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{Name - ¢f rdividual, state Iaxs, firsy, atiddle name)

123 E. Lake St., Ste. 303 Bloomingdale iL 60108

{Address) {Cuyd {Seate) {Zip Code}

CHECK ONE:

Certified Public Accountant

Public Accountant
. Accountant not resident in United States or any of its possessions,

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annuai report be covered by the opinion of an independent public accountant
miist-be supported by a stutement of facts and cireumstances retied on as the basis for the exemption.  See Section 240.17a-3(e)(2)

Pc;tentia:t ‘;‘aerso:ts wg? a}r;e tfo respond to thie %onection oé
information contained inthis form are not requiredtorespon
SEC 1410 (06-02) unlessthe form displays a currently valid OMB control number.




OATH OR AFFIRMATION

i, David Weild IV .-swear (or affirm} that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Weild Capital, LLC {dba Weild & Co.) ‘ . as
of December 31 o L2018 . are true and correct. 1 further swear (or affirm) that

neither the company nor any partner. proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

-

w

Priblic

e
(¢

Notal

This report ** contains (check all applicable boxes):
{a) Facing Page.

{b} Statement of Financial Condition.
{¢) Statement of Income (Loss).

(dy Statement of Changes in Financial Condition.

(¢} Statement of Changes in. $tockholders® Equity or Partners’ or Sole Proprictors™ Capital.

{f) 'Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

thy Computation for Determination of Reserve Requiremenis Pursuant 1o Rule 15¢3-3.

(i} Imformation Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D (j3 A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
]

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
{k) A Reconciliation between the andited and unaudited Statements of Financial Condition with respect to metheds of
*consolidation.
(1) An Qath or Affirmation.
(my A copy of the SIPC Supplemental Report.
(m) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

7
n
]

** [or conditions of vanfidentiaf treatment of certain portions of this filing. sce section 240, 1 7a-3(ej(3}.
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Report of Independent Registered Public Accounting Firm
To the Members and Board of Directors of Weild Capital, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Weild Capital, LLC as of December
31, 2018, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of Weild
Capital, LLC as of December 31, 2018 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of Weild Capital, LLC's management. Our responsibility is to
express an opinion on Weild Capital, LLC’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to Weild Capital, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for

~ our opinion.

We have served as Weild Capital, LLC’s auditor since 2010.

m! sl ijﬁ‘uw(, (o pC.

Bloomingdale, IL
March 8, 2019
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STATEMENT OF FINANCIAL CONDITION

December 31, 2018

ASSETS
Cash
Accounts receivable
Prepaid expenses
Other assets

Total assets

LIABILITIES AND MEMBERS' EQUITY
Liabilities
Accounts payable and accrued expenses
Due to consultants

Total liabilities
Members' equity

Total liabilities and members' equity

See accompanying notes to financial statements,

$ 498,797

202,875

22,797

3,865

$ 728,334

$ 18,199
260,207

268,406

459,928

$ 728,334
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NOTES TO FINANCIAL STATEMENTS

1. Nature of business and summary of significant accounting policies

Nature of Business

Weild Capital LLC (the “Company”), a New York Limited Liability Corporation, is a broker-dealer, registered with the
Financial Industry Regulatory Authority (“FINRA”), and licensed by the Securities and Exchange Commission (“SEC”).
The Company is wholly owned by Weild & Co. Inc. (“the Parent”). Mr. David Weild IV is the majority shareholder of the

Parent.

The Company, as a broker-dealer, does not carry margin accounts, promptly transmits all customer funds and defivers
all securities received in connection with the Company’s activities as a broker-dealer, and does not otherwise hold
funds or securities for, or owe money or securities to, customers.

