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OATH OR AFFIRMATION

. TornKorzenecki , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Grand Avenue Capital Partners.LLC , as

of December 31 , 20 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

losAngelesCounty SignatCommissiona2198801

Mycomm.ExpiresMay25.202 Principal Managing Dire or
Title2

No ry Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
O,f (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordiriated to Claims of Creditors.
(g) Computation of Net Capital.
(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1Sc3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPCSupplementalReport.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.i?a-5(e)(3).
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Joseph Yafeh CPA, Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
11300 W.Olyrnpic Blvd., Suite 875

Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8l52

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof DirectorsandMembers
of Grand Avenue Capital Partners, LLC

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Grand Avenue Capital Partners, LLCas of December
31, 2018, the related statement of loss, statement of changes in members' equity, and statement of cash flows for the
year then ended, and the related notes and schedules. In my opinion, the financial statements present fairly, inall material
respects, the financial position of Grand Avenue Capital Partners, LLC as of December 31, 2018, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of Grand Avenue Capital Partners, LLC's management. My responsibility
is to express an opinion on Grand Avenue Capital Partners,LLC's financial statementsbased on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and am
required to be independent with respect to Grand Avenue Capital Partners, LLC in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities andExchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud.My audit included performing procedures to assessthe risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. My audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements, I believe that my audit provides a
reasonable basis for my opinion.

Supplemental information

The supplemental information, consists of Schedules I, 11& Ill, and has been subjected to audit procedures performed in
conjunction with the audit of Grand Avenue Capital Partners, LLC'sfinancial statements. The supplemental informationis
the responsibility of Grand AvenueCapital Partners,LLC's management.My audit proceduresincludeddetermining
whether the supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable and performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming my opinion on the supplemental information, I evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In my
opinion, the financial statement is fairly stated, in all material respects, in relation to the financial statementsas a whole.

.rptop , CPA

I have served as Grand Avenue Capital Partners, LLC's auditor since 2007.

February 26, 2019



Grand Avenue Capital Partners, LLC
Statement of Financial Condition

December 31,2018

Assets

Cash $ 6,577

Total Assets $ 6,577

Liabilities and Member's Equity

Liabilities

Accrued expenses

Total Liabilities

Member's Equity

Retained earnings 6,577 6,577

Total Liabilities and Member's Equity $ 6,577

Seeaccompanying notes to financial statements



Grand Avenue Capital Partners, LLC
Statement of Loss

For the Year Ended December 31,2018

Revenue $ -

Expenses
Insurance

Management fees 2,400
Office supplies 480
Professional fees 2,113
Regulatory fees 90

Rent and parking 4,140
Telephone 600

Total Expenses 9,823

Loss Before Tax Provision (9,823)

Income Tax Provision 800

Net Loss $ (10,623)

Seeaccompanying notes to financial statements



Grand Avenue Capital Partners, LLC

Statement of Changes in Member's Equity
For the Year Ended December 31,2018

Retained

Earnings

Balance, December 31,2017 $ 6,476

Capital contributions 10,724

Net Loss (10,623)

Balance,December31, 2018 $ 6,577

Seeaccompanying notes to financial statements



Grand Avenue Capital Partners, LLC

Statement of Cash Flows

For the Year Ended December 31,2018

Cash Flows from Operating Activities:

Net loss $ (10,623)

Changes in operating assetsand liabilities:

Accrued expenses (100)

Net cash used by operating activities (10,723)

Cash Flows for Acquisition Activities: -

Cash Flows for Investing Activities:

Capital contribution 10,724

Cash Flows from Investing Activities 10,724

Net increase in cash 1

Cash - beginning of the year 6,576

Cash - end of the year $ 6,577

SupplementalCashFlowInformation

Cashpaid for interest $ -

Cash paid for income tax $ 800

Seeaccompanying notes to financial statements



Grand Avenue Capital Partners, LLC
Notes to Financial Statements

December 31,2018

Note 1 - Organization and Nature of Business

Grand Avenue Capital Partners, LLC (the "Company") is a Delaware Limited Liability Company as
of February 27,2003 and approved by the NASD on October 16,2003 to operate as a broker-dealer.
The NASD and NYSE Member Regulation consolidated in 2007 to form the Financial Industry
Regulatory Agency ("FINRA").Grand Avenue Capital Partners, LLC is engaged in the business of
conducting private placements of securities. The Company does not hold customer funds or
securities.

