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OATH OR AFFIRMATION

L KEF’*N LQGAN ‘ . e , swear {or affirm) that, 1o the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

___ THE LOGAN GROUP SECURITIES L as
of _ DECEMBER 31 120_ 18 are true and correct. 1 further swear (or affirm) that
n_eit‘her t’_h’e company nor any partner, proprietor, principal officer or director has any propristary interest in any account
classified solely as that of a customer, except as follows:

SEE ATTACHED |
CALIFORNIA ALL-PURPOSE PROPRIETOR
ACKNOWLEDGMENT

Title

Notary Public

This report ¥* contains {check ail applicable boxes):
{a) Facing Page.
() Statement of Financial Condition.
(c) Statement of Income (Loss).
{d) Statement of Changes in Financial Condition. (STATEMENT OF CASH FLOWS)
(e} Statément of Changes in Stockholders Equity or Partners’ or Sole Proprietors’ Capital.
() Statement of Changés in Liabilities Subordinated to Claims of Creditors.
%) Computatioii of Net Capital,
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
i) Information Relating to the Possession or Control Requirements Under Rulé 13¢3-3.

) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[j (k) A Reconciliation between the audited and unandited Statements of Financial Condition with respéct to methods of
consolidation.
K1 () An Oathor Affirmation. -
L] (m)A copy of the SIPC Supplemiental Report.
] () A report describing any material inadequacies found to exist or found ta have éxisted since the date of the previous audit,

¥% Fop conditions of confidential treatmeant of cerliin poriions of this filing, see section 240.17a-3(e)(3).




CALIFORNIA ALL- PURPOSE

CERTIFICATE OF

ACKNOWLEDGMENT

A notary public or other officer completing

of the individual who signed the document te which this cerlificate is attached,
and not the truthfulness, accuracy, or validity of that document.

this certificate verifies only the identity

State of Califoria

County of Z ‘. ,}Zfzfz e

}

Dn];‘? bf‘ut L %&g ¥

personally appeared

\cen (oo

who proved to me on the basis of satisfa
subscribed to the within i
e d the same inhi

BF waxeote

| certify under PENALTY OF PERJURY under the laws of the State of Califomia that
the foregoing paragraph is true and comrect.

WITNESS my hand and official seal.

ry evidence to be the person(sywhose
nstrument and acknowledged to me that

Iherftheir signalure{s)-on the instrument the person(s); or the enfity upon behalf of
which the person{syacted, executed the instrument.

™ (iNotary Public Sesi)

i authorized capacity(ies); and that by

Sow, KIM BOWER &
E% COMM. # 22404547
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GAPAGITY CLAIMED BY THE SIGNER
O individual (5)
3 Corporate Officer
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Trusiee(s)
Ofher

O
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TGS Versinn wese, NeteryGiasses com 800-§3-886S
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INSTRUCTIONS FOR COMPLETING THIS FORM
gmw&mmmmﬁemmw
:ﬂ:ﬁem does wot requive the Californic wotary to violase Califernic nalary
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% Indicate the copacily claimed Ty the signes, I the claimed copadily is2 @}
oxporate officer, . inidicate the title {i.c. CBO, CFO, Secretary). 1%

s Securely stinchihis document to the signed document with a-staple.
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HANSEN & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS
22320 FOOTHILL BLVD., SUITE 430
HAYWARD, CALIFORNIA 94541-2744

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Proprietor of The Logan Group Securities
Cpinion on the Financial Statements

We have audited the accompanying statement of financial condition of The Logan Group Securities as of
December 31, 2018, the related statements of income and proprietor's equity, and cash flows for the year then
ended, and the related notes (collectively referred to as the “financial statements”). In our opinion, the financial
statements present fairly, in all material respects, the financial position of The Logan Group Securities as of
December 31, 2018, and the results of its operations and its cash flows for the year then ended in conformity with -
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of The Logan Group Securities’ management. Our responsibility
is to express an opinion on The Logan Group Securities’ financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board {United States) (PCAOB}) and
are required to be independent with respect to The Logan Group Securities in accordance with the U.S. federal
securifies {aws and the applicable rules and reguiations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit 1o obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a fest basis, evidence regarding the amounis
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion. '

Auditor's Report on Supplemental Information

The Schedule -Computation of Net Capital and Schedule Hl-Computation of Net Capital Requirement (Part A} and
Aggregate indebtedness have been subjected to audit procedures performed in conjunction with the audit of The
Logan Group Securities’ financial statements. The supplemental information is the responsibility of The Logan
Group Securilies’ management. Our audit procedures included determining whether the supplemental information
reconciles o the financial statements or the underlying accounifing and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion,
the Schedule I-Computation of Net Capital and Scheduie il-Computation of Net Capital Requirement (Part A) and
Aggregate Indebtedness are fairly stated, in all material respects, in relation to the financial statements as a whole. .

