

Excess net capital

Aggregate indebtedness

Percentage of aggregate indebtedness to net capital

$ 1,440,237

(112,335)
(569,127)

(19,709)
(111,318)

(812,489)

627,748

$ 627,748

8,468
$ 619,280
$ 127,021

20%

There were no material reconciling items per this report and the most recent quarterly filing dated,
January 24, 2019, by the Company of Part II of the Focus Report with respect to the computation

of the Net Capital Pursuant to Rule 15¢3-1.
See report of independent registered public accounting firm

12



MERIDIAN INVESTMENTS, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT UNDER
TO RULE 15C3-3

YEAR ENDED DECEMBER 31, 2018

Schedule 11

The Company is exempt from the reserve requirments pursuant to Rule 15¢3-3 under paragraph (k)(2)(i).

See report of independent registered public accounting firm
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MERIDIAN INVESTMENTS, INC.
" INFORMATION FOR POSSESSION OF CONTROL REQUIREMENTS
PURSUANT TO RULE 15C3-3

YEAR ENDED DECEMBER 31, 2018

Schedule III

Information relating to possession or control requirements is not applicable to Meridian Investments, Inc.
as the Company qualifies for exemption under Rule 15¢3-3 paragraph (k)(2)(i).

See report of independent registered public accounting firm
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- MARCUM

ACCOUNTANTS 4 ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Board of Directors and Stockholders of
Meridian Investments, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange
Act of 1934 and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which
are enumerated below, and were agreed to by Meridian Investments, Inc. (the “Company”) and the
SIPC, solely to assist you and the SIPC in evaluating the Company’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year
ended December 31, 2018. Management of the Company is responsible for its Form SIPC-7 and
for its compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries of which there were none;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31, 2018, with the Total Revenue amounts reported in
Form SIPC-7 for the year ended December 31, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed of which there were none.

MARCUMGROLP

MEMBER

Marcum tLe 53 State Street » 17th Floor % Boston, Massachusetts 02109 « Phoge 617.807 5000 s Fax 617.807.5001 » marcumllp.oom



We were not engaged to, and did not conduct an examination or a review, the objective of which
would be the expression of an opinion or conclusion, respectively, on the Company’s compliance
with the applicable instructions of the Form SIPC-7 for the year ended. Accordingly, we do not
express such an opinion or conclusion. Had we performed additional procedures, other matters
might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

Morewn. LLFP

Boston, MA
March 14, 2019
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of Meridian Investments, Inc.

We have reviewed management's statements, included in the accompanying Management’s
Exemption Report, in which (1) Meridian Investments, Inc. (the “Company”) identified the
following provisions of 17 C.F.R. § 15¢3-3(k) under which the Company claimed an exemption
from 17 C.F.R. § 240.15¢3-3: (k)(2)(i) (the "exemption provisions") and (2) the Company stated
that the Company met the identified exemption provisions throughout the most recent fiscal year
without exception. The Company’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an

opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

Woarew. LLf

Boston, MA
March 14, 2019

MARCUMGRCLP

MEMBER
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M - so Braintree Hill Office Park, Suite 107, Braintree, MA 02184-8736
' PHONE 617-328-6200

www.MeridianInvestments.com

MERIDIAN INVESTMENTS, INC.’S EXEMPTION REPORT

Meridian Investments, Inc. (the “Company”) is a registered broker-dealer subject to Rule 17a-5 promulgated by
the Securities and Exchange Commission (17 C.F.R § 240.17a-5, “Reports to be made by certain brokers and
dealers™). This Exemption Report was prepared as required by 17 C.F.R § 240.17a-5(d)(1) and (4). To the best

of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following provisions of 17 C.F.R.
§ 240-15¢3-3(k):

Pursuant to 17 C.F.R. § 240.15¢3-3(k)(2)(i), the Company does not carry any margin accounts, promptly
transmits any customer funds and delivers any securities received in connection with its activities as a broker or
dealer, does not otherwise hold funds or securities for, or owe money or securities to, customers and does not
effectuate any financial transactions between the broker or dealer and its customers requiring the use of one or
more bank accounts designated as “Special Account for the Exclusive Benefit of Customers of Meridian

Investments, Inc.”

The Company met the identified exemption provisions in 17 C.F.R. § 240-15¢3-3(k) throughout the most recent
fiscal year without exception.

Meridian Investments

Meridian Investments, Inc.

