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Information Reqnlred of Brokers and Dealers Pursuant to Section 17 of the
Securitics Exchange Act of 1934 and Rule 17a-S Thereunder

REPORT FOR THE PERIOD BEGINNING _January 1, 2018 _ ANDENDING ___December31,2018
[T oMY

NAME OF BROKER-DEALER: OFFICUAL USEONLY
Liberty Group, LLC

| FIRM I RO,
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
411 30% Street, 2*¢ Floor

: o, and Streay
QOakland CA 94609
o) (Stzto) (Ztp Coto)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Melissa Gutwald (510) 658-1880
: {Aren Codo « Telsphono Noj

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whase opinion is contained in this report®
Cropper Accountaucy Corporation

(o w i tndividiad, stats, bst, frms, ekl netee)
2700 Yguacio Valley Road  Walnut Creek CA 94598
{con (Btato) (p Coda)

{Addrass)
CHECK ONE:

Cestified Public Accountant
1 Public Accountant
O Accountant not resident in United States or any of its possessions,

FOR OFFICIAL USE ONLY

* Clains for exeaption from the requirement that the annual repert be covered by the opinion of an Indspendent public accountant
must be supported by a statement of facts and cireumstances relied en ay the basts for the exemption. See sectlon 240.17a-3(¢)(2).

SEC 1410(05-02)  Potential persong who are to respond to the collection of information eontalned tn this form are agt
requived to respond untess this form displays a currently wnild OMB cantrol number.... .



OATH OR AFFIRMATION

I, Ron Guidi, swear (or affirm) that, to the best of my knowledge and belief, the accompanying financial statements and supporting
schedules pertaining to the firm of Liberty Group, LLC, as of December 31, 2018, are true and correct. 1 farther swear (or
affirm) that neither the company nor any partner, proprietor, principal officer, or director has any proprietary interest in any
account classified solely as that of a customer, except as follows:

Signature

Rowd Gun ;—)\\'

State of California , CCO/CCO
County of Alameda

Subscribed and sworn to before me

this 11th day of March 2019 ' ;

Notaty Public

GAVIN ASHWORTH
Notary Public - California %
Alameda County £

4 /7  Commission # 2273692
] My Comm. Expires et 31, 2022.[

This report** contains (check ail applicable boxes):

(@  Facing page.

X ()  Statement of Financial Condition.

P ()  Statement of Operations.

(&) Statement of Cash Flows.

[X| () Statement of Changes in Stockholders’ Equity or Pariners” Equity or Members’ Equity or Sole Proprietor’s

Capital.

[0 Statement of Changes in Liabilities Subordinated to Claims of Creditors.

9] Computation of Net Capital for Broker and Dealers pursuant to Rule 15c3-1.

X ()  Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3. ;

§)] Information Relating to the Possession or control Requirements for Brokers and Dealers Under Rule 15¢3-3.

X () A reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[ ® A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1)  An Oath or Affirmation.

B (m) A copy of the Securities Investor Protection Corporation Supplemental Report.

0 (m) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit,

* For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 {e) (3}



TO THE COMMISSIONER OF CORPORATIONS OF
THE STATE OF CALIFORNIA

. VERIFICATION FORM PURSUANT TO
CALIFORNIA CODE OF REGULATIONS RULE 260.241.2(b)

(Executed WITHIN OR WITHOUT of the State of California)

I, Ron Guidi, declare uﬁ&er penalty of perjury under the laws of the State of California that I
have read the annexed financial report and supporting schedules and know the contents thereof to
be true and correct to my best knowledge and belief, and neither the licensee nor any partner,
officer, or director thereof have any proprietary intergst in any account classified solely as that of

a customer.

Executed this 11th day of March 2019, at Oakland, California,

N

(Signature of person signing)

CO0/CCQ
(Title of person signing report)

Liberty Group, LLC 8-52994
(Name of Licensee) (File Number)




Liberty Group, LLC
Statement of Financial Condition

December 31, 2018

Assets o
Cash and cash equivalents - S - § 385,447
Deposits at clearing broker 76,334
Commissions receivable 128,465
Prepaid expenses 25,371
Furniture, equipment and leasehold improvements, net 9,715

Total Assets . $ 625,332
Liabilities & Members' Equity
Commissions payable $ 101,636
Accrued expenses 20,665
Members' Equity 503,031
Total Liabilities & Equity $ 625,332

See Accompanying Notes to Financial Statements
22-
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CERTIFIED PUBLIC ACGCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Liberty Group, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Liberty Group, LLC (the “Company”) as of
December 31, 2018, and the related statements of operations, changes in members’ equity, and cash flows for the
year then ended, and the related notes and schedules (collectively referred to as the “financial statements”). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of
December 31, 2018, and the results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America (GAAP).

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Qur responsibility is to express an
opinion on the Company’s financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement whether due to error or frand. The Company is not required to have, nor were we engaged to perform
an audit of its internal control over financial reporting. As part of our audit we are required to obtain an
understanding of internal control over financial reporting, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

Engagement Partner Disclosure
The engagement partner on our audit for the year ended December 31, 2018 was John Cropper. Cropper
Accountancy Corporation has served as the Company’s auditor since 2014.

Other Information .

The supplemental information contained in Schedule I — Computation of Net Capital under Rule 15¢3-1 has been
subjected to audit procedures performed in conjunction with the audit of the Company’s financial statements. The
supplemental information is the responsibility of the Company’s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the supplemental information,
we evaluated whether the supplemental information, including its form and content, is presented in conformity with
17 CF.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole. ' '
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CROPPER ACCOUNTANCY CORPORATION

Walnut Creek, California
March 11, 2019