Q&N\NM X Q.JG&\\Q\W\\
We have served as The Logan Group Securities’ auditor since 20185.

Hayward, California
February 25, 2019



THE LOGAN GROUP SECURITIES
STATEMENT OF FINANCIAL CONDITION

December 31, 2018

Citrvent Assets
Cash snd cash equivalents $ 11,380
Commissions Receivable 7,837
Prepaid expenses 558
investments 10,832
Total Current Assets S 30,622
Proprietor's Equity S 30,622

See acCoMPanying notes l



THE LOGAN GROUP SECURITIES
STATEMENT OF INCOME AND PROPRIETOR'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2018

Commission and trail fees revenue

Expenses
Licenses, regulstory fees and dues
Insurance
Oifice Supplies
Accounting and auditing fees
Administrative support
Telephone Expense
Conference Room Rental
File Storage Rental
Bank charges

Total Expenses
Net income from operations

Otherinceme {loss)
Maoney market Dividend
Investment income {{oss}
Net other income {loss)
Net income

Proprietor's equity, December 31, 2017
Proprietor's withdrawals

- Propristor's equity, December 31,2018

-See accompanying notes

539,162

3,745
2,336
300
4,206
4,800
1,200
3,600
1,200
163
21,544
517618

85
{376}

2=y

517,327

33,501

{525;295)

S

30,622



THE LOGAN GROUP SECURITIES
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMIBER 21, 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income 1o net cash
provided by operating activities:
{Increase) decrease inassets
Commissions receivable
Prepaid expenses
Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Decrease ininvestmeanis
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proprietor's withdrawals
Net cash used in financing activities

NET DECREASE IN CASH AND CASH FQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS, END OF YEAR

SUPPLEMENTAL DISCLOSURES

Cash paid for interest
Cash-paid for taxes

See accompanying notes ¥

$ 517,327

4,770
840

522,937

376
376

{526,206}

14,283

S 11,390



THE LOGAN GROUP SECURITIES
Motes to the Financial Statements
Year Ended December 31, 2018

MATURE OF ACTIVITES

The Logan Group Securities {the “Company”} is engaged in the sale of variable annuities and
mutual funds to individuals, erganizations and businesses in California and Colorado.
Commissions are paid by the issuing companies to. Logan Group Securities. The Company’s
operstions are conducted from the same offices a5 another entity owned by the owner of the
Company. The relgted proprietorship incurs the burdenof substantially all common and
administrative expenses, including salaries. The financial position, results of operations and
cash flow of the Company differ from those that would have heen achieved had the Company
operated autonomously.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation: - the accompanying financial statements have baen prepared on the
accrual basis of accounting in accordance with accounting principles generslly accepted in the
United States of America.

Revenue Recogriition: - the Company's revenues consist of tommissions generated for the sale
of anriuities and mutuai funds and trail fees. The Cornpany recognizes revenue when persuasive
evidence of an arrangement exists, delivery has occurred, the fee is fixed and determinable and

coltection of the fee is probable. Generaily, these conditions are met, and thus, revenue i§

recognized, at the time of sale of an investment to the customer.

Use of Estimates — Preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and lisbilities, disclosure
of contingent assets and liabilities at the dete of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

Cash and Cash Equivalents ~ The Company considers all highly iquid investments with original
maturities of three months orless 1o be cash equivalents.

investments and investiment income - Investments are comprised of investments in equity
securities mutual funds, which are stated at fair value. Fair value is the price that would be
recejved to sell an asset in an orderly transaction between market participants 2t the
measurement date. Investment iicome includes realized and unrealized gains and losses.

Income Tares — As the Company is a proprietorship, nio provision has been made for federal or
state income taxes. The tax liability, fany, is that of the sole proprietor.

Ut



THELOGAN GROUP SECURITES
Notes to the Financial Statements {Continued}
Year Ended December 21, 2018

NET CAPITAL REQUIREMENT

Pursuant to the net capitel provision of Rule 15¢3-1 of the Securities and Exchange Actof 1934,
the Company is required to maintain net capital of not less than $5.000. As of December 31,
2018, the Company's net capital, as caleulated and disclosed in the Financial and Operational
Combined Uniform Single Report was 328,874,

RELATED PARTY TRANSACTIONS

The Company has entered intc an agreement with a related entity which is owned by the owner
of the Cdmpaﬁy-,wberebvthe Company pays for administrative support and to rent storage
space on a monthly basis. During 2018, the Company paid $11,100 to the related entity for
these services.

SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 25,2018, the date the
financial statements were avaiiable to be issued.

SUPPLEMENTARY SCHEDULES

The Securities and Exchange Commission requires the inclusion of certain su pplementary
schedules with the finandial statements of s broker-dealer if the broker-dealer retains customer
funds or securities. Logan Group Securities does not retain customer funds or securities. The
following schedules are inapplicable that thus have not been prepared:

- Computation fér Deterrnination of Reserve Bequirerments pursuant to Rule 15¢3-3
- Information Relating to the Possession or Control Requirements pursuant to Rule 1563-3
~ & Reconciliation pursuant to Rule 17a-5[0)d)



SUPPLEMENTAL INFORMATION
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Scheduls |

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEMLER  THE LOGAN GROUP SEGURITIES amof 12312018 i
COMPUTATION OF NET CAFITAL
1. Toldi ownership equily frem Stalerment of Sinanicia Condition . g  sSoazz 13480
2. Dedact owriership squily not allowable for Nt i;npiia! %l ) 3480
_:'?. z?g ownership squlty quatified for Mat Capital . 30,822 - 135
A Uisbifities subgrdinated to-claims of generdal cradiiers aliowshis {n semputation of net saplal 3590
8. ﬁthaf{daéuc!mns} or Plowabls cosdits {List) . . ' ' 3525
5. Tollcaoisl and sllowable suhominand Babifties..., ¥ 30830 13536
8. Deduchioss andior charges: i
A. ‘Total pon-aliswable assels rom
Statemerit of Financial Gondition {itotes B aid.C) .. g 556 3540
8. Securid demand nete FelinQUEnCY .. ] 13530
Q. Commodity intores contracts and spot reammﬁﬁzea ~
: ‘propristaty capitd charges T3R00 .
. Oher deductions andfor charges By 558 j__ﬂfS&'-.’G _
7. Other additons and/or allowable eredits {List) - 3630
8. MNetcapital befors hairswls on sscurifies postions w5 S8.056 §3646]
8. Hamﬂs o Securities {oomputed, where applicable, masuarrm 18e310) ‘
Gonftectual secwiities ponuniiments... $ 3668
B Subordinatad secutities burrowings 3678
€. Trading ant investment securitios: e
3. Excugpied Seowiies ..., e 3735
2. Dabt securiiss , 3733
3. Dplioes.. ] 373
4. Gthersecurities 1747 13734
D Undie Concexiration 3650 N ——
£ Dobsritsn §973e] 1742 R a7
10, Hex Gapital s__ 283 [3750]
ONIY PERNIES

NG CHANGE TO PREVIOUSLY AMENDED FOCUS

See gerompanying notes

SEC 1808 (02-03) 7 of 18



Schedule 1l o . o '
: e FINANCIAL AND OPERATIDNAL COMBINER URIFORM SINGLE REPORT
PART HA

BROKER ORDEALER  7HE LOGAN SROUP SECURITIES ' asof 127350018

'COMPUTATION OF NET CAPITAL REQUIREMENT
Parih

1. Minimum net capital reguired {55.% of ine 18} ...

i ot capital required {55 % of : e 3 {3758
12, Winimum dollar net rapital mnuiminent of eporiing broker oF desler amstminknum bl capital reguirement , ’

of subsidiaries computsd in accordancs with Now 1A} ... v _ % 3600 958
3. Net tapial requirement {gregter of lng 11 or 12) § 2000 R
. Bucess neboapiisl fine 8 less 38}, : 5 TE.a0A 3770
3. Excess net capital at 1000% {fine 10 less 19% of e 18 323% 98394 3751

COMPUTATION OF AGRBEGATE INDERTEDRESS

‘18, Total AJ. liabilites from Staiement of FiRancizl Conditian ..., : : $ i 3730}
17. Add:

A Disfis fﬁrmm&dm&as&&i SS—- : : %8 35882

B. Market value of securifies borowed for witich no equivalent valye N

f5 paid or credited ... : . : . . . s 3613

€. Other virecorded amounts {1ish : , — 5 {3828 & 3830
18. Tolal aggregate indebiedness......... N R— & 33401
19. Perceniage of agoregate kulshiedness fo et capited {ine 18 <= by fne 30} . % 0 3550,
20. Perceniage of tgbi to debt-oquity total compuisd in eccofiance With Rule 15e3-1{gd) % 2 { Z&6n