I, Jeremiah J. McDermott, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true

and conM m @M‘/ﬁ_—

By:

.
v

Title: President

March 14, 2019

MERIDIAN INVESTMENTS, INC.  MEMBER FINRA & SIPC
BOSTON, MA » WASHINGTON, DC
i8



\éf%
SIPC-7

(36-REV 12/18;

SECURITIES INVESTOR PROTECTION CORPORATION
P.0 Box 92185 Z\éazsg&?n‘gzg;doo.c. 20090-2185

General Assessment Reconciliation

SIPC-7

(36 REV 12/18)

For Ihe fiscal year ended 12/31/2018
(Read carelully the instruct:ons & your Working Copy belure compiating this Form}

TO 8E FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designated Examining Aulhority, 1934 Act registration no and month in which hscal year ends for

purposes of the audil requirement of SEC Rule 17a-5
‘ I Note if any of the information shown oa the
mailing label requires correction, please e-mail

Teqeeresns|@geressrssssinnmgXED AADC 220 any cotrechions 10 form@sipc org and go
20924 FINRA DEC indicate on the form filed
MERIDIAN INVESTMENTS ING
BRAINT! L
?WREEE:V?;;,;'K PARK STE 107 Name and telephone numbe: of person 1o
ceatact respecting this form
2. A General Assessmeni (item 2e from page 2] $ ’Q'

B Less paymeni made with SIPC-6 fited (exclude intersst)

Date Paid
C Less prior overpayment! apphed }

0 Assessment balance due or {overpayment}

E Interest computed on fate paymen! (see instruct.on E) lar days at 20% per anoym

F. Totai assessment balance and interest due {or overpayment carried forward) $ ,Gf

G. PAYMENT: V the box
Check mailed to P.O. Box Q3 Funds Wired J ACHQ
Total (must be same as F above) $

H Overpayment carried forward $ )

3 Subsidianes (S} and predecessors (P} included in this form {give name and 1934 Act cegistration number)

The SIPC membac submitung this form and the

person by whom it is executed represent thereby
that all information contained herein is lrue, correc Mmlm&ﬂ.tlaﬁ-
(Mame of Corparativn. Patinershp or alnes prygysas! 41)

and complete.
B oo s Gy Mo
ﬂ(\ e Uiumm Sgnature.
Dated the_ L8 day of Senvar 20 A% Cendrdlies
’ 3 the

This form and the assessment payment is due 60 days after the end of the flscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessibje place.

&< Dates:

= Postmarked Received Reviewed

Al

E Calewlatons _ Documentalion Forward Copy
m N

es Exceplions:

o

& Disposition of exceplions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amaunits for the tiscal perog
beginning 1/1:2018
and end.ng 12:31:2018

Eliminate cents
flem Np
2a Total revenue (FOCUS +ine 12:Part 1A Line 9. Code 4030) S A5 080

26 Additions
i1} Total revenues liom the secuniles bysingss of subsidar es rexcept inreign subudianes: and

pregecessors nolncluded above

i2) Net tuss from principat ransachons = secur Hes « rad:ag accounts

£3) Noi loss liom principal 11ansazions in commodi-es in lrading acco.nts

{4} Intersst and dividend expense deducted 1n detesrmiming vlem 2a

t5) Net 1058 lrom management of or part cipation i the ynderwriling oc dsirbution of sceunhies

i6) Expanses othes than adverising proting segistration lees and -ega: fees deducied in determ niag nel
prolit irom ma<agemyn! of o1 pathcpalion i ynderwiling o d.sirhylion of securties

{7) Net igss from secuni =5 i2 mvesimen! accounls

Tota: addiions

2¢ Deductions
{1) Revenues Irom the distr:bubon of shares of a regisiered open end investment company o1 u-i
investment teusl from the sate of vanable aanuittes, from the business of insurance from nvesiment
adviso'y seivices rendered lo regisiered 1nvesimen! COMPanies of MSuU:ance company sepy ate
accounts and leom transasztions in securdy futeses producis

(2) Revenues trom commod ty fransactions

i3) Comm ss ons, ['oor brokerage gnd ciearance paid to other SIPC wembers .o connachion wits
securties iransact-gns

{4} Rermbursemants for pastage s coangct on w th proxy solic tation

{5) Net ga-r lrom secur ies 10 invesimenl aceounts

{6} 100% of comm:ssions and markups earned Lom transachions in i2) certiticates of depos- and
{vi Treasury B:lis bankers acceptantes or commercial paper thal mature n'ne months o less
from 1ssuance dale

(7} Direci expenses of printing advertis ng and legal lees incurred ia connecton with other isser e
related to the secunities bus ness (revenve deliced by Sect:on 16{3}{Li of the Act)

{8} Othet revenue not related e ther drecty or ind-tectly 10 the securites business
(See insliuchen O)

100% of Reueove detrved Ceom Q-:.? D. Private Plscrceats ... 8,80, 28

Deductions o excess of $100 000 require documsentarcX

94 13 Tolal intarest and dividead expense (FOUUS Lme 22:.PART {1A Lire 13
Code 4075 pius tine 2b{4; above} bul nol in excess
of 1ola- interest and dividend ncome $

it 40% 0 margin ialerest earned on customers sezusd e
accounts {40% of FOCUS wne 5. Code 3960) $

Enter the greater of ane {1} o7 {1

Tetat gaductions ..WMM*‘J&LW%M

2d SIPC Nei Operating Revenyes $ . ﬂ

2e Qeneral Assessment @ 0045 $ g
{topage 1 hfe 2 A}