The Company receives monies from billing and collecting investment banking fees for its two
affiliated companies. Simultaneously the monies received are passedthrough to the affiliated
company that generated the transaction. The broker-dealer operates as a "pass through" entity for its
affiliates.

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company conducts the following types of business as a securities
broker-dealer, which comprises several classes of services, including:

• Broker or dealer selling tax shelters or limited partnerships in primary distributions
• Private placements of securities

Use of Estimates - The preparation of financial statements in conformity with U.S.generally
accepted accounting principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expensesduring the
reporting period. Actual results could differ from those estimates.

Revenues - Adoption of ASC Topic 606Revenue from Contracts with Customers

On January 1,2018,the Company adopted ASC Topic 606,Revenuefrom Contracts with Customers
("Topic 606") using the modified retrospective method applied to those contracts which were not
completed as of January 1,2018.Results of reporting periods beginning after January 1,2018 are
presented under Topic 606, while prior period amounts are not adjusted and continue to be reported in
accordance with our historic accounting under Topic 605.

There was no impact to retained earnings as of January 1, 2018,or to revenue for the year ended
December 31, 2018, after adopting Topic 606, as revenue recognition and timing of revenue did not
change as a result of implementing Topic 606.



Grand Avenue Capital Partners, LLC
Notes to Financial Statements

December 31,2018

Note 2 - Significant Accounting Policies (continued)

Revenue recognition - Revenues arerecognized when control of the promised services is transferred
to customers, in an amount that reflects the consideration the Companyexpects to be entitled to in
exchange for those services.Revenues are analyzed to determine whether the Company is the
principal (i.e.reports revenues on a grossbasis) or agent (i.e.reports revenues on anet basis)in the
contract. Principal or agent designations depend primarily on the control an entity has over the
product or service before control is transferred to a customer. The indicators of which party exercises
control include primary responsibility over performance obligations, inventory risk before the good or
service is transferred and discretion in establishing the price

Income Taxes

The Company is a single member limited liability company and is treated as a disregarded entity for
income tax purposes.As such, the Company's operations are reported on the tax returns of its
member, who is responsible for any taxes thereon.Therefore, no provision or liability for federal
income taxes is included in these financial statements. The State of California has similar treatment,
with a gross receipts tax and a minimum Franchise Tax of $800.

The accounting principles generally accepted in the United Statesof America provides accounting
and disclosure guidance about positions taken by an organization in its tax returns that might be
uncertain. Management has considered its tax positions and believes that all of the positions taken by
the Company in its Federal and State organization tax returns are more likely than not to be sustained
upon examination. The Company is subject to examinations by U.S.Federal and State tax authorities
from 2015 to the present, generally for three years after they are filed.

Note 3 - Fair Value

Unless otherwise indicated, the fair values of all reported assetsand liabilities that represent financial
instruments (none of which are held for trading purposes) approximate the carrying values of such
amounts.

Note 4 - Related Party Transactions

The Company has an expensesharing agreement effective September 1,2018 with its affiliate, Grand
Avenue Capital, LLC ("GAC"). The agreement stipulates that GAC will assumecomplete liability
and pay 100% of the expensesof the Company. However, these expenses are to be reported on the
Company's books and treated as capital contribution.

Note 5 - Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may
not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At
December31,2018,the Companyhadnet capital of $6,577which was $1,577in excessof its
required net capital of $5,000.The Company'snet capital ratio was 0 to 1.



Grand Avenue Capital Partners, LLC
Notes to Financial Statements

December 31,2018
Note 6- Income Taxes

The Company is a single member limited liability company,and is treated as a disregarded entity for
income tax purposes.As such,the Company's operations are reported on the tax returns of its
member, who is responsible for any taxes thereon. Therefore, no provision or liability for federal
income taxes is included in these financial statements. The Company is however, subject to the
annual California LLC tax of $800 and a California LLC fee based on gross revenue over $250,000.

Note 7- Exemption from the SEC Rule 15c3-3

Rule 15c3-3(k)(2)(i) provides an exemption from the SEC'sso-called "customer protection rule" for
firms that: carry no margin accounts; promptly transmit all customer funds and deliver all securities
received in connection with their broker-dealer activities; do not otherwise hold funds or securities
for, or owe money or securities to, customers; and effectuate all financial transactions with customers
through one or more bank accounts designated as "SpecialAccount for the Exclusive Benefit of
Customers" of the Company.