Govemment and Other Regulation

The Company's business is subject to significant regulation by governmental agencies and self-regulatory
organizations. Such regulations includes, among other things, periodic examinations by these regulatory bodies to
determine whether the Company is conducting and reporting its operations in accordance with the applicable
requirements of these organizations. ‘

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (“GAAP") as detailed in the Financial Accounting Standards Board’s Accounting Standards

Codification (“ASC"). “
Revenue Recognifion

The Company generates retainer and service income from providing consulting and introducing its asset manager
customers to other broker-dealers who will provide certain operations services among others. Retainer and service

income and related expenses are recognized when earned or incurred.

Income Taxes

‘The Company does not record a provision for income taxes because the members report their share of the
Company’s income or loss on their income tax returns. The financial statements reflect the Company’s transactions
without adjustment, if any, required for income tax purposes.

The Company files an income tax return in the U.S. federal jurisdiction and may file income tax returns in various
U.S. states and foreign jurisdictions. Generally, the Company is subject to income tax examinations by major taxing
authorities for the last three years.
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NOTES TO FINANCIAL STATEMENTS

1. Nature of business and summary of significant accounting policies (continued)
Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company’s management to make
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ

from those estimates.

Recent Accounting Pronouncements

Revenue From Contracts With Customers

In May 2014, the FASB issued an ASU on revenue recognition. This ASU outlines a single comprehensive model to
use in accounting for revenue arising from contracts with customers. This standard supersedes existing revenue
recognition requirements and eliminates most industry-specific guidance from GAAP. The core principle of the
revenue recognition standard is to require an entity to recognize revenue as the amount that reflects the
consideration to which it expects to be entitled in exchange for goods or services as it transfers control to its
customers. This ASU standard is effective for the Company on January 1, 2018. The ASU can be applied using a
full retrospective method or a modified retrospective method of adoption. The Company will adopt the new standard
using the modified retrospective transition method, under which the cumulative effect of initially applying the new
guidance is recognized as an adjustment to the opening balance of retained earnings on the first day of fiscal year

2018.

We have completed the process of evaluating the effect of the adoption and determined there were no material
changes required to our reported revenues as a result of the adoption. Based on our evaluation process and review
of our contracts with customers, the timing and amount of revenue recognized based on ASU 2015-14 is consistent
with our revenue recognition policy under previous guidance. We adopted the new standard effective January 1,

2018, using the modified retrospective approach.

2. Net capital requirement

The Company is a member of FINRA and is subject to the SEC’s Uniform Net Capital Rule 15¢3-1. The Company has
elected to compute its net capital requirement pursuant to SEC Rule 15¢3-1, which requires minimum net capital of
$5,000 and a ratio of aggregate indebtedness to net capital not exceeding 15 to 1. At December 31, 2018, the
Company’s net capital was $230,391 which was $212,497 in excess of its minimum requirement of $17,894.

3. Concentrations of credit risk

In the normal course of business, the Company maintains its cash balances in a financial institution which is insured
by the Federal Insurance Corporation (“FDIC”). The Company is subject to credit risk to the extent any financial
institution with which it conducts business is unable to fulfill contractual obligations on its behalf. The Company’s
account balances that are non-interest bearing accounts are subject to the Dodd-Frank Walk Street Reform and
Consumer Protection Act (the “Act”). The Company’s interest bearing cash balances may exceed the FDIC coverage
of $250,000. As of December 31, 2018, the Company had balances in excess of insured limits totaling $248,797. The
Company has not experienced any losses in such accounts and believes it is not subject to any significant credit risk
on cash.
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NOTES TO FINANCIAL STATEMENTS

4. Related party transactions

The Company has an expense sharing agreement, with Weild & Co., Inc. During the year the Company paid
approximately $18,000 to the Parent for expenses paid on behalf of the Company.

5. Commitments and contingencies

The Company is exposed to various asserted and unasserted potential claims encountered in the normal course of
business. In the opinion of management, the resolution of these matters will not have a material effect on the
Company’s financial position or results of operations.

6. Subsequent events

The Company has evaluated subsequent events through the date of the Independent Registered Public Accounting
Firm Report, whereupon the financial statements were issued and determined there are no items to disclose.