COMPUTATION OF ALTERNATE HET CAPITAL REQUIREMENT

PatB
21. 2% of combined aggregate debit fems a5 showivin Formula for Reserve Requirements pursiant to Bule 15¢3-3

prepareil 25 of ihe date of fhe ret cepiial compaiation including both brokers or dealers and cansolidaind subsidiaries debits. . § {3970
2% Minknum doliar net oaphial rogiterent of Teporiing broker ar dealer and miniown net capitet foguiement of /

subsidiadies cumputed iy'accordsnce with Mot {A). - o w=uE SE80)
23, Netvapital requirament {greater of 908 21 or 22) 3 3760
24 Excess capital {ine 10 Isss 23)......c 8 321._1);
25, Net capits! in wxcess of the griger of:

A 5% of combingd aggregate d6bit ilems o $120,000 K { 3620}

WOTES:

{A} The minimuny net capital requiremant Shoeld be computed by adting the minirum dollar net capital reguirement of the repurting brokar dealir snd, for sach
“subsitiaty w0 be censalitated, the graster of;
1. Minimum doffar nst capita! requirement , or _ ) ‘ .
2. 1§73 olagoregale indehiedness of 4% of Aagrepme dehits 3 siemative method is used. o et e i St o
Do rot deduct the valug of saturities borrowed undar subordination agreernents:or secured-demand nots covered by Suhordinalion agreemants aat in Satistastons form
® ang iheﬂémket values of memberships In exchanges Sontributed Jor use of company- [oaniva I iem 1740) and partners” Securities which ware included in non-zllowabls
assels.

{6} For teponis fied pursuant to paragraph {d) of Rule 173-5. respondent shoud provida 3 fist of materisl non-alicwable asseie,

NO CHANGE 7O PREVIOUSLY AMENDED FGCUS

o0

, . SEC 1868 (02-03) 0 of 18
See accompanying notes



HANSEN & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS
22320 FOOTHILL BLVD., SUITE 430
BAYWARD, CALIFORNIA 94541~2744

- REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Proprietor of The Logan Group Securities

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) The
Logan Group Securities identified the following provisions of 17 C.F.R. §1 5¢3-3(k) under which The Logan Group
Securities claimed an exemption from 17 C.F.R. §240.15¢3-3: (2) (i) (exemption provisions) and {2) The Logan -
Group Securities stated that The Logan Group Securities met the identified exemption provisions throughout the
most recent fiscal year without exception. The Logan Group Securities’ management is responsibie for compliance
with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about The
Logan Group Securities’ compliance with the exemption provisions. A review is substantially less in scope thanan
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in-all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securitics Exchange Act of 1934.

\xmm\} X tm}éo\\“\

Hayward, Cafifornia
February 25, 2019



THE LOGAN GROUP SECURI]

February 25, 2019

Securities and Exchange Commission
Registration Branch ‘
Mail Stop 8031

WO FSTNE

Washington, DC 20549

Towhom it may concern,

The Logan Group Securities {LGS} Is a limited broker-dealer, offering mutual funds and variabie
products. LGS does not directly handle customer funds or securities or any other duties
associated with a clearing broker-desier, 16Sis registered with the U.5. Securities and Exchange
Commission {SEC.},

inaccordance with Rule 175-5 of §240 of the Securities and Exchange Actof 1934, LSS performs
an annuat audit and files a "Report pursuant 1o rule 17a-5 under the Securities Exchange Act of
1934" with the SEC. In the report, LGS claims exemption to Rule 15¢3-2 based on exempiionk
{2}{i}, which is noted below.

Ky Exerptions.

{2} The provisions of this section shall net be applicable to a broker or dealer:

{1} Whio, carries no margin accounts, promptly transwmiits all customer funds and delivers all
securities received in connaction with his activities as a broker or dealer, doss not otherwise
hold funds or securities for, or owe money of securities to, customers and effectuates all
financial fransactions between the broker or dealer and his customers through one or more
bank accounts each to be designated as "Special Account for the Exclusive Benefit of Custemers
of LGS".

The nature of the business of LGS gualifies the firm for this exemption. Further, managerment
has evaluated transactions executed for the vear and has verified that no customer funds have
been received or distributed for securities transactions or for customer accounts; and LGS does
not maintain customer accounts. Therefore, LGS has met the identified exemption provisions
throughout the recent fiscal vear without exception.

Kevin Logan
Sole Proprictor

GrokevBealer * Member FRNRA & S1PC = Registered Ivvestment Adwisor
2130 Dovglas Bivd, Suite 24, Rosexille, CA 95661
{O16) 7913200 Fox:{916) 7916555  (800) 684-2730