Note 8 - SIPC Supplementary Report Requirement

The Company is not required to complete the SIPCSupplementary Report under SECRule 17a-
5(e)(4) for fiscal years ending December 31, 2018 because the Company's SIPC Net Operating
Revenues are under$500,000.

Note 9 - Concentration of Credit Risk

The Company is engaged in various trading andbrokerage activities in which counter-parties
primarily include broker-dealers, banks,and other financial institutions. In the event counterparties do
not fulfill their obligations, the Company may be exposed to risk.The risk of default depends on the
creditworthiness of the counter-party or issuer of the instrument. It is the Company's policy to
review, as necessary,the credit standing of eachcounter-party.

Note 10- SubsequentEvents

Management has reviewed the results of operations for the period of time from its year end December
31, 2018 to February 26,2019 the date the financial statements were available to be issued, and has
determined that no adjustments are necessary to the amounts reported in the accompanying financial
statements nor have any subsequent events occurred, the nature of which would require disclosure.



Grand Avenue Capital Partners, LLC
Schedule I - Computation of Net Capital Requirement

Pursuant to Rule 15c3-1

December 31,2018

Computation of Net Capital
Total ownership equity from statement of financial condition $ 6,577
Less - non allowable assets:

Prepaid expenses

Net Capital $ 6,577

Computation of Net Capital Requirements
Minimum net aggregate indebtedness -

6.67%of net aggregate indebtedness $ -

Minimum dollar net capital required $ 5,000

Net Capital required (greater of aboveamounts) $ 5,000

Excess Capital $ 1,577

Excess net capital at 1000% (net capital less 10% of aggregateindebtedness $ 6,577

Computation of Aggregate Indebtedness
Total liabilities $ -

Aggregate indebtedness to net capital .0.00

Reconciliation

The following is a reconciliation of the above net capital computation with the

Company's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

There are no material differences noted in the Company's net capital computation

at December 31,2018

Seeaccompanying notes to financial statements



Grand Avenue Capital Partners, LLC
Schedule II - Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
As of December 31,2018

A computation of reserve requirement is not applicable to Grand Avenue Capital Partners,LLC asthe
Company qualifies for exemption under Rule 15c3-3 (k) (2) (i).



Grand Avenue Capital Partners, LLC
Schedule III - Information Relating to Possession or Control

Requirements under Rule 15c3-3
As of December 31,2018

Information relating to possession or control requirements is not applicable to Grand Avenue Capital
Partners, LLC as the Company qualifies for exemption under Rule 15c3-3 (k) (2) (i).



Joseph Yafeh CPA, Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
11300W.Olympic Blvd., Suite 875

Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
EXEMPTION REPORT REVIEW

To the Board of Directors and Members
of Grand Avenue Capital Partners, LLC

I have reviewed management'sstatements, included in the accompanying Exemption Report Review, in which (1)
Grand Avenue Capital Partners, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Grand Avenue Capital Partners, LLC claimed an exemption from 17 C.F.R.§240.15c3-3:k(2)(i) (the "exeniption
provisions") and (2) Grand Avenue Capital Partners, LLC stated that Grand Avenue Capital Partners, LLC met
the identifled exemption provisions throughout the most recent fiscal year without exception. Grand Avenue
Capital Partners, LLC's management is responsible for compliance with the exemption provisions and its
statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States)and,accordingly, included inquiries and other required proceduresto obtain evidence about Grand
Avenue Capital Partners, LLC's compliance with the exemption provisions. A review is substantially less in
scopethan an examination,the objective of which is the expression of an opinion on management's statements.
Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects,based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Jpsep ,CPA

Los Angeles, California
February 26, 2019



Grand Avenue Capital Partners
180 S.Lake Ave.,Suite 205

Pasadena, CA 91101

Exemption Request Form

January 8,2019

Joseph Yafeh, CPA
11300 W.Olympic Blvd, Suite 875
Los Angeles,CA 90064

Re: SEA Rule 17a-5(d) (4) Exemption Report

Dear Mr.Yafeh:

Pursuant to the referenced rule, the following information is provided.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers.

Grand Avenue Capital Partners, LLC met the Section 240.15c3-3(k)(2)(i) exemption for the
period January 1,2018 through December 31, 2018.

Sincerely,

Tom Korzenecki

Principal Managing Director


